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Unemployment  Only  One  of  the  ^^®  London  bulUon  market  P'’*®*  h«ne*^orth  c«n  b*  htia,  Indottry  tp«kt»m*n  »ay,  onlv  w 

D  LI  '  \ki  £  T  j.  .  reached  iU  highest  point  since  ®w»pwt  cutbacks  take  place.  Cenpe  copper  is  new 

rrODlemS  WOlting  tor  I  reotmentlthe  market  was  reopened  in  ^••'vered  in  New  York  at  »V,  cents  a  pound. 


Copper  prices  new  appear  to  be  stabilised  after  the  recent 
cuts  of  smelters  and  producers  which  established  a  30.cent 
level  in  the  big  U.S.  market.  Lead  and  sine  have  been  steady 
for  some  time  new  and,  although  demand  continues  light,  no 
price  declines  are  expected  in  the  near  future.  The  copper 


was  reopened  in 


I  By  E.  J.  DeSEAU  Tuesday  reached 

I  the  equivalent  of  $35.30  following 
OTiAV\A  The  Fall  session  of  Parliament,  if  itjheavy  demand  on  Monday  which 
is  called  at  all,  is  not  expected  to  be  delayed  beyond  forced  the  price  to  $35.25'2. 

I  he  middle  of  November.  Some  weakening  of  sterling 

Even  assuming  that  there  will  be  but  the  brief-  apparent  but  the  basic  pres- 

st  of  debate.s — which  means  assuming  a  great  deal  on  the  market  came  from 

•  ,  ,  j  r  ..  increased  demand  for  gold  bars 

indeed— the  measures  to  be  proposed  by  the  govern-  originating  in  Europe. 

lent  to  deal  with  various  economic  problems  antici-  Something  of  this  demand  de- 
ated  for  the  next  few  months  will  have  to  be  under-  rives  from  the  continuing  attrac- 

way  by  the  middle  of  next  month,  if  they  are  to  have  tion  of  the  metal,  in  preference 

the  desired  effect.  to  paper,  which  persists  in 


f«^.r  output  cutback,  ^k.  place.  Cong,  copper  I.  now  Canada,  Winni- 

doLvorod  ,n  Now  York  at^WV,  c.nt.^a  pound.  p^g  extraordinary 

Tight  production  .ch.dulo,  ‘and  rigid  import  control,  are  construction  boom  in  a  year  when 

reducing  crude  oil  stock,  in  the  U.S.  enough  to  make  .light  recession  is  almost  universal 

pric«  increatts  possible.  Only  in  gasolines  is  there  the  usual  across  the  country. 

Fall  buildup  of  inventories.  Price,  still  tend  to  drop.  Construction  contracts  in  the 

^  ,5,  metropolitan  area  of  Greater 


Build'g  Boom  London 

In  Winnipeg  SloW-Down  In 
Sets  Record  |  1  ‘j.  J  I/’*  j 

Special  to  The  Financial  Tim.*  IT  I  T  ©  Cl  Iv  I  IT  ^  O  O  ITl 

WINNIPEG  —  Alone  among  all 

cities  of  western  Canada,  Winni-  /-  |.  n  •  kl  if  tL 

peg  is  enjoying  an  extraordinary  Credit  CQSIPg  NeCeSSOty  It  The 
construction  boom  in  a  year  when  iTf*  • 


Hard  Goods  Boom  Is  To  Survive 


I  buildup  of  inventories.  Price,  still  tend  to  drop.  Construction  contracts  in  the  By  ALFRED  W.  GINGELL 

<.<{•<.  metropolitan  area  of  Greater  London  corre,pondont  of  The  Financial  Time* 

This  is  the  time  when  oil  industry  studies  long  range  weather  Winnipeg  have  hit  an  alltime  high  s  rkXTrsrsxi  /o  .  iv/i  mu  .  r  lu  .  - 
forecast*  with  intent*  interest.  So  far,  it  is  cheered  by  talk  of  for  ‘he  first  nine  months  of  1960.  LONDON  (By  Mail)  The  news  from  the  motor 

a  long  hard  Winter  ahead  which  might  take  some  of  the  sting  $73,352,179  value,  according  to  And  other  consumer  durable  industries  is  black. 


increased  demand  for  gold  bars  out  of  the  lot,  of  the  fuel  market  to  natural  gas  in  past  year  the  quarterly  report  of  the  Indust-  Reports  are  flooding  in  of  short-time  working  and 


or  two. 

<fr  ❖  ❖ 

The  battle  between  nylon  and  rayon  for  the  auto  tire  mar¬ 
ket  took  on  a  new  twist  this  week  when  the  rayon  industry. 


rial  Development  Board  of  Great-  lay-offs  up  and  down  the  country. 

er  Winnipeg.  A  tremendous  vol-  reasons  given  for  the  decisions  to  cut  back 

ume  of  commercial  and  industrial  ,  .  ux.  i..,,  . 

building  far  more  than  overtook  trade,  partial  return  to 


to  paper,  which  persists  in  ♦•reed  by  steadily  rising  costs«  found  it  necessary  to  raise  a  25  per  cent  decline  of  $4.5  mil-  tradinpf,  hire-purchase  restrictions,  and  their 


Perhaps  it  would  be  superficial  to  think  that  Something  of  it  derives 

Parliament  will  gather  together  just  to  face  an  as!*^”’’!  shipments 

,  ,  ,  from  South  Africa. 

yet  unveritied  emergency  in  the  employment  markets.  Another  possibility  has  been 
If  this  were  the  sole  purpose  of  an  Autumn  session  the  dependence  of  central  banks 
it  would  hardly  be  worth  it.  Everybody  is  against  on  the  open  market  to  meet 

unemployment  and  the  govern-^ - their  gold  requirements  in  pre- 

lent  is  strong  enough  not  to  to  split  the  New  Party  wide  open  ference  to  drawing  on  their  re- 
need  the  approbation  of  what  before  it  is  even  formed.  There  serves  in  New  York, 
amounts  to  two  splinter  groups  is  one  thing  on  which  the  west-  There  is  a  general  feeling  that 
in  the  House  to  take  whatever  ern  farmer  and  the  eastern  trade  the  United  States  should  be 
ction  it  may  decide  on  for|  unionist  never  can  see  eye  to  eye  spared  as  much  as  possible  the 
meeting  the  problem.  I— the  question  of  high  vs.  low  embarrassment  attendant  gold 

If  a  Fall  session  does  come— Itariffs.  withdrawals,  particularly  dur- 


pricos  on  rayon  tiro  yarn,  ft  is  a  modest  increase,  but  reverse, 
the  recent  trend  during  which  rayon  yarn  was  rtducad  thraa 
timas  within  on*  year.  This  meva  new  reduces  the  price  gap 
between  nylon  and  rayon  and,  incidontally,  is  not  oxpoctod  to 
b*  matched  by  th*  nylon  group. 

❖ 

Th*  stool  industry  in  th*  U.S.  expects  to  move  out  of  th* 
current  slough  in  th*  next  few  weeks.  New  orders  shew  in¬ 
creases  and  inventories,  close  to  th*  irreducible  minimum  for 
fabricators,  are  new  expected  to  b*  increased  because  a  price 
advance  is  expected  before  long. 

Canada's  dependence  on  foreign  suppliers  of  pip*  line 
steel  is  ended,  of  course,  with  th*  expansion  of  th*  big  inch 


ducudMi  gu.u  pjp,  making  faeilitio.  In  oostorn  and  wost.rn  Canada  and  th.r^ 
withdrawals,  particularly  dur-  incraasa*  in  tha  U.S.  will  not  affect  cost,  of 

ing  the  election  period.  current  pip*  lino  construction  jobs  in  Alberta  and  B.C. 


Coal  industry  outlook  for  Moritimes  it  clouded  by  th*  fact 
that  th*  new  thermal  power  plant  at  Saint  John  is  apparently 
being  installed  for  oil,  in  spit*  of  previous,  govornmont  support¬ 
ed  assumption  that  this  was,  at  laast  in  part,  a  raliaf  projact 
designed  to  aid  th*  coal  mining  industry.  Oil  usad  hart  will  ba 
imported  from  abroad.  It  may  havt  political  raptreussiont. 

•>  4* 

Th*  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  1  IS/U  par  cent  as  of  noon  Wednesday. 

4-  4*  •> 

Th*  guetotien  for  gold  bars  on  th*  Toronto  Stock  Exchange 
as  at  dost  on  Tuesday  was  34.4S.34.95. 


and  a  number  of  pressing  mat-  As  to  the  reason  given  most  ing  the  election  period.  current  pip*  lino  construction  jobs  in  Alberta  and  B.C. 

ters  make  one  advisable— it  will  frequently  for  calling  a  Fall  ses-  The  last  thing  anyone  wants  is  .j,  .> 

cal  with  a  number  of  things,  at  sion  of  parliament,  the  growing  for  the  gold  drain  to  become  an  Oil  industry  in  U.S.  is  faced  with  demand  for  a  4  per  cent 
least  some  of  which  will  prob-  incidence  of  unemployment,  one  election  issue.  increase  in  wages.  This  on*.  If  granted,  will  appear  on  top  of 

ably  be  startling.  fails  to  see  just  what  parliament  In  a  larger  context,  the  action  current  prices.  Previous  incroas*  was  net  passed  on  to  con 

First  there  is  the  matter  of  a  could  do  aside  from  appropriat-  of  the  market  could  represent  a  sumor*. 

cjssible  election  next  Summer,  ing  money  for  make-work  pro-  general  appreciation  that  the  ❖  4*  4* 

he  government  will  want  a  pro-  jects.  trading  world  must  make  do  industry  outlook  for  Moritimes  is  clouded  by  th*  faci 

ram  that  does  not  only  appeal  The  home  building  industry  with  gold  at  the  American  price,  thermal  jsowor  plant  at  Saint  John  is  apparently 

0  the  voters  but  is  already  in  which,  next  to  the  wheat  grow-  rather  than  anticipate  the  pos-  installed  for  oil,  in  spit*  of  previous,  govornmont  support' 

iffect.  A  Fall  session  could  ere-  ers,  forms  now  the  strongest  sibility  of  a  price  increase.  ***  assumption  that  this  was,  at  laast  in  part,  a  raliaf  projaci 

ite  such  a  program  —  it  could  lobby  in  Canada,  has  expressed  The  recent  World  Bank  meet-  ^•t'Snod  to  aid  th#  coal  mining  industry.  Oil  usad  hart  will  b, 

also  throw  a  dare  at  the  opposi-  itself  satisfied  with  the  latest  ings  laid  to  rest,  or  should  have  •'"Parted  from  abroad.  It  ma^  hay#  political  raptreussiont. 

ion  to  vote  against  it.  steps  taken  by  the  government  laid  to  rest,  any  prospect  for  an  U.S.  dollar,  in  uL,  tf  thf  Canadian  dollar,  was  at 

Employment  Situation  •  -*»co«nt  .f  1  1$/U  par  c.nt  as  af  noon  W«ln.,d.y. 

cmpioymenT  .oituqt  on  building.  Parliament  can  hardly  Despites  t  h  e  recent  heavy  ^  .j. 

A  Fall  session  is  normally  an  do  more  than  sit  and  wait  in  drain  on  U.S.  gold  holdings,  the  xh*  guotation  for  gold  bar,  on  th#  Toronto  Stock  Exchange 

mergency  session.  Even  if  order  to  tind  out  whether  the  U.S.  still  has  half  of  the  world's  at  close  on  Tuesday  was  34.45-34.9$. 

•mergencies  did  not  exist,  it  (Continued  on  page  10)  (Continued  on  Page  10)  - -  — — 

would  not  be  too  difficult  to  pro- 

ISiis!^  mel‘ men^kif  !fp^  ExD©Ct©d  SoOni  Cabinet  Clianges  Constitute 

arsim-like).  The  time  lends  it-  ■  *  tvt  re  i 

self  to  this,  right  now.  something  Of  A  INew  necord 

Which  leads  one  to  think  of  the  ^311303  wll  I  OllCV;  _ 

frequent  rumours  going  around'  *.  r  •  »  n 

here  that,  very  shortly  now,  onl  -  Largest  Shuffle  Ever  Between  Elections  — 

some  occasion  considered  suit-  An  early  announcement  on  oiljstep  should  be  contemplated.  Cobinet  Will  Now  Hove  24  Members* 
,ble.  the  Prime  Minister  will  marketings  is  expected  from  the  The  independents,  who  have  Members, 

>ive  a  policy  speech  which  federal  government.  been  pressing  tor  measures  to  Which  rrODODly  Will  (jive  LiberolS  Ammu* 

•will  be  tough,  very  tough”  on  So  far.  however,  there  has  increase  production,  want  as  the  „,>ion  for  Criticism  —  The  Grovevord  of 

the  Americans  reliable  indication  of  the  least  the  government  should  do  u  *-  |  n  4 

.  11  1,  .  hot  farm  it  will  take.  All  that  can  a  formal  adoption  of  the  Borden  Notionol  Detence. 

One  oes  no  rea  y  now^w  reasonably  certain  is  that  the  Commission  objective  of  700.000  TFAAPll^ 

these  rumours  are  driving  at,  ,  i,  .  •  l  i  j  i  “Y  •  sMrUo 

,  .  .  ,  government  will  move  to  in- barrels  daily, 

although  It  IS  of  course  the  ac-  ^  ...  ... 

cepted  sport  these  days  to  crease  domestic  production.  Some  believe  that  such  an  an-  _ 

blame  everything  anywhere,  on  Expectation  of  the  early  gov-  nouncement  would  be  all  that  is  OTTAWA.  —  Go  back  this  him  campaign  in  his  own  kind 

the  Americans.  Even  Africa  e  r  n  m  e  n  t  announcement  was  necessary  to  force  refiners  to  century  as  far  as  you  like,  and  ly,  genial  way. 

which  had  been  messed  up  strengthened  this  week  by  the  adjust  marketing  processes.  you  will  not  find  a  cabinet  One  is  bound  to  be  surprise! 


{Action  Expected  Soonj 
On  Canada  Oil  Policy! 


Cabinet  Changes  Constitute 
Something  Of  A  New  Record 

Largest  Shuffle  Ever  Between  Elections  — 
Cobinet  Will  Now  Hove  24  Members; 
Which  Probobly  Will  Give  Liberols  Ammu* 
nition  for  Criticism  —  The  Groveyord  of 
Notional  Defence. 


By  TEMPUS 


I  modest  increase,  but  reverses  lion  in  residential  construction,  coincidence  with  the  expansion  of  output, 
rayon  yarn  was  rtducad  thro*  The  City  of  Winnipeg  had  the  The  motor  industry  does  not  comment,  but  it  IS 
iv#  now  ''•dwcos  th*  price  gap  best  experience  this  year,  with  a  clear  that  for  the  time  being:  at  least,  the  success  of 
met  on  a  y,  is  no  oxpoc  *  *  of  .$6.ooo.(X)0.  This  was  “compacts’'  have  removed  the  stabiliser  of  the  all- 

:  «  sDuctfonTaTuesYn  alfSuflrol  important  North  American  market  which  has  been 

.S.  expect,  te  moy,  out  of  th*  surrounding  cities  and  urban  so  helpful  in  previous  recessions. 

weeks.  New  order,  shew  in-  municipalities.  Naturally,  the  publicity  con--> - 

0  the  irredu^bl*  minimum  for  Dwelling  permits  by  them.selves  scious  motor  industry  is  clamour-  Robert  is  one  of  those  who  has 
>  *  increas  ecaus*  e  price  valued  af  $25,262,950  in  the  >ng  for  concessions.  Now  that  seen  danger  ahead  if  restrictions 

'*■  .  «  •  i-  nine-month  review  period,  com-  France  has  reduced  her  Bank  are  kept  on  too  long.  As  a  trade 

^eign  supp  tor*  o  pip*  ^  in*  pared  to  $29,847,501  in  the  1959  Rate  hopes  are  running  high  that  unionist  and  a  lefty,  he  naturally 

*  expansion  *  *  period.  we  shall  not  be  long  in  following  approaches  the  subject  of  econ- 

u  I®  ‘^e  her  example.  omics  from  a  slightly  different 

laht  in  Alknrt.  anil  B  C  opartment  block  occu-  'The  “stop  the  squeeze"  bn-  angle  to  say.  the  Governor  of  the 

loos^^in  Mioerro  ana  o.x.  England.  Mr.  Wlllis 

with  demand  for  a  4  per  cent  reached  the  construction  phase,  ‘he  manufacturers  of  radio  thinks  mainly  of  the  “danger  to 
granted,  will  appear  on  top  of  ®ew  blocks  are  still  going  up  a®^  television  sets,  washing  ma-ithe  workers'  standard  of  living” 

so  was  not  passed  on  te  eon-  a  rate  reminiscent  of  the  last  chines  and  the  like  are  in  fulljjf  the  government  persists  in  its 

great  apartment  building  boom  cry.  The  Government  may  now  | present  policy. 

^  which  hit  its  peak  in  the  winter  of  f'®*^  “  difficult  to  avoid  a  half,  ‘w  new  source  of  industrial 

iritimes  is  clouded  by  th*  fact  1930-31  and  killed  the  business  for  Per  cent,  cut  in  Bank  rate.  And i unrest  in  Britain,  says  our  Re¬ 
nt  at  Saint  John  is  apparently  nearly  a  generation  after.  having  tasted  blood,  the  cheaper  bert,  "is  the  workers’  struggle  to 

previous,  govornmont  support-  However  a  canvass  of  rental  mo®cy  hoys  will  expect  the  down-  maintain  a  higher  standard  of 
least  in  part,  a  relief  project  agents  in  Greater  Winnipeg  re-  "’^''d  Wend  in  interest  rates  to  living  without  the  financial  means 

industry.  Oil  used  her*  will  be  veals  that  it  is  common  practice  continue.  to  do  so  .  .  .  The  fight  is  for  the 

hay*  political  repercussions.  to  offer  a  month’s  free  rent  to  .  .  d  higher  living  standards  that  had 

4-  new  tenants  willing  to  sign  annual  ODOur  es  ire  come  in  with  the  television  set, 

f  the  Canadian  dollar,  was  at  leases.  Some  of  the  luxury  apart-  That  expert  in  economics,  Ro-  the  refrigerator,  the  washing  ma- 

s  of  noon  Wednesday.  ments.  for  which  there  is  a  much  bert  Willis,  the  general  secretary  chine,  the  car  and  Continental 

•J"  more  limited  demand,  are  offer-  of  the  London  Typographical  So-  holidays, 

m  th#  Toronto  Stock  Exchange  tenants  as  much  as  three  ciety  (the  printers  union'  is  now  By  securing  a  few  hours  over- 

_ months’  free  rent  for  signing  a  saying  to  the  government  ”I  told  time  the  worker  found  he  could 

two-year  or  longer  lease.  you  so".  afford  hire  purchase  payments  to 

secure  some  new  machine  to 

Constitute  Double  Volume?  make  life  more  pleasant.  Stop 

I  that  overtime  as  a  result  of  new 

I  production  methods  and  the  econ- 

necora  |^3S  U©m3nCl  TO 

-  begins  to  crack”. 

Befween  Elections  —  iPoct  ^ I  scriou.siy  though,  there 

U  AA  L  '■  Clol  WWl  rwlll  I  “rmiTO  ®®®  he  no  doubt  that  the  news 

Members;  from  the  motor  industry  suggests 

Give  Liberals  Ammu-  :  i.  Th.  rim.. 

^1^  ^  ^  ^  new  phdsc. 

—  I  ne  uroveyord  of  Calgary  —  a  deliciency  of  meet  only  the  next  four  years  of  Things  have  changed  since 
!  Canadian  natural  gas  in  northern  growth  on  the  Pacific  Gas  sy.s-  ^^hen  the  industry  was 

California  by  1965.  in  spite  of  the  tern.  At  that  stage  further  sup-  imposing  a  strain  on  national 
APUS  big  export  permit  authorized  this  plies  will  have  to  be  made  avail-  oaoacitv  and  thp  snnnlv  nf  lahnnr 

year,  has  been  forecast  by  able  to  ensure  availability  for  ir.h? '"r 

- - — - -J  Charles  Pennypacker  Smith,  vice-  future  growth.  Lg.ion  to  reduce  the  load  seem^ 

him  campaign  in  his  own  kind-  president  and  manager  of  Alber- 

1.. _ ;-i  _  .  J  ..  .. _  ^  ^  ...  riinn<-*  Tight. 


ly,  genial  way. 


ta  and  Southern  Gas  Co.  Ltd.,  at 


Wonderful  Chance 


It  would  be  quite  \vrong  to  jump 


which  had  been  messed  up  s‘‘'®®g‘he®ed  this  week  by  the  gjjjust  marketing  processes.  you  will  not  tind  a  cabinet  One  is  bound  to  be  surprised  a  meeting  of  the  Canadian  As-  xiiis  is  where  the  Canadian  gas  to  conclusions  on  the  basis  of 
thoroughly  by  the  European  ‘a^e®  by  Imperial  Oil  addiUonal  steps  change  of  so  great  a  magnitude  by  the  appointment  of  Hon.  sociation  of  Oil  Well  Drilling  reserve  owners  have  a  wonderful  mercurial  industries  like  motor 

powers  somehow  has  become  P‘P®*'ne  propo-  necessary,  including  ever  carried  out  by  any  prime  Walter  Dinsdalc.  .MP  for  Bran-  Contractors.  chance  to  lake  advantage  ol  their  cars  and  other  consumer  dur- 

"American  tailure.”  Nobody  ^'-  the  imposition  of  marketing  minister.  I  do  not  take  into  ac-  don-Souris,  as  the  new  Minister  California  demand  for  gas  is  surplus  re.scrves.  Mr.  Smith  sug- gbles.  Policy  must  take  into 

should  be  sillier  than  God  made!  Imperial,  like  all  other  major  quota.*  course  ‘be  w  oesae  of  Northern  Affairs  and  Na-  growing  at  an  astonishing  rate,  gested.  The  growth  of  gas  re- account  the  economy  as  a  whole, 

him.  but  that  is  beside  the 'companies,  has  openly  opposed  gtill  others  argue  for  the  pipe  change  occasioned  by^any  gen-  tional  Resources.  By  end  of  this  year  it  will  serves  is  bound  up  directly  with  -phere  are  still  more  jobs  to  b« 

point.  |tbe  pipeline  ever  since  it  was  ling  gs  the  only  acceptable  ^1'^'  election  when  the  parties  My  first  re-action  is  that  this  reach  1,300,000,000.000  cubic  feet  the  growth  of  markets,  he  as- fjiled  than  there  are  applicants. 

Now.  it  is  clear  that  Mr.  Die- j  proposed  before  the  Borden  means  by  which  to  a.s.sure  the  ^  ^  average  .serted.  There  is  no  incentive  to  But  economic  indices  suggest 

fenbaker  is  not  going  to  lambast  I  Commission  two  years  ago.  Borden  Commission’s  produc-  Perhaps  the  most  signilicanl  man  who  has  played  the  drum  of  more  than  3.5  billion  cubic  spend  money  looking  for  gas  un- ^,^3^ 

just  for  the  sake  of  lambasting, j  Company  executives  went  to  tj„n  objective  change  in  the.se  monumental  the  Salvation  Army  Band  feet  per  day,  or  more  than  double  less  the  producer  can  see  the  op-  Consumer  spend- 

if  indeed  the  tough  speech  is  a  Ottawa  this  week  to  release  a  jhe  pressures  on  the  govern-  Musical  Chairs  is  the  decision  ever  played  a  briefcase  in  the  the  utilization  of  Canadian  gas  portunity  to  recover  the  heavy 


powers  somehow  has  become  Ltd.  to  repudiate  pipeline  propo-  ^^^,^  ^  necessa-^y.  including  ever  carried  out  by  any  prime 

"American  tailure."  Nobody M-'-  the  imposition  of  marketing 

should  be  sillier  than  God  made|  Imperial,  like  all  other  major  quota.*  course  the  wholesale 

him.  but  that  is  beside  the'companie.s.  has  openly  opposed  still  others  argue  for  the  pipe  cha®ge  occasioned  by’  any  gen- 
point.  I ‘be  pipeline  ever  since  it  was  fine  as  the  only  acceptable  election  when  the  parties 

Now.  it  is  clear  that  Mr.  Die- 1 proposed  before  the  Borden  means  by  which  to  a.s.sure  the  , 

fenbaker  is  not  going  to  lambast  |  Commission  two  years  ago.  Borden  Commission’s  produc- 

just  for  the  sake  of  lambasting, j  Company  executives  went  to  objective  change  in  the.se  monumenta 

if  indeed  the  tough  spieech  is  a 'Ottawa  this  week  to  release  a  The  pressures  on  the  govern-  t 


tional  Resources. 


II  uiuEEu  viit  vv/uQ..  ...  -  -...w  -  -  -  piessujcs  uii  iiie  suvrru-  .  _ _ r.-  j  ,  -  ....  “'6  suuuo  <imj  loou  is  les! 

real  prospect  and  not  just  another; major  policy  statement  in  which  ment  do  not  all  derive  from  the  |exploration  and  developmentL 

one  of  these  Bowles  Restaurant! imperial’s  opposition  was  spelled  particular  situation  of  the  inde-  °  ^  sleeper  in  all  these  cabinet  ^.,,43  growth  is  only  the  begin-jcosts  in  a  reasonable  time.  expansion  in  buildini 


one  of  these  Bowies  icestaurani ;  imperial  s  opposition  was  speiiea  |  particular  situation  of  the  inde- 
coffee-klatch  creations.  out  in  detail.  The  timing  of  the !  ppjjdent  producers 

One  cannot  see.  offhand,  any  statement  and  choice  of  locale!  They  include  the  larger  pres- 


.  . . sicopy.  ...  U.CS.  ^.^is  growth  IS  Only  the  begin-  costs  in  a  reasondo.e  u...u.  expansion  in  building 

Flemming,  the  ex-premier  0  appointments.  njng  however,  Mr.  Smith  pointed  The  speaker  expressed  con-  jjj  slowing  down. 

New  Brunswick,  was  a  natura  Some  think  that  in  beating  as  there  is  a  steady  upward  fidcnce  that  future  export  permit  Despite  its  troubles  the  motor 


specific  legislation  ahead  which  for  its  release  are  regarded  as;surc  of  unemployment  and  trade  I!’®  aPPO'®‘me®t  o’jt  Warner  Jorgenson,  the  com-  trend  which  should  reach  two  applications  will  be  processed  industry  says  that  it  is  going  to 

would  penalize  foreign  invest- significant.  !  imbalances  The^e  i*  also  the  of  ‘he  genial  Flemming  to  the  mg  fast  farm  Iwy  from  Proven-  trillion  cubic  feet  per  year  by  much  more  quickly  than  the  first  press  on  with  iU  massive  capital 

ments  in  Canada  or  which  ^.^g  gg.gmment  ordered  the  continuing  temptation  of  the  II:!  S'-ooP-  'The  geological  and  eco-  programmes,  but  if  the  view  be* 


ments  m  canaua  o.  w.i.e..  j^ig  government  ordered  the  continuing  temptation  of  the  1  miiiiuif>r  mishi  lo  .ho.  ho  ^  .  j  =  .  j  .  k- >^6* u.c  view  ue- 

would  single  out  the  >®vesu|s^3tig„3,  Energy  Board  to  bring  I  multiplying  effect  on  the  ero-  7  1  L  billion  cubic  feet  per  day.  nomic  factors  in  the  developmentLjjj^gj.  firmer  that  demand  will 

ments  of  this  one  country’s  citi-'^^  marketing  statistics  up  toLomy  that  a  pipeline  across  Can-  as'^exotnlbl!  BV'^there  is  nT  "'thr  feU^ '"lanitob^  ‘he  of  Canadian  natural  gas  reserves  gg„g^3„y 

•  zens  for  punishment.  Yet  the  re- ^,gg,jg  32^  The 'ada  would  have  at  this  time  as  expendable.  But  t  .  N.R.,  then  fellow  Manitoban  whole  California  market  is  served  are  well  known  now  to  the  gov- gvgntuaUy  reduce  or 

ports  hint  that  something  along  ^ave  been  in  the!  The  pipeline,  as  a  construciion  Slker  se^shlg"  th^GriUr^nd  to'^^mor'in"  ^  h Un  bed 'states 

these  lines  i*  contemplated  i  .•  u  j  .  .  u  .  j  fenoaKer,  sensing  me  urii  ireno  to  move  m.  ^a  and  Southern  Pacific  Gas  &  and  the  United  States. 

mese  iiues  is  eovernments  hands  for  some , project,  has  a  marked  attraction  •  Rr.msw.ipk  riouhtlpss  .%.♦.*  r-.  .  ^  ^  -.7  ...  ,  j-  .  j  xj.  c.  1  a  < 

This  might  require  the  atten-;  .  ,  .  .  ug.jpvp  Canada  ^  Brunswick  doubtless  ^  ^  ..  .  Electric  Company,  Mr.  Smith  Mr.  Smith’s  figures  indicated!  Na  Early  Relief 


nomic  factors  in  the  developmeniLjjj^pj.  firmer  that  demand  will 


lion  of  Parl  Lenl  of  course  but7™  made  sure  of  Royal  in  the  by 

tion  ol  Parliament.  01  t  .  contributing  to  the  expec-  must  always  have  a  major  de-  pipp.lom;  this  month  bv  giving 


ta  and  Southern  Pacific  Gas  &  and  the  United  States.  | 

Electric  Company,  Mr.  Smith  Mr.  Smith’s  figures  indicated! 


Worth  pondering  is  N  0  el  showed.  He  said  that  1959  re- (hat  within  a  fairly  short  time  u/hpip,. 

krtri'ftn’c  hrtict  tn  «ini>r*iir45  .  .  *  .  .  •  -.i.  .1  WjldlCv' 


Na  Early  Relief 

ever  the  government  does 


nd  her  of  the  opposition  partiesl  A'*"  contributing  to  me  expec-  must  always  have  a  major  de-  g,ggti„„,  t^is  month  by  giving  Dorion’s  hoist  to  the  sinecure,  q.jremcnts  of  his  parent  com-  the  companies  concerned  with  the  i 

would,  in  their  current  dizzy  undertaking  in  pro-  the  post  to  Flemming.  He’s  in  the  Secretary  of  State’s  post,  pany  were  514  billion  cubic  feet  export  to  northern  California  7'” 

frame  of  mind  offer  much  light  action  y  enezue  a. j gress  lil^g  piynn  in  Royal.  Doubtless  Noel  has  had  trouble  with  (almost  1.5  billion  per  day).  The  will  make  new  applications  to  the  . . . 


frame  nf  mind  offer  much  light  .  - iW-  —  '  Iixe  r  lynn  in  rvoyai.  couuucss 

l^be  shed  on  such  an  cyccatch.p"  “'c  ■  ‘7.  "’“™;  Ibc  hindly  AH  Br«,ks  wi!l  help 


.0  ,  •  •  i  leased  here,  said  that  it  would 'tional  pressures  being  generated 

"'u  prohibit  the  use  of  its  oil  on  the  by  the  pronounced  trend  towai-ds 

What  they  a  l  w,)u  d  do.  six  ;;  nationalism  by  other  oil  produc 

months  later,  to  put  the  tire  out  ■  j  •  .• 

„  .u  -  The  Venezuelan  statement  is  mg  and  consuming  nations, 
again  is,  of  course,  something  *  ^  ^  ,  •  .u  .  ,  ^  a  ■  .u  . 

1  alto  ether  regarded  as  clearing  the  way  tor  Canada  is  the  only  major 

^  ia  government  announcement  re-  world  oil  market  which  is  not 

Crude  Oil  Palicy  jstricting  the  Ontario  market  to  subject  to  government  restric- 

,  .  ,,  ,  Canadian  oil  and  products  if  that  (Continued  on  page  10) 

The  only  other  matter  that  _ L _ fLf - 

might  require  the  early  meeting.— - - -  ■  '  ■ — — 

of  Parliament,  aside  from  the'  j  l  I  . 

deeper  economic  issues  which!  Money  ancl  Liapital  iVlarkets 

are  burning  quietly  below  the  Tuesday  close 

surface  is  a  radical  change  in  —Montreal—  — neh  vobk— 

policy  about  the  use.s  of  Cana- 

dian  crude  oil.  week  week  aso  week  week  eeo 

This  issue  contains  enough  vola-  ^  ^  %  %  %  ' 

“  .  Dav-to-Day  I 

tile  matter  ready  for  combustion  Loans  '  z'.  *  .'vioney  3%-v^  3%-ni  4',-i  i 

to  hold  the  attention  of  a  con-  Treasury  Bins  Treasury  BU1»  ' 

tinent.  It  also  has  a  deep  party-  so  day  z.48  z.zo  s.oi  2  33  j  ^  52 


(Continued  on  page  6) 


Deal  With  Japan  Will 
Boost  B.C.  Iron  Mines 


Money  and  Capital  Markets 


TUESDAY  CLOSE 


political  parties  in  Canada  con¬ 
cerned. 

This,  and  the  matter  of  imports 
evaluation,  or  changes  in  the 
tariff  structure,  are  most  likely 
immediate  problems  with  which 
to  confront  Parliament.  It  is 
being  said,  incidentally,  that  the! 
matter  of  greater  protection  for' 
a  number  of  manufacturing  in-; 
d'ostries  is  beautifully  designed: 
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- ;  Special  to  Tha  Financial  Times 

VANCOUVER  —  Production  of  I  were  somew’hat  handicapped  in- 
arkpfs  British  Columbia  is | making  long-term  export  commit- 

(tl  ILCIS  expected  to  be  trebled  as  a  re-  ments,  although  some  substantial! 

suit  of  an  agreement  approved  by  shipments  have  been  made. 

— NEW  YORK —  ithe  provincial  government  which!  Effect  of  the  modification 
This  Last  Year  j  permits  Japanese  steel  mills  [agreed  to  by  the  provincial  cab- 

Bfeek  week  a^o  [permit*  to  buy  3,000,000  tons  of  inet  is  to  reduce  the  royalty  to 

’’’  lore  annually.  about  22‘/2  cents  a  ton  from  $1  a 

4',-i  I  .pj^g  industry  in  British  Colum- ton  originally  stipulated  in  the' 
bia  plans  to  invest  about  $30,000,-  legislation.  i 

Z.33  Z.4S  4.0Z  000  in  development  of  various  Under  the  terms  of  the  new 

I  iron  ore  properties  in  the  coastal  deal,  the  ore  will  be  deemed  tol 

per  .  ' 

•3’*  34*-3’/t  4=(4-i'/.i  3rea.  contain  50  per  cent  iron  instead  l 

The  Japanese  groups  principal-  of  its  present  average  of  64  per! 
_ LONDON _  ly  involved  are  Mitsubishi  and  cent.  Furthermore,  half  the  roy- ! 

I  Sumitomo.  Their  purchases  as  ally  is  to  be  rebated  to  assist  in  | 

S.49  5.SI  3.4Z  I  indicated  in  the  agreement  will  finding  new  ore  deposits  and' 

be  equivalent  to  about  one-  build  reserves.  In  addition,  the! 


r  7  .  - r  r  .  ""•"•7."  are  giving  the  outlook  an  infla- 

(almost  1.5  billion  per  day).  The  will  make  new  apphcat.ons  to  th3  ^ 

market  is  growing  now  at  a  rate  National  Energy  Board  in  Can-  . 

of  an  additional  100  million  cubic  ada  and  the  Federal  Power  Com-  .  ■  ^  u-.  ° 

feet  per  day  every  year.  mission  in  the  United  States,  for  Moreover  the  U  K ’s 

At  this  rate,  by  1%5  the  market  permission  to  at  leas'  double  the  .  ,  r  nav'mpn.s  nnui.inn 

requirements  will  be  up  to  two  initial  volume  authorized.  The  pnahlp  it  to  trivp  a  Ip  .4 

billion  cubic  feet  per  dav  and  by  export  pipe  line  is  being  built  ^  o  e  a  e  it  to  give  a  lead 

l%*  to  2,6  WJlion  a  daiv  for  an  with  aparr  capac.ly  to  allow  It  to  ^  J  "■ 

annual  load  of  937  billion  cubic  carry  up  to  at  least  800  million  ^  _ 

feet.  The  presently  authorized  cubic  feet  per  day.  k,.  ^  ^  erence  a 


oprime  rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshtelds  and  Co., 
and  Dominick  Corp.  of  Canada) 


1  ments.  the  long  ton  basis  rather  than! 

I  As  a  result  of  prot  incial  legis-' short  tons,  a  difference  of  240 
llation  passed  several  years  ago,! pounds.  i 

I!  iron  miners  in  British  Columbia!  (Continued  on  page  10)  | 


volume  of  gas  from  Alberta  will!  (Continued  on  Page  10) 
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Scarborough  —  a  v^-y  quiet 
.  affair  compared  with  the  high 
jinks  by  Labour  in  the  same 
hall  the  previous  week  —  the  new 
Chancellor,  Mr.  Selwyn  Lloyd, 
was  unwilling  to  promise  an  early 
end  to  credit  restrictions. 

His  statement  that  they  would 
be  eased  as  soon  as  it  seemed 
safe  to  do  so  “in  the  interests 
of  the  economy  of  the  country 
as  a  whole"  was  taken  as  an  in¬ 
dication  that  the  government  does 
not  intend  to  give  in  to  pressure. 
However,  my  impression  is  that 
some  easing  of  the  restraints 
may  cause  loans;  a  small  cut 
in  Bank  Rate  made  for  external 
and  internal  reasons  may  come 
first. 

It  was  significant  that  Mr. 
Lloyd  emphasized  the  e.\ternal 
problem,  the  need  for  more  in- 
(Continued  on  page  10) 
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Banks  and  Finance  Canference 

Stocks  in  these  two  fields  have  shown  some  resistance 
to  the  general  market  weakness.  In  the  case  of  the  Banks 
loans  outstanding,  despite  recession  talk,  are  at  all  time  high 
levels.  Should  the  winter  months  bring  further  unemployment 
and  corrective  action,  ea.sy  money  could  evolve.  In  this  case 
with  demand  for  loans  up  and  money  available  bank  earnings 
■would  continue  to  rise.  In  addition  all  banks  this  year  have 
increased  their  dividend  payments  some  by  substantial 
amounts  such  as  the  Bank  of  Montreal  going  from  $1.80  to 
$2.00  per  share. 

Finance  company  earnings  tend  to  continue  strong  after 
demand  eases  because  of  accounting  methods  used  which  apply 
the  profit  over  the  term  of  the  loan.  Usually  as  demand  ap¬ 
pears  to  be  easing  the  term  is  extended  somewhat.  At  the 
same  time  as  demand  eases  interest  usually  drops  thus  mak¬ 
ing  financing  cheaper.  All  these  factors  combined  mean 
finance  companies  with  a  brighter  earnings  outlook  have  appeal 
for  the  investor. 

*>  <* 

Dominion  Stores 

Earnings  for  the  first  26  weeks  of  the  fiscal  year  were  up 
from  $2,717,253  or  $1.68  per  share  in  1959  to  $3,625,880  or  $2.25 
per  share  this  year.  Sales  for  the  same  period  ended  Septem¬ 
ber  17,  1960,  rose  by  3.5%  to  $198,120,647.  Earnings  as  a  per¬ 
centage  of  sales  were  equal  to  1-83%  against  1.42%  last  year 
and  2.07%  in  19.58. 

As  was  discussed  here  a  few  weeks  ago  when  reporting 
on  Loblaws  it  appears  that  the  cut  throat  war  between  the 
major  food  chains  has  subsided  somewhat.  In  the  case  of 
Dominion,  whose  earnings  suffered  from  this  and  from  their 
expansion  into  the  w'est,  a  return  to  normal  has'  been  most 
beneficial  to  shareholders. 

Over  the  longer  term  in  Canada  and  to  some  extent  irt  the 
United  States  profit  on  sales  in  this  field  has  averaged  around 
2%.  If  Dominion  can  come  back  to  this  level  of  earnings  the 
threefold  effect  of  this,  their  expansion  program  and  sales 
increase  should  markedly  increase  profits. 

<•  •> 

Quebec  Natural  Gas 

The  third  annual  report  of  this  company  does  not  make 
the  kind  of  reading  that  buyers  of  the  stock  some  three  years 
ago  anticipated  when  the  stock  sold  at  levels  several  times 
present  prices.  When  reviewing  natural  gas  stocks  this  spring 
we  mentioned  that  some  companies  had  yet  to  come  out  of  the 
woods.  Q.  N.  G.  is  clearly  in  this  category. 

Original  estimates  of  demand  for  natural  gas  in  the  area 
were  based  on  certain  assumptions  which  included  the  then 
existing  price  for  fuel  oil  landed  in  Montreal.  Since  that  time 
the  price  of  fuel  oil  has  dropped  some  40'o  and  there  is  little 
evidence  of  any  firming  of  this  price.  Industrial  users  thus 
have  not  been  prone  to  switch  over  to  natural  gas  because 
of  both  the  current  prices  and  the  switch-over  costs. 

Without  the  big  industrial  loads  minimum  demand  by  the 
company  has  fallen  below  contractural  levels  to  the  extent 
that,  according  to  the  annual  report,  at  the  year  end  they 
had  a  contingent  liability  of  $650,000  for  gas  not  yet  delivered. 
This  liability  could  be  erased  if  demand  were  built  up  quickly 
enough  this  year  but  at  present  this  does  not  appear  likely. 

Financing  continues  to  be  a  problem  for  the  company 
as  revenues  are  falling  well  below  anticipated  levels  to  sup¬ 
port  the  already  existing  debt  issues.  Deficit  for  the  year 
rose  some  43%  over  last  year  and  they  were  not  even  able  to 
show  a  plus  operating  revenue.  Present  short  term  debt  to 
the  bank  exceeds  $10  million  on  which  some  action  will  have 
to  be  taken. 

All  in  all  the  picture  is  not  bright.  Until  all  these  and  other 
problems  are  cleared  and  until  more  definite  signs  of  sharply 
increased  revenues  appear  the  outlook  fer  the  common  stock¬ 
holder  remains  bleak  indeed. 

❖  •  ❖  •>  '■ 

The  Paper  Stocks 

Current  quarterly  reports  of  newsprint  companies  are 
indicating  moderately  increased  sales.  Profits  to  date,  how¬ 
ever,  are  not  rising  in  line  with  the  increased  sales  despite 
the  favourable  effect  of  the  lower  exchange  rate.  Chief  cause 
of  the  narrowing  profit  margins  has  been  rising  labour  costs. 
The  outlook  is  for  the  sales  trend  to  continue.  For  the  time 
being  the  exchange  rate  appears  depressed  and  may  stay  down 
for  some  time.  By  the  year  end  most  companies  should  show 
increased  earnings  for  the  year.  Many  good  stocks  in  this 
field  offer  yields  more  in  line  with  what  investors  consider 
normal  and  are  selling  on  conservative  price  earnings  ratios. 

*>  <■*  •> 

From  the  U.S. 

Personal  Income  in  September  hit  a  new  high  at  a  sea-  i 

sonally  adjusted  annual  rate  of  $408.4  billion.  For  the  first  ! 

nine  months  the  rate  was  equal  to  $402.8  up  $21.5  billion  over 
the  same  period  for  1959!— Car  loadings  showed  a  gain  of  2.3% 
for  the  week  ended  October  8  and  15.9%  over  that  week  in 
1959.  For  the  year  to  date  loadings  are  up  slightly.— Auto  ^ 

output  continues  to  outstrip  last  year.  The  final  quarter  wilt 
in  all  probability  indicate  the  acceptance  accorded  new  models  I 
and  give  a  clue  to  sales  outlook  for  1961.— Present  easy  demand 
for  steel  would  suggest  several  chances,  for  a  price  increase  | 
on  December  1st  are  slim,  this  is  the  date  that  wages  move 
up  automatically  by  contract.— Industrial  production  at  107% 

of  the  1957  average  was  down  in  September  from  108%  in  | 

August  and  a  high  of  111%  earlier  in  the  year.— Electricity  * 
output  index  for  the  week  of  October  8th  at  265.7  was  down  * 

from  267.3  the  week  before  but  well  above  the  256.5  level  of  ^ 

last  year. 


Canadian  British  Aluminium  Co. 

Ltd.  reports  for  the  fiscal  year  I  R*t* 

ended  July  31st  1960  a  net  loss!  yc'ri] 

of  $1,438,273  after  all  charges,  lAsnew  surpass  . 70 

For  the  7-month  period  endedl“t  jioo 

July  31st  1959  there  was  a  net[A>~m 

loss  of  $621,045.  I  Anglo — Crtn.  Telephone  2.90  Pfd.  2.90 

■D— f.t  »«..  iu-  Anglo— Cnrt.  Telephone  Cl.  "A”  1.20 

Profit  from  opordtions  for  tno  Af^us  corp.  c  .  i.oo 

fiscal  year  under  review  are  re-,  A‘’®*  *'**■*  .  * 

ported  at  $6,265,965,  which  com- 1  Bank  of  Nova  Scotla  .  2  20 

pares  with  profit  from'  7-month  I  2.o« 

period  last  year  of  $3,732,045.  ^,^wS'rp?one7r‘^“'‘*... m 

Production  from  company’s 

smelter  at  Bale  Comeau.  report  c*lZTctm!nt  c*"'*  i;;;;;;:  liw 

states,  amounted  to  86,450  tons.  Canada  Foils  C.  . 60 

The  annual  rated  capacity  of  the  As’twidos  extra . 

smelter  is  90,000  tons.  Cdn.  Bank  of  Commerce  1.80 

In  directors’  report  Lord  Plow-  “jj;  ?™"„"s‘''ci.  •■a  -  ;  :  ; 
den,  chairman  and  president,  c<in.  Fairi>anks-Morse  ci.  .7a 

states  that  experts  from  British  Eairbanks-Morse  ci.  *  b’»  m 

Aluminium  and  Reynolds  have  cdn.  investment  Fund  . 

been  actively  engaged  in  over-  cdn.  on  c  . sn 

coming  certain  operating  diffi- 

cutties  that  had  been  encount-jconsoudated  Theatres  ci.  ‘A'  so 

prpfl  [Crown  Cork  St  Seal  Co.  Ltd.  .  3.00 

I  Crows  Nest  Pass  Sa . 60 

Good  progress  has  been  made  crush  international  pfd .  6.50 

and  considerable  improvements! Denison  Minea 

have  already  been  effected,  hejDom.  Eiectrohome  "Sa. !' 

illom.  Engineering  Sa .  1.00 

^  Dome  Mines  70 

Report  points  out  that  CBA’s  Dominion  Bridge  . 80 

r'ontrart  wilh  Rrifigh  Aliiminiiiin  Dominion  Fabrics  . $0 

v^onirdtc  Wlin  prilisn  rtiuminium  Dominion  Glass  extra  C  ...  2.20 

had  enabled  the  smelter  to  be  Dominion  oucioth  . 

maintained  at  full  production  *  coai . 40 

during  a  period  when  reduced  Dupont  of  Canada  c  . 50 

demand  had  forced  many  pro-i  ,  ,  .  „ 

ducers  in  the  industry  to  cuti*^"*"’*  *  *  ••  "’® 

back  output.  British  Aluminium  Federal  Grain  ci.  "a" .  1.40 

has  contracted  to  buy  CBA’s  lus”  °  .  * 

available  production  less  t  h  e  Ford  tu.s.)  extra  !!!!!!!!!!!." 
amount  sold  in  Canada.  I  „ . 

|A.  J.  Frfiman  c  . .  1.00 

The  operating  problems.  Lord  I 

Plowden  savs  resulted  in  loss  of  ^^”**^*^  Bakeries  . 

riuwutn  resuiicu  in  lus.s  ui  C . 40 

production  and  increasing  oper-  oiobe  Envelope?  ci.  ’a*  . 

ating  costs  in  the  net  loss  for  the* Great  Nor.  Gas  ruis.  "Sa** . 

year  could  largely  be  attributed  |  Hmde  l  Dauche  .  i.so 

to  these  causes.  He  added  that  hou  Renfrew  c  . -  .eo 

the  company’s  receipts  had  suf-  P*"'**''’*  ^ .  ^  ^ 

fered  from  the  unfavorable  rate  imperial  Bank  .  i.8o 

of  exchange  between  sterling  and  .  , 

the  Canadian  dollar.  investors  Mutual  of  Can . 

Report  refers  to  the  benefits  > 

that  would  accrue  to  CBA  from|{;X™“^:*om^“m'?,  a. ::  .•*” 

an  extension  to  its  productive  LoWaw  companies  ci.  ‘B’ . 

capacity  and  reminds  sharehold-  J"*.  . 

ers  that  the  plant  had  been  plan¬ 
ned  for  four  stages  of  45,000  tons  -Mclntyre  Porcuplne  .  1.00 

each,  two  of  which  had  been  uw 

completed. 

“Preparatory  design  and  en- •’» 
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Nov.  1 
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DIVIDENDS 

And  Other  Official  Notices 


Dr.  Norman  A.  M.  MacKcnxit, 
C.M.G.,  M.M.  and  Bar, 
Q.C.,  LL.D. 


CANADA  STEAMSHIP 
LINES  LIMITED 

PREFERRED  SHARES 
DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
^  Dividend  of  Thirty-one  and  one- 
1  quarter  Cents  ($0.31¥4)  per  share 
on  the  preference  shares  of  Can¬ 
ada  Steamship  Lines  Limited  has 
been  declared  January  3,  1961  to 
shareholders  of  record  as  at  the 
close  of  business  on  December 
1,  1960. 

By  Order  of  the  Board. 


GEO.  L.  COLE, 
Secretary-Treasurer. 


•‘J  ‘  J-  J  Montreal,  Que., 

.70  A  prominent  Canadian  educa-iQ^ober  17,  1960. 

Iso  tor  Dr.  Norman  A.  M.  MacKen-i - : - — — — 

.36  zie  has  been  elected  a  director,,  ,  i  i  ^  . 

of  The  Bank  of  Nova  Scotia.  Dr.'yyigg  SsIGS  Gdlll 
I'.ooi  MacKenzie,  a  native  of  Pug-  i  ••  .i 

5?  wash,  N.S.,  is  President  of  theiPgr  CanaCld  FOllS 
60  University  of  British  Columbia 
4.87>'a  and  formerly  President  of  the  lMifli  Mauu  Mill 
j.oo  University  of  New  Brunswick.  He;'*""  """ 

'.M  is  also  an  authority  on  interna-j  . - 

^  ^  tional  and  constitutional  law.  He  Canada  Foils  Ltd.  expects  the 
Loot  has  represented  Canada  at  Com-  new  aluminium  rolling  mill  it 
2Mt  Conferences,  sat  on  js  goon  to  start  up  will  next  year 

‘3  atlSsStas 

able  coniributions  to  the  work  of|”’""°[’  sales, 
numerous  legal,  educational,  and  Capital  outlay  for  the  mill  and 
•5«  public  service  organizations.  He]  auxiliary  equipment  will  total 


Bank  of 
Montreal 

ESTABLISHED  1817 
DIVIDEND  NO.  396 
EXTRA  DIVIDEND  NO.  397 
ANNUAL  GENERAL  MEETING 

Notice  is  hereby  given 
thal  a  DIVIDEND  of 
FORTY-FIVE  CENT.S  per 
share  for  the  current  quarter, 
and  an  EXTRA  DIVIDEND 
of  TWENTY-FIVE  CENTS 
per  share  for  the  year  ending 
31st  OCTOBER,  I960,  upon 
the  paid-up  Capital  Stock  of 
this  Institution,  have  been  de¬ 
clared.  both  payable  on  and 
after  THURSDAY,  the  FIRST 
day  of  DECEMBER  next,  to 
Shareholders  of  record  at  the 
close  of  business  on  the  31st 
day  of  OCTOBER,  1960. 

NOTICE  is  hereby  also 
given  that  the  ANNUAL 
GENERAL  MEETING  of 
the  Shareholders  will  be  held 
at  the  Head  Office,  129  St. 
James  Street  West,  Montreal, 
on  MONDAY,  the  FIFTH 
day  of  DECEMBER  next, 
and  that  at  that  meeting 
there  will  he  submitted  for 
enactment  by  the  Sharehold- 


been  completed  and  specifications  J?®''*!'  American  Fund 
drawn  up  for  issue  so  that,  when  ^N^thland^uumL’^c^V..*^., 
the  time  is  appropriate  for  an 
extension,  work  can  proceed  with-  pe„nian'g  Ltd.  c 
out  delay.’’  Peoples  Credit  Jewellers  C 

Price  Bros.  C 

Provincial  Bank  . 

9  W%  w  Provincial  Bank  (Extra)  .. 


iBroohe  Bond 


Quebec  Power  .  1.60 


'  Reitman’s  Ltd . 

Assumption  by  Brooke  Bond  Reitman’s  Ltd.  ct.  ’A’ 


full  control  of  Blue  Ribbon  Corp.  shawinigan  w  &  p  c  ,!!!!’.. 
Ltd.  is  reflected  in  annual  re-  miS;  '  *  ” 

port  Of  Brooke  Bond  Canada  suverwood  Dairies  ci.  ’A’ 
(19.59)  Ltd.  for  fiscal  year  ended  suverwood  Dairies  ci.  ’B’ 

I _ onru  mu-  '  N-  Slater  C  . 


balance  sheet  in  latest  report  southam  co. 
incorporates  the  net  assets  ac-  |t|e?*co  of '1 
quired  from  Blue  Ribbon  and  the 
consolidated  profit  and  loss  and  J**®',®  ’ 

surplus  statements  include  the  Tor.-Dominion 
trading  transactions  of  Blue  Rib-  ^  „ 
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dividend! 

art 

on  a 

quarterly 

baile. 

terim  Arr. 

Arreari: 

(U.S.) 

U.S. 

Fund*. 

t--lncludet 

I  fs  :  about  $1,000,000.  I  James  Street  We  rMomreal 

1.65  t  ord  in  World  War  I  and  was  „  j  .•  r  i  ••  u  *  nn  vinsinAv  cictli 
®  “J  Chairman  of  the  Canadian  War-!  Production  of  aluminium  sheet  ^^NDAY  the  FIFTH 

i-wt  time  Information  Board  from  |  from  pig  aluminium,  instead  of  at  that  meebng 

’  ’  1943-45. _  the  pre.sent  system  of  buying  there  will  he  submitted  for 

•30  ^  ,  tmr  At  sheet  from  large  producers,  is  enactment  by  the  Sharehold- 

Connie  “/d'T,ir,S 'S 

■  g  In  First  9  Months  ca^„-,drFJrS‘,Sist?d"£t"lr°i  f've’^iluo’n 

w  Canada  Foils,  insisted  that  more  ($75,000,000)  to  ONE  HUN- 

r-  r  T.A  extensive  contro  over  sources  DRED  MILLION  DOLLARS 

1.70  Consolidated  Paper  Corp  Ltd.  of  raw  material  will  result  in  ($100,000,000). 

2.00  reports,  in  an  interim  statement  more  profitable  operations  for  thp  ruAip 

;36  covering  operations  for  the  first  the  company.  Tarfn^at  ii 

■  9  months  of  this  year  net  earn-  The  new  rolling  mill  can  pro-  am*^^  O  CLOCK 

.’42iri  '"8®  f°^  ff’®  period  of  $11,570,113  duce,  in  varying  proportions. 

.42Vji  as  compared  with  $9,383,277  for  i.ooo.ooo  pounds  per  year  of  By  f>rder  of  the  Board. 

.32W  corresponding  period  of  last  heavy  sheet  or  foil.  In  addition,  R.  D.  MULHOLLAND, 

year.  Earnings  for  the  latest  noted  Mr.  Young,  it  will  enable  General  Manager, 

i  w  period  were  equal  to  $1.%  a  the  company  to  turn  out  heavy  lo.urx  .  u  loxn 

share  on  5,917,7M  shares  out-  gauge  aluminium  sheet  and  coil  ^fontreal,  18th  October.  I960. 
standing  as  against  per  share  for  siding,  kitchen  utensils  and 
earnings  for  same  period  last  appliances. 

!.oo  year  of  $1.83  on  5,132,762  shares.  Nevertheless,  production  of  DOMINION  GLASS 


authorized  capital  stock  of 
the  Bank  from  SEVENTY- 
FIVE  MILLION  DOLLARS 
($75,000,000)  to  ONE  HUN¬ 
DRED  MILLION  DOLLARS 
($100,000,000). 

THE  CHAIR  WILL  BE 
TAKEN  AT  11  O’CLOCK 
AM. 

By  Order  of  the  Board. 

R.  D.  MULHOLLAND, 
General  Manager. 
Montreal,  18th  October,  1960. 


year  of  $1.83  on  5,132,762  shares.  Nevertheless,  production  of  DOMINION  GLASS 
I  Sales  for  the  9-month  period  foil  for  the  packaging  industry,  COMPANY  LIMITED 
this  year  are  reported  at  $87,704,-  the  capacity  of  which  is  to  be  Notice  is  herehv  eiven  that  ar 
092,  up  from  figure  for  first  greatly  increased,  will,  accord- extra  dividend  of  S  Cent. 
9  months  of  1959  of  $72,499,298  ing  to  Mr.  Young,  remain  the  (goc)  per  share  has  been  de' 
and  operating  profits  before  company’s  chief  business.  dared  out  of  current  earninft? 


month  figure  of  $23,679,663.  recessions,  he  indicated  that  in  common  Stock  of  the  Company 
Based  on  results  for  the  first  bad  times,  to  keep  products  payable  Tuesday  the  15th  day  ol 
Mf  two  quarters  of  this  year  and  moving,  food  manufacturers  im- November,  1960, ’to  shareholder. 

last,  net  earnings  for  the  third  prove  and  increase  their  pack-  record  at  the  close  of  busincs. 
.24  quarter  of  1960  are  indicated  at  agmg.  Friday,  the  28th  day  of  October 

4®,,,  $4,166,336,  which  compares  with  Because  the  new  mill  is  ex-  iggp 

’.25  $3,331,754  for  corresponding  pe-  pected  to  require  tune-ups  andl  „  r,  j  ,  ^ 

•>?  riod  of  1959  and  with  $4,445,303  adjustments  during  its  first  fewj  oy  Order  of  me  Board. 

'jjt  for  second  quarter  of  this  year,  months  of  operation,  no  signifi-j  T.  B.  KLNG, 

l  oo  Figures  for  the  1959  period  cant  increase  of  production  is;  Secretary, 

[25  have  been  revised.  For  the  six  looked  for  this  year.  |  Montreal,  28th  September,  196o! 

lirot  months  ended  June  30,  company  Mr.  Young  reported  that  sales] - - - - 

,  „  reported  estimated  net  earnings  for  the  nine  months  ended  Sep-:||jwtcTrtpe  aaiitiiai  ab 
of  $7,403,777  equal  to  $1,25'  a  tember  30.  19^-  were  about  INVESTORS  MUTUAL  OF 
•oot  share  compared  with  $6,028,588 P®**  cent  ahead  of  those  in  CANADA  LTD. 

Mt  or  $1,17  a  share  on  a  smaller  1 corresponding  period  of  1^.  DIVIDEND  NO  42 

•42v-i  number  of  shares  in  first  halfi^'Sher  costs,  mainly  attribut- 


fit  for  the  year,  before  provid-  zeiier’s  Ltd.  c  .  1.40  .35  nov.  1  oct.  1  1.35  p  •  f*  *  ’ato  this  year’s 

mg  for  income  taxes,  amounted  CSminCIS  bSIII  however,  held 

to  $1,122,683  which  compares  with  Note-Unlen  .UierwlM  lndle«tcd.  dlvldendi  ar*  on  a  quarterly  ban*.  51  .u.  parnin 

.u  J  f*  f  S*--S*mi-*nnualbr;  InL-Iotcrim  Art.  Arreari:  (U.S.)  U.S.  Fund*,  t- Include*  p  II  L  n  me  lUbO  earnin 

the  combined  profits  of  the  sep-  *,(,.*  For  Hahn  BraSS  those  of  1959. 

arate  companies  for  the  year  ""  Net  profit  foi 

ended  June  30,  1959  of  $612,160.  *  0  g*.  t*  m  n  u  n  TIj  1  t  December  31,  : 

After  providing  for  income  OOfTIf IlfOfl  DTOfGS  DGtS  or  $2.20  per  co 

taxes  of  $560,000,  (1959  —  $274,- the  fiscal  year  ended  June  30th  Earlier  this  ' 
149),  the  consolidated  net  profit  jkf  n  J*  1x11  fl  earnings  after  all  aonroved  creati 

for  the  year  ended  June  30.  1960  NOW  KOCOrdS  Ifl  ISt  Half 

amount^  to  $562,683  as  com-  equal  to  $1.44  a  share  on  com-  pjans  are  to  f 

pared  with  $338,011  in  1959.  - -  'Tion  stock.  This  compares  with  revenue. 

Shovvn  as  a  deduction  from  the  Dominion  Stores  Ltd.  establish-  Financial  position  interim  neriod  *  last*  vear  ^  o7* Tl74l)59^  - 

sS^lln!  aceS  Is  S  high  records  for  sales  statement  shows  is  sound,  with  equa? to  $1 31  a  share.  ’  ’  Z/^v/»C 

alunt  of  g64.922  repre  Safes TflwS  120  -  ^19>773.109  at  .  Balance  sheet  shows  net  work-  nOyeS  dt 

sents  substantially  the  cost  of  047  are. 3.5%  above  *191.396.523  September  17  comparing  with 


oi  91, ‘too, III  equal  lu  a  -- -  - rAklAFIA  I  Tr> 

share  compared  with  $6,028,588 M’**'®  P®^  ®®*’^  ahead  of  those  in  CANADA  LTD. 

or  $1,17  a  share  on  a  smaller  U*’.®  corresponding  period  of  1^.  niviopwn  un  so 

number  of  shares  in  first  half  Higher  costs,  mainly  attribut- 

1959.  oBle  to  the  absorption  ()f  part  of  Notice  is  hereby  given  that  a 

_  the  cost  of  the  new  rolling  mill 

_  .  ^  ,  into  this  year’s  operations,  were,  oividend  of  10c  per  share  has 

bSmiriQS  wSin  however,  held  likely  to  prevent  been  declared  on  the  outstand- 

r  U  L  D  earnings  from  bettering  ing  Capital  Stock  of  the  Com- 

rOr  Hdhn  BrdSS  ..  j  j  pony  payable  on  November  9th, 

Net  profit  for  the  year  ended  .  u  u  r  j  ^ 

l  «  u  o  TT:  *  r  December  31,  1959,  was  $331,917  shareholders  of  record  at 

Hahn  Brass  Ltd.  reports  for  ^2.20  per  common  share.  th®  close  of  business  on  October 

'  ended  June  30th  Earlier  this  year  shareholders  31st.  1960. 

1960  net  earnings  after  all  approved  creation  of  new  funded  E.  G.  0.  HOWARD, 

charges  amounting  to  $191,309,  necessary,  but  present  Secretary, 

equal  to  $1.44  a  share  on  com-  pjans  are  to  finance  expansion  Winnipeg, 
mon  stock  This  compares  with  revenue.  October  11.  1960. 


Hayes  Steel  Prods  \ 

Earnings  Lower  \  .  Divid«nd  no.  i89 

o  iVnhpA  1C  nprAhv  ffivpti  that  : 


sems  substantially  the  cost  of  647  are  3.5%  above  $191,396,523  September  17  comparing  with  .’J""®  ^  EominffS  LoWCr  Dividond  No.  189 

goodwill  arising  on  consohdation  game  period  last  year,  while  $17,186,725  at  March  19.  last.  Cur-  ^re  ofl674  213  at  end  of  P*-®'  l-OWCr  ^ 

of  he  accounts  of  Blue  Ribbon,  net  profit  increased  by  $908,627  rent  assets  of  $37,012,989  includ-  Sne  vear  -  dividend  of  twentHive  cejits 

Following  conservative  account-  to  $3,625,880  or  $2.25  a  share  ing  cash  and  short  term  invest-  |ales^  volume  L.  W  Hahn  mo*"  ■’"'^i9.M“i<25c)  per  share  in  Canadian  cur- 

decid^  to  from  $2,717,253  or  $1.68  for  half  ments  of  $10,283,827  are  2.1  times  nresident  states  in  reocirt  was  *  *  Irency  will  be  paid  on  December 

year  ended  Sept.  19.  1959.  Net  current  liabilities  of  $17,239,879.  at  a  new  high  and  it  is  expected  2®."%®'®'“  .  1^60  to  shareholders  of  rec- 

rniint  ®P  "®^  surplus  ac-  profit  is  equal  to  1.83  cents  per  Mr.  McCormack  points  out  that  sales  volume  and  profits  can  be  p*r  ^hVr”'”**.. z-ts  z-ss  ord  at  the  close  of  business 

sales  dollar  compared  with  1.42  sufficient  funds  are  available  to  rnaintained  durins  the  current *  s  -im-®*;  November  1st,  1960. 

Uf  jTt  ^  ®®"®sP°"<fi"?  P®"«f  ™®®f  re<iuir®ments  of  the  current  fiscal  year  though  keen  foreign  ‘'T drop  in  operating*7Jofits  ant^  By  Order  of  the  Board. 

Wide  Earnings  Gam  '«'•  S.S  »a?3  ‘”  4  ='"7“  ’’s  “ST'’’ 

InlanrI  Natural  Gac  Discussing  the  outlook.  Thom-  vested  in  the  business,  increas-  -  '"/fa  w’notna  - - nnfori^ 


Wide  Earnings  Gain 
Inland  Natural  Gas 


Building  Credits  coming  nscal  year.  Considera-  company  had  250,000  shares  of  doing  business  and  intensification  17  there  were  350  stores  in  opera 

r  Vaae*  f'®''  been  given  to  the  re-  $20  par  five  per  cent  preferred  of  competition  —  a.s  super-  tion.  Twelve  additional  super 

j6cS  DcTTCr  Tear  sumption  of  dividends,  but  it  is  and  2,341,300  common  shares  out-  markets  are  now  competing  with  markets  are  expected  to  be  open 

_  deemed  advisable  to  resume  standing.  other  supermarkets  instead  of  ed  during  the  second  half.  Mod- 

Interprovincial  Building  Cred-  dividend  payments  at  present. - with  less  efficient  forms  of  re-  ernization  of  existing  stores  con 

its.  Ltd.,  reports  for  6  months  F'urther  consideration  to  this  Regis  Sales  tailing. _ tinues. _ 

ended  August  31  an  e.stimated  “C  given  P®^- ij  Cnrniiarta  I  nwA>  ~~  , 

profit  after  taxes  of  approxim-  28,  1961,  the  end  of  the  COrnmgs  LOWer  -  .  .  T„,.a  Reduction  of  the  funded  debi 

ately  $60,000  equal  to  19c  a  fiscal  year.  St.  Regis  Paper  Co.  reports  HIT.  HIV.  I  TUal  |by  $750,000  on  September  1st 

share.  “Costs  of  operation  of  our  sub-  consolidated  sales  for  the  nine  1  *  u  IX  AXX  the  higher  interest 

“n.irinff  thic  nprind”  intprimi family  Mortgage  Com- months  ended  Sept.  30  last  to-  IST  11311  CamiligS  UTT  rate  (5%%  against  3%%)  pay 

reoort  states  ‘‘we  have  con  ^®''® ‘’®®"  ^®‘‘® ^396.8  million,  up  from  _  ablcontheportionrefunded.il 

tinned  to  effect  reasonable  cco-  ®°'?.P®"7  "2'^  $368.1  million  in  the  similar  1959  Canadian  International  Invest-  's  adversely  affect 

arso  giveHaSa?  attention  toF“®'‘‘®®I!-'?®'"®®®®^'""®‘’‘®*"-7^-139,  or  $1.58  a  common  Share.  6  months  ended  August  31st. -  a  a 

extending  the  buLess  develop- $22,144,275.  or  I960,  first  half  of  company’s  1.3113(11311  Aren3  CO. 

ment  programme  and  the  im-  ^  _  $2.26  a  share.  _ _  fiscal  year,  net  earnings  after  all  Farr|j||nc  Rgdlirofl 

proving  of  our  competitive  posi-  ^  charges  somewhat  lower  than^"‘"'"y*  iacmuvcu 

tion  in  the  industry.  This  pro- GfOWth  IH  AsSCtS  CoillDailV  IndpX  for  corresponding  period  of  prev-  “7  _ 

gramme  has  been  well  received  11  *.  tiiuCA.  .  *„  4.  =  Canadian  Arena  Company 

by  dealers  and  the  volume  of  our  •  ISCal  Investments,  „  q  ’nn  pnmmnn  reports  for  the  fiscal  year  ended 


be  reviewed  during  the  forth- 


as  G.  McCormack,  president  ing  earned  surplus  to  $25,959,980.  -  .  /%•  r 

!  .  -  .  says  “Dominion  looks  forward  to  Shareholders’  equity  of  $41,181,-  E3rninQS  63111  FOt  'iscal  year  ended  July  3^®  >  ^’jQ®^®^®*^ 

Sharply  higher  earnings  are  re-  a  record  year  of  sales  volume  929  represents  an  increase  of  al-  _  1  1  a  1  •  ■  ^®®'‘ne  in  sales  ana  net  ca  n-, 

ported  by  Inland  Natural  Gas  with  a  satisfactory  earnings  most  50%  during  the  past  three  ReVIlOldS  AlUmillUni  e  Jil  I  NORTHWESTERN 

Co.  Ltd.  and  subsidiaries  for  the  ratio.’’  Present  indications,  he  years.  ixcjiiwiMa  niu  luiii  increased  penetration  of  the  mar-l  UTILITIES,  LIMITED 

fiscal  year  ended  June  30  last,  states,  are  that  the  soft  economic  Planned  development  program  ,  X  being  Drought  | 

Net  earnings  for  year  amount- conditions  affecting  consumer  is  continuing.  During  the  26  ,  ‘''®‘  “P  into  Canada.  _ 

ed  to  $559,089,  up  from  $147,271.  outlay  on  goods  and  services  will  weeks  under  review,  15  super-  $764,996  in  the  preceding  Sales  of  our  partially  owned 
Operating  income  totalled  $5,-  not  strengthen  appreciably  this  markets  were  opened  in  14  cities  y®^®  .  subsidiary,  B-W-H  Service  Parts, 

248,931  compared  with  $3,809,679.  winter.  Other  major  challenges  across  Canada.  Sixteen  small  >  ropoft  goes  on  to  s^. I 

As  of  the  latest  June  30th  last  include  the  ever-rising  costs  of  stores  were  closed  and  at  Sept.  Bscal  period  ended  June  30.  have  shown  a  s^stantial  in- 


DIVIDEND 

NOTICE 


17  there  were  350  stores  in  ooera-  crease  this  year.  The  costs  of 

tion  Twelve  adrfitinnal  qnner-  Earnings  were  equal,  after  pre-  the  construction  and  placing  in 

markets  are  exoected  to  be  oMn  ferred  dividends,  to  $2.18  a  share  operation  of  a  new  central-  NOTICE  IS  HEREBY  GIVEN 
ed  during  the  rSnd  half  jL- i"  1959'branch  warehouse  in  Tcjronto,  }Jf ‘ ‘f®  Bo^rd  of  Direc^^^^^^^^ 
ernizafinn  of  exiqtinff  stores  eon  ^scal  year.  and  a  new  branch  warehouse  this  Company  has  declared 

7nuef  ^  ^  ^  ^  Working  capital  as  at  June  .in  Montreal,  as  the  first  step  in  the  fifty-seventh  Quarterly 

■  '  . —  '  30th,  1960  stood  at  $2,317,505, '  our  program  to  expand  our  after-  Divid°nd  of  $1.00  per  share, 

Rediirtinn  of  the  funded  debt  down  frcm  $3,053,8.55.  ^market  sales,  resulted,  however,  payable  on  .Nov.  1.  1960,  upon 

bv  ^50  MO  on  ^Dtemb^  1st  I  L-  Reynolds,  president,  in  decreased  net  earnings  of  this  »he  outstanding  4%  Cumula- 

_lT  .uP  ^Pu!^'’:r.._.i’'states  in  reoort  that  wider,  more  eomDanv.”  live  Preference  Shares  of  the 


!C3n3di3n  Aren3  Co. 


earninRS  ^  queuing  jeat.  - 

_ *  ‘  Madeleine,  Que.,  around  the  be-!lower  at  $6,217,565  as  compared  D.\TED  at  Edmonton,  AI* 

_  ginning  of  the  new  year.  jwith  $6,492,912  while  current  lia-  berta.  this  11th  day  of  Oct., 


It  was  originally  scheduled  to'bilities  showed  a  marked  reduc- 
start  in  September,  but  delivery  j  tion  at  $692,414  as  against  $1,- 
delays  in  certain  materials  slow-  130,821.  i 

ed  up  construction.  ]  -  I 


tion  in  the  industry.  This  pro- UTOWth  IH  ASSCtS  CiOniDanV  iHflPV  for  corresponding  period  of  prev-  ~  ^  '  The  coming  year,  president.  Me*  I  asm  Diiel#lAn 

gramme  has  been  well  received  pj  ,  IIIUCX  573 ^4  equal  to  44  5  Canadian  Arena  Company  ^ays  “will  in  all  probability’’ lVlCLe3n  BUddOn 

by  dealers  and  the  volume  of  01^  Investments,  p„,  Pai.  cents^  a  sLr’e  ’on  common  ‘he  fiscal  year  ended  .show  a  decrease  in  Reynolds  of;A  *  \/aliio  rtW 

business  has  been  reasonably  TORONTO:  At  the  annual  Advocate  m.  9  h.b.  Mining  zl stock  as  compared  with  $143  -  June  30,  1960  consolidated  net, Ganada  s  profits  because  of  add-' ASSCTS  v3IUe  UTT 

SS‘°with"  which  haTe  a-a  M'J,‘lyM?nue  g'iXTngUs**"^  J ' 322,  equal  to  48.7  cenU  a  share,  earnings  of  company  and  subsid-'®^  ^iepreciation  and  sluggish  mar-;  - 

petition  th  e  ®  ®'^®  today  at  which :  Angio-Huron.  loinUndN.  Gae  21  Revcnucs  for  period  under  re- jaries  amounting  to  $235  852  ^•®^  conditions.  He  called  this  Value  per  unit  of  the 

been  faced.  Since  our  past  ex- Miller  Alloway,  secretary,  re- g***™*"  s  int  Bidg.  credits  2  view  amounted  to  $131  184  downi*^  amounting  to  $-"6,852,  ,ment  fund  of  McLean 

narinnr-o  ti-ic  vhnwn  nlir  vnllimo  ~  _ l.r.-i _ •:  I  Bethlehem  CoD.  9i  Kerr-Adriisnn  dmouniea  to  UOWIl  in  tVio  ^  Illtlll  lUllU  UI  HlLL,edII, 


Deen  tacea.  aince  our  past  ex-  Miller  Alloway,  secretary,  re- si"*  BWg.  credits  amounted  to  $131184  down'  -  -  &  I  situation  temporary. 

erSr  d  ®“®®®1®B.1  year  in  earn- ' ^'LTch“d"  ‘S'from  last  ye^’s  first’  half  fig.|®^Parec.  with  $306,331  in  the  pr^  - 

of  business  is  normally  greater  mgs  and  growth  of  assets  by  the'Brockviue  chem.  4  Lorado  uranium  to  ure  of  $143  322  and  expenditures  year.  Earnings  are  equal,  ConoHn  Pnwor 

‘®  “’®  shareholders  pre- b--  |  -d-  fwe"re"lo;e?’at%l4.41oT  against  after  preferred  dividends,  to  f®- 


in  the  latter  half  of  our  fiscal  company  to  the  shareholders  ore-  b*""*'*  !*<>"«>  2  .Madsen  r.l. 

year,  we  look  with  confidence  to  sent.  cImi“bSii**R.'L.  I  .M«‘4rFe?g.’ 

a  period  of  increased  earnings  Total  assets  increased  19%  to®®"®'*®  i^"'*®  2i McLean  Budden 

in  the  six  months  ending  Feb- $893,700  in  the  twelve  months  con- ^‘Haduf^fena  2  NatiZ?  nrl."/'*® 

ruary  28,  1961,  and  anticipate  eluded  May  18.  1960.  The  semi-  c  b.  Aluminium  2,n.  hop«  Porc. 
that  the  results  of  the  whole  fis-  annual  dividend  due  November  S*®-  investment  4  Pacific  Gas  tt. 
cal  year  should  be  better  than  I8th,  1960,  was  announced  at  10c  can!  iateiin'**  siQu^^’Hyd?^ 

for  the  year  ended  February  29,  per  share.  c.p.r.  7  aue.  Natural  Gai 


tion  at  $692,414  as  against  $1,-  C.  L.  .METCALFE, 

130,821.  i  Secretary. 

McLe3n  Budden  dickenson  mines 

Assets  Velue  Off  DIVIDEND  NOTICE  ] 

— —  NOTICE  IS  HEREBY  GIVEN 

Value  per  unit  of  the  invest-  that  a  regular  semi-annual  divi- 
ment  fund  of  McLean,  Budden  dend  of  live  cents  (5c)  per  share 
Ltd.  amounted  to  $15.31  as  of! plus  an  extra  dividend  of  four 
Sept.  30  last,  down  slightly  fromicents  (4c)  per  share  were  declar- 
$15.48  at  the  end  of  the  second  ed  payable  on  the  19th  day  of 
quarter,  it  is  reported.  December.  1960,  to  shareholders 

The  recent  weakness  in  com- of  record  at  the  close  of  business 


“The  report  to  shareholders  on  Tors. 


was  elected  to  the  board  of  direc-  chiV.  Kayrand 


"  ure  oi  aim  expenuiiures - =  -  — - . .  jq,  wanaaa  rOWCr  -avpi.  ju  lasi,  uowii  siigiiiiy  iiuiii'cenis  'AC  per  snare  were  aeciar- 

I  were  lower  at  $54,410  as  against  after  preferred  dividends,  to  ,  .  a  II  $15.48  at  the  end  of  the  seconded  payable  on  the  19th  day  of 

s  $61,626.  $11.71  per  share  on  the  common  I  riaTT  NCi  Qp  quarter,  it  is  reported.  December.  1960,  to  shareholders 

*  As  at  August  31st  last  net  as- against  $15  51  in  1959  I  Southern  Canada  Power  Co.  The  recent  weakness  in  com- of  record  at  the  close  of  business 
7  sets  value  per  common  share  Ar»no  r  r®Ports  gross  earnings  of  mon  stock  prices,  the  report  says,  on  the  21st  day  of  November, 

9  was  $32.71  and  net  asset  value  '-’Snadian  Arena  xo.  operates  17  j35  294  (or  the  first  half  of  has  been  to  a  considerable  degrce  igoo. 

J  per  preferred  share  $522.20,  the  Forum  in  Montreal  and  thejthis  year,  an  increase  of  6.5  per  offset  by  substantially  high  quota-!  By  Order  of  the  Board. 

4  which  compares  with  $34.61  per  Canadien  Hockey  Club.  |cent  over  figure  of  $6,701,521  for  tions  for  the  fund's  fixed  income  *  jj  p  BURT 

I  share  and  $546.65  per  share  re-  After  (lividends,  earned  surplus. corresponding  period  of  1  a  s  t'securities.  1  SerretAn,- 

iiSDPrfivplv  nn  snmp  HntP  last  at  tha  ficnal  vaar  anH  amnnntaH  vaar  1  Tha  rannrt  nntas  that  tha  fnnH  '  _  oecreiarj 


ott  - — - 1 «  wiuwii  wiLii  (foieUA  vciiiduici!  nucivcv  V.1UU.  cciu  wvci  ligiuc;  ui  lUl  uviia  iui  uic  luiiu  o  iiacu  iiivuiiic 

npt  inJnmp  I  n  •  m  i  cio.^wesfhouee  4  ReyiiowV“A*nn?**  2!®*’®''®  $5^-65  pcT  share  re-  After  dividends,  earned  surplusj Corresponding  period  of  1  a  s  t'securities. 

ar^’unteil'^to  $93  249 15°^'®®"**  jispectively  on  same  date  last; at  the  fiscal  year  end  amounted] year.  j  The  report  notes  that  the  fund 


Fphniarv  15  1060  ctated  that  to  Mr  nimiiis  is  nrpciapm  ' tHcdenw"  Mine*  9  Scudder  "'uild*  to]  T^®*]®  h®®  been,  reports  States,] a  year  earlier.  jupo.t/io,  UH  Iium  S.i,un/.U4J.  II- 1  null  1.1  oiu..n.  J11.VC15.  I^uyiiig  ic- 

reurud  y  t  ,  w,  ®  ®  •  uipuis  is  president  o[|i^m.  Foundries  4  si.  Regie  Paper  2!some  improvement  in  the  net  as-  Current  assets  amounted  to|ings  per  common  share  came  to  serves  in  defensive  fixed  incomeiNOTE:  Dickenson  .Mines  Limited 

tp^^l!fairp^°nn  ?ipp^nrpsT,fpnf*^pf  ’  7^®"’^  u®“!DSm.  sto*rM^““'  2' Thom^in  N^na^rs  a!®®‘  commoH  sharcs  duT-  $1,637,821  at  June  30,  1960  and'$1.96  compared  with  $1.91.  securities  have  been  built  up  and]  i.s  the  company  resulting 

iuhiirfpmpnte  ^ig- 1 Fiscal  invest.  2;’rrad  Finance'^  ^ ibg  the  first  SIX  months  of  this]current  liabilities  were  $323,070,1  During  the  half-year,  649  new  currently  represent  57  per  cent,  f-om  the  amalgamation 

wpor  pndpd  iTptvM.orw  oQ  pf  ni.rviiic  wli  *^'’^®®  ®'^  Hahl!" '*  ?  s  .vear;  $32.71  per  share  at  August  indicating  net  working  capitaL customer.s  were  added,  bringing  of  the  portfolio  compared  with  of  New  Dickenson  Mines 

HivtnpnH  nnn^  wnnlH  pthpr« ^  ^ ®"’®®®iH®Je*  Steel  2  Geo.  Wesi^n  IjSlst.  I960  Compared  with  $30.83;of  $1,314,751  against  $1,161,565] the  total  to  91,608  at  the  end  of, 45  per  cent  a  year  ago  and  38  Limited  and  Lake  Cinch 

1960,  and  Gividend  policy  would  others.  lainde  a  oauch  4,  I  at  February  29th,  1960.  1  a  year  earlier.  iJune.  I  per  cent  at  the  end  of  1958.  ;  Mines  Limited. 


9;  Rothmans 
2  Ryanor  Mining 


to  $1,860,466 


against  $1,662,258  Net  earnings  amounted  to  $1,-  had  been  anticipating  a  correc-;I°J®u‘°’ 
033,578,  up  from  $1,010,629.  Earn-  tion  in  stock  prices.  Buying  re-i^®'®®®^ 


for  the  year  ended  February  29,  of  Dupuis  Freres  Ltd.,  among  jj®*'"  ®''®®* 
1960,  and  dividend  policy  would '  others.  iafndV  A^Diuch 


2  W.  Plywood 
2  Geo.  Weston 

4, 


"Xhe  ^nancial  'ITmes 


Pipe  Line  Equity  Issues 
Announced;  Bonds  Later 


INVESTMENT  COMPANIES 

(Supplied  bp  MeCaalp  Brea.  *  Co.  Ltd.) 
(CloelBf  qootatloB*.  Oct.  lt>  IMO) 

Div.  Paid 

1959  (cents)  Bid  Asked 
•Affiliated  Fund  .  22(3«)  t  7.18  $  7.77 
American  Growth  .  18  7.27  7.92 

CanaFund  .  125  33.59  35.27 

Can.  Invest.  Fund  38  8.31  9.12 1 


Royal  Bank  Dividend 
Up,  Bonus  Declared 


TORONTO  —  Concurrent  offer-  share  capital  will  be  owned  by 
ings  of  shares  in  the  capital  of  Pacific  Gas  and  Electric  Co.,  comwith  inter.  29  res  8!42 

Alberta  Natural  Gas  Company  one-quarter  by  other  sponsoring  corporate  investors  32W  8.52  9.32 

and  Pacific  Gas  Transmission  interests  and  one-quarter  by  the  Dividend  7.S6  7.97 

Company  are  being  made  through  public.  oom.  compound  8.18  8.51 

syndicates  of  investment  dealers  Both  ctimpanies  plan  senior  fi-  DiJSi„ion"  Equity*""  52 
managed  by  Dominion  Securities  nancing  in  the  near  future.  Pa-  Exec.  Fd.  of  c.  ’58  5.47  5.53 

Corp.  Ltd.  and  McLeod,  Young,  cific  Gas  Transmission  Co.  will  ou  a  Gas  im  s.w 

Weir  &  Co.  Ltd.  offer  convertible  degentures  first  J  “  ®  “ 

The  offerings  consist  of  284.(X)0  mortgage  bonds.  Alberta  Natural  Growth  ou  a  Gas  6.24  6.55 

shares  of  Alberta  Natural  Gas  Gas  Company  plans  to  sell  first  ^  n  ^ 

Co.  at  $10.65  per  share  and  552,-  mortgage  bonds.  Leverage  Fd.  of  c.  10  6.11  6.71 

500  shares  of  Pacific  Gas  Trans-  It  is  expected  that  the  two  ‘Mass  invest  ^  wu)  12. d  13.74 

mission  Co.  at  $9.47  per  share,  share  offerings  will  be  well  re-  Mutual  Bond's  siw  I'.ta 

These  companies  are  two  of  ceived  by  investors.  Mut.  income  Fund  26.16  4.48  4.90 

♦  NoFth  Amer  Fund  20  8.03  8.73 

the  participants  in  a  project  savings  &  invest.  .  is  4.90  5.36 

under  the  principal  sponsorship, 9 1  D^mL  nitiMAttgl  supervised  Amer.  .  12  6.52  6.59 

of  Pacific  Gas  and  Electric  Com-! KOy® I  DallK  UlVlOena  su^rvi^  Growth  w  1.53  1.55 

pany,  a  California  public  utility  n  nAV'IsrAfl  'TcIc  Electronics  i6>.  7.50  8.16 

company,  to  purchase  Alberta  Up,  DOllUS  l/ctlarctl  oiv.)*** 

gas  W  export  to  California.  ,  ^  _  -weUing.  Fund  me.  48(48>  13.78  is.tK 

Alberta  Natural  Gas  proposes!  The  Royal  Bank  of  Canada  has  •u.f  funds, 
to  build  a  108-rnile  30-mch  ^e ;  gj,  increase  in  its  ( )?a'^p?tal*’ Gafnr*Dis?ribuUon. 

line,  costing  about  $34,000,000,  Hivi,lona  fmm  MK.  *•*  Adjusted  for  2-for-l  split  in  1968. 

across  the  south-east  corner  of  Quarterly  dividend  from  52'2  - ^ - 

British  Columbia  from  a  point  cents  a  share  to  55  cents.  The  Canadion  Ouafafians 
near  the  Alberta-B.C.  border  55  cent  dividend  has  been  de-  ^  III/  •  • 

in  the  vicinity  of  Coleman,  Al-  dared  for  the  present  quarter  On  U.K.  Securities 
berta,  to  a  point  on  the  B.C.-  and  will  be  payable  on  Decern-  (Supplied  by  Kippen  A  Co.  Ine.) 
Idaho  border  near  Kingsgate,  ber  1st  to  shareholders  of  record'  (Quotations  as  of  Oct.  19,  1960) 
B.C.  Upon  completion  of  this  fi-  on  the  31st  of  October,  1960.  |  gjj  ’  Agi-g-j 

nancing  one-third  of  its  share  ca-  The  bank  also  announced  Ihe|gj.jjigj,  g  „ 

pital  will  be  owned  by  Pacific  payment  of  a  bonus  of  25  cents  Mirror  1  75  2  15 

Gas  Transmission  Co.,  one-third  per  share  on  the  paid-up  capital  ^ 

by  We.stcoast  Transmission  Co.  stock  for  the  year  ending  Nov-lpord  of  Englanii’:  12'.00  loioo 
Ltd.  and  one-third  by  the  public,  ember  30.  1960.  This  is,  it  isi Hudson  Bay  21  00  22  00 

Pacific  Gas  Transmission  pro- iffiinted  out,  the  tenth  consecu-jstewa  &  Lloyds  575  6;50 

poses  to  build  a  614-mile  30-inch  tive  year  in  which  the  Royal! _ 

pipe  line,  costing  about  $121,000,-  Bank  has  paid  a  bonus.  x— Stock  Dis 

000,  which  will  run  south  from  a  The  quarterly  dividend  was 

connection  with  Alberta  Natural’s  formerly  52*2  cents  a  share  per  Artiualu  Trsrla.<  Ufa  * 
pipe  line  through  Idaho.  Wash-  quarter  and  a  bonus  of  30  cents  »4CTIveiy  iraoea  WarranTS 
ington  and  Oregon  to  a  connec-  per  share  was  paid  in  December  , *»•  *»«®' 
tion  with  Pacific  Gas  and  Elec-  of  last  year.  Total  dividends,  in-  *' ^  "'**■  *  .^®’ 

trie  Company’s  transmission  sys-  eluding  the  bonus  to  be  paid  dur-  Aigoma  cm.  a  hhh.  Bay  fix)  am 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst', 


^ec"  Fd  ’58  5  47  5  53  Market  declines  without  the 

First' ou  A  Ga’i  3.40  3.72  benefit  of  impressive  volume 

Grouped  income  ..  23.7  3.26  3.56  , _  ,  .  j  .  j-  _  • 

Grouped  Accum.  4.96  5.42 1  agaiu  have  featured  trading  in 

Growth  OH  It  Gas  6.24  6.55 ;  Mavl’  York  Toronto  snH  Mont- 

Investors  Mutual  .  33  ID.TS  11.731  lOromo  ana  MOni 

Investors  Growth  lOH  5.51  6.00  real  in  the  past  few  days.  This 

Leverage  Fd.  of  C.  10  6.11  6.71  ^  -j 

•Mass  Invest  Tr  40(12)  12.71  13.74  pattem,  as  has  been  said  be- 

Mutuaf'BoSd's  ^ I'm  662  expected  to  con- 

Mul.  Income  Fund  26.16  4.48  4.90  Uoue. 

sa"w!!gs*A*inv^rtl‘':  18  4.M  I  Declines  may  sharpen  some- 

IKalS  'k  f:53  tssi  "’hat-  as  interim  earnings  re- 

supervised  Income  17  3.80  3.84  ports  showing  the  existence  of 

•Tele.  Electronlca  16’'.  7.50  8.16  i  „  f. 

mvi)—  a  large  profit  squeeze,  come  in 

‘WeUing.  Fund  Inc.  46(48)  13.78  15.02  bunches  but  any  reasons  for  a 

•U.S.  funds.  major  single-day  break  similar 

••  Dividends  reinvested.  ,  u  .  -  u  j 

(  )  Capital  Gains  Distribution.  t®  What  we  had  SOme  time  agO, 

•••Adjusted  for  2-for-l  split  in  I960.  do  not  aooear  to  exi.st  vpt 


to  what  we  had  some  time  ago, 
do  not  appear  to  exist  yet. 
These  reasons  are  only  poten- 


tion. 

It  is  this  that  has  made 
Canadian  bank  stocks  prime  in¬ 
vestment  securities  over  the 
years.  The  establishment  of  a 
money  market  in  Canada  a  few 
years  ago,  via  the  regular  issu¬ 
ing  of  treasury  bills,  and  thus 
the  providing  of  a  weekly 
forum  of  monetary  trends,  has 
put  the  banks  into  the  forefront 
of  economic  management. 

At  the  same  time  it  has  given 
bank  stocks  a  position  of  hedge 
investments  which  is  quite  out¬ 
standing. 

With  the  banks  even  occasion- 


in  EASY  t  CONVEIIEIT  FOR  YOU  YO 

Dominion  Securities  Grpm.  Limited 

Offices  located  in  principal  Canadian  Cities 
Write  or  telephone 

200  St.  Jamet  Street  West,  Montreal 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


Bid 

Asked 

British  Pete  . 

6.50 

7.001 

xDaily  Mirror  . . . 

1.75 

2.15! 

Courtaulds  . 

6.50 

7.25i 

Ford  of  England  . 

12.00 

13.00] 

Hudson  Bay  . 

21.00 

22.00 

Stewart  &  Lloyds 

5.75 

6.50 

Offer  $4  Million 
Issue  of  Thomson 
Newspapers  Ltd. 


New  MunT  Bond  Issues^ 


^ _  v 


INOUSrilAL  ^OUCTION 


X— stock  Dis. 

Actively  Traded  Warrants 

(Closing  quoUtions.  Oct.  18.  1960) 
(Supplied  hy  Burns  Bros,  it  Co.  Inc.) 


STA»«*00  4  POORS  MOexeS 


tern  on  the  California  -  Oregon,  ing  1960  will  amount  to  $2.37‘^  panada  oii  Lands  a.oo  9.50 

border.  Upon  completion  of  its:  per  share,  as  compared  with  calSdfan  Hu^y  ^  i  es  195 

current  financing,  one-half  of  itsi$2.32i^  per  share  in  1959.  Groat  Northern*  Gas  a*  lio  li5 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  &  Company  Inc. 


Approx. 

19S9  Earn. 

Name  of  Company 

CaU 

Market 

Approx 

.  Per  Pfd. 

Price 

Price 

Dividend 

Yield 

Share 

* 

$ 

S 

% 

* 

Acadia  Atlantic  . 

105 

95.00 

5.00 

5.3 

45.84 

Aluminum  Company  . 

53 '4 

46.50 

2.25 

4.8 

12.75 

Anglo-Canadian  Telephone 

53 

51.25 

2.90 

5.7 

17.15 

Argus  Corporation  . 

52>!! 

47.50 

2.50 

5.3 

17.58 

B.C.  Electric  4%  . 

103 

78.00 

4.00 

5.1 

13.24 

B.C.  Electric  4%%  . 

105 

93.00 

4.75 

5.1 

13.24 

Calgary  Power  . 

105 

101.00 

5.00 

4.9 

46.65 

Canada  Cement  Limited  . 

30 

27.00 

1.30 

4.8 

10.02 

Canadian  Celanese  . 

26 

18.50 

1.00 

5.4 

5.66 

Canadian  Oil  . 

103 

82.00 

4.00 

4.9 

45.46 

Dominion  Tar  &  Chem.  .. 

25 

20.00 

1.00 

5.0 

37.43 

Gatineau  Power  . 

no 

101.00 

5.00 

4.9 

26.06 

Henry  Morgan  . 

104 

95.00 

4.75 

5.0 

37.66 

Molson’s  Brewery  . 

40 

41.50 

2.20 

5.3 

29.35 

Northern  Que.  Power  ... 

524 

48.00 

2.75 

5.8 

14.23 

Northwest  Utilities  . 

103 

78.00 

4.00 

5.1 

24.13 

Price  Bros.  Company  Ltd. 

101 

85.00 

4.00 

4.7 

143.33 

Quebec  Telephone  . 

Shawinigan  “B”  . 

21 

20.75 

1.10 

5.3 

4.70 

54 

47.00 

2.25 

4.8 

26.35 

Zellers  Limited  . 

52 

48.50 

2.25 

4.7 

20.08 

•  —  Non-callable 

17th  Oct. 

,  1960. 

1.85  1.95 

1.10  1.15 

1.20  1.30 

.I6'/a  .17 
1.05  1.25 


Bia  AsKea  .  .. 

Aigoma  c.nt.  A  Hiid.  Bay  4.00  4.25  tial,  they  are  not  active  or 

Canada  OU  Lands  .  8.00  9.50  nroseinff 

Canada  Southern  Oil  .08  pressing. 

Canadian  Husky  OU  1.85  1.95  As  to  eamings  reports,  such 

Great  Northern  Gas  A’  1.10  1.15  .  ,  ,  u 

Great  Northern  Gas  ‘B’  1.20  1.30  modest  gains  as  have  been  re- 

Indust.  Acceptance  Corp...  .I6'2  .17  nnrfpH  parlihr  in  fhn  vpar  mav 
Inland  Nat.  Gas  .  1.05  1.25  porieo  earlier  in  me  year  may 

*-'<* . 28  .29  be  counted  upon  to  be  sliced 

Kelly  Douglas  2.35  2.50 

KUembe  Copper  c  wts.  ..  .02  .02ia  away  generously  by  the  per- 

L^r“do  uknium  *:o6  formance  of  industry  in  the 

NonKs^TurSnfum  quarters. 

Rio  Tinto  . 05  .15  Even  although  dividends  have 

George  Weston  ’A’ . i3t,  .1344  been  holding  up  Well,  and  have 

Woodward  Stores  ’A'  ....  4  60  4.90  scored  some  increases  here 

PUT  &  CALL  STOCK  OPTIONS  there,  the  general  trend 

l-UI  &  LALL  aiULK  UPIIUNS  ^  towards  smaller  pro- 

(Kippen  A  Co.  Inc.) 

(Closing  quotations,  Oct.  17.  19601  fits  cvcn  Where  larger  sales 

!>«>■  of  products  and  services  was 
1 100  shares  at  current  market  prices:  ^ 

.Abitibi  5300  Home  OU  "A”  1 90  recorded.  The  price  earnings 

Aluminium  225  Imperial  Oil  300'  rpLi/k  which  hsc  bcpn  out  of 

AUantic  Coast  30  IMand  Nat.  Gas  65  wnicn  nas  DCen  OUi  oi 

Barnai  35  Irish  Copper  18  line  on  the  average  fOF  a  long 


Rio  Tinto 
iSuperior  Propane 


Woodward  Stores 


(Kippen  A  Co.  Inc.) 
(Closing  quotations,  Oet.  17»  1960) 


Aluminium  225  Imperial  Oil 

.4Uantic  Coast  30  IiUand  Nat.  C 

Barnai  35  Irish  Copper 

B.A.  Oil  220  Jacobus 

Campb  Chiboug  60 Kerr  Addison 


25  Mads.  Red  Lake  32 


150  time,  has  not  been  substan- 
tially  modified. 


MARKET  AVERAGES  AND  VOLUME 


Copper  Rand 
Craigmonl 
Denisoti 
Dom.  Stores 
Famous  Play 
Fargo 

Gen.  Develop 


16  Rio  Algom 
55  San  Antonio 
100  Seven  Arts 


MONTREAL  STOCK  EXCHANGES: 

L'tU.  Ind.  Comb.  E 

October  11  .  139.8  262.7  221.8 

October  12  .  140.1  262.6  221.7 

October  13  .  140.0  263.2  222.1 

October  14  .  140.8  263.4  222.5 

October  17  .  139.9  262.4  221.4 

October  18  .  139.6  261.2  220.6 

Change  for  week  —0.2  —1.5  —1.2 

1960  High  .  145.1  320.0  261.7 

1960  Low  .  135.1  258.5  218.5 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M. 

October  11  .  487.94  85.97  150.08 

(X:tober  12  .  488.38  85.48  150.03 

October  13  .  488.41  85.37  149.89 

October  14  .  488  98  85.49  150.44 

October  17  .  487.06  86.00  150.83 

October  18  .  484.50  87.07  150.43 

Change  for  week  —3.44  -1.10  -C.35 

1950  High  .  532.94  91.18  176.03 

1960  Low  .  472.38  75.17  148.98 

NEW  FORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDL'STRIALS - 

High  Low  Close 

October  11  593.01  585.02  ,588.75 

October  12  590.90  583.72  585.83 

October  13  594.30  584.87  591.49 

October  14  599.51  590.45  596.43 

October  17  600.03  590.45  593.34 

October  18  594.71  585.61  588  75 

Change  for  week  ..  -1.70  -0.59 

1960  High  .  685.47  . 

I960  Low  .  569.08  . 


M7.SS 


more  modestly  than  the  more 
“modern”  groups,  the  chemi- 


Mussens  Provides 
Future  Financing 


High 

October  11  93.96 

October  12  93.43 

October  13  94.09 

October  14  94.54 

October  17  94.60 

October  18  94.46 

Change  for  week  +0.50 

1960  High  .  96.45 

1960  Low  .  85.02 


- CTILITIES- 

Low  Close 


Thomson  Newspapers 

—  from  Coast  to  Coast 

Thomson  Newspapers  Limited  publishes  the 
largest  number  of  newspapers  of  any  group 
in  Canada.  The  group  comprises  28  news¬ 
papers,  24  of  which  are  published  daily, 
and  extends  from  Charlottetown,  P.E.I.  to 
Nanaimo,  B.C. 

Since  1955  ten  newspapers  have  been  acquired 
and  total  circulation  of  the  newspapers  then 
owned  has  increased  some  14%. 

VVe  as  principals  offer,  subject  to  prior  sale 
and  change  in  price,  the  additional  issue  of  — 

Thomson  Newspapers  Limited 
6%  First  Mortgage  Bonds 
due  November  1,  1980 

Price:  100  and  accrued  interest 
to  yield  6% 

The  Bonds  are  a  legal  investment  for  life 
insurance  companies  in  Canada.  A  prospectus 
on  this  additional  issue  will  be  forwarded 
promptly  on  request. 

Wood,  Gundy  &  Company 

Limited  - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


oq  qq  Gan.  Delhi  60  Maritime.s  16  If  the  market  SCtS  a  priCe, 

j.o  .49.00  Can.  Devonian  55  Massey  Ferg.  90  ,  r  •  j-  j  , 

).8  14.23  Can.  Ex.  Gas  24  New  Dlcken.  35  HOt  Only  for  individual  SeCUTl- 

).l  24.13  Gan.  Husky  75  o  Brien  Gold  16,  at  anv  civen  time  but  also 

1  7  149  qq  Opemiska  631  “*■+  6*»Gn  lime  oui  also 

»./  143. dd  chi-ominium  75  orchan  23  a  price  the  investing  public  is 

5.3  4.70  Goch.  Wiilans  45  Pacific  Pete  125  ,,  , 

t  »  9fi  Discovery  50  Provo  Gas  26  Willing  tO  pay  for  a  dollar  S 

L7  20.08  CMi^gmonl*"**  55  s^n  Ant^io  of  dividends  expected  to 

-  I960-  g“store.  To  lre^"itt^  G^on  received,  a  market  decline 

Famous  Play.  200  Steep  Rock  80  is  to  be  looked  for.  That  price 

'ME  gm*“ Develop.  iM  ?n1t"^o"iis’’“’®  ’wj  *«.  after  all,  only  an  expression 

Gt.  Yeiitwkmfe  130  West.  D«aiu  18  of  confidence.  There  is  not  too 

.  iGunnar  Gold  75  Westcoast  1801 

•  M7,ooo  •*‘>“*"8"'  225  YeUowknife  Bear  18  much  of  it  around  at  the 

196.000  moment. 

OIL  &  GAS  PIPELINE  INDEX  •>  <•  •> 

345;ooo  (Supplied  by  Kippen  A  Co.  Inc.)  The  New  York  market  drop. 
Based  on  the  simple  average  ot !  as  reflected  in  the  averages, 

;;  ;  relatives  method,  reflecting  the  does  not  tell  the  whole  story, 

average  movement  of  10  gas  pipe-  ^  The  solid  industrials  of  long 
LW3.000  securities  and  4  oil  pipeline  standing  have  declined  much 
I’iniSS  Wk.ended  Prev.  *  ^ore  modestly  than  the  more 

2,051,000  Oct.  18  Week  Aver,  “modem”  groups,  the  chemi- 

*■151.000  Gas  Pipeline  Aver.  85.64  86.99  —  1.35  r-nlc  nhnrmnr'Piiticnlq  n  n  H 

1,864.000  011  Pipeline  Aver.  72.26  70.69  +  1.57  pnarmaceuucais  ana 

.  . .  “space  stocks”  (we’ll  have  to 

n  *1  ^  name  for  this 

Jnussens  rrovtdes  group,  some  day). 

>w*  Close  r»  .  r*»  •  It  is  in  these  latter  classifi- 

OT  IK  67  *UtUre  PtnanCing  cations  that  the  biggest  profits 

14  i27!43  _  have  been  chalked  up  in  re- 

ra  12LM  A  meeting  of  debenture  holders  cent  months  and  years.  It  is 

90  126.71  of  .Mussens  Canada  Limited  is  in  this  group  that  the  price 

^  .  ...  called  for  Oct(>^r  27,  1960,  earnings  ratio  has  been  par- 

..  .  in  Montreal,  to  consider  changes  ,  T  .  r  i-  -.u  ,  u 

in  the  provisions  of  the  trust  estab- 

deed  securing  the  debentures.  lished  yardsticks  and  stand- 
hlo  C.  j.  Jackson,  president,  in  ards. 

326  4  snnouncing  calling  of  the  meet-  It  required  a  certain  imagin- 

322  g  ing,  states  that  since  the  deben-  gtion  and  courage  to  get  heav- 

322,2  tures  were  issued  in  1957  the  „  .  ., 

j  company  has  expanded  its  oper-  >" 

ations  in  Quebec  and  the  Mari-  brst  place.  It  may  require  a 
times  and  has  extended  into  On-  certain  nimbleness  of  foot  to 
tario,  thereby  increasing  the  know  when  positions  should  be 

- 1  bu.siness  considerably.  “It  will!  shortened,  when  it  U  time  to 

be  necessary  to  raise  further,  .  _  + 

I  I  money  in  the  future,’’  he  says,  ungreedy. 

I  I  “if  advantage  is  to  be  taken  ofj  (**  Canadian  markets 

I  increased  business  opportuni-i  gold  stocks,  bank  shares  and, 
-bes-”  ....  to  a  minor  extent,  the  papers, 

j  To  permit  this,  it  is  proposed  have  been  acting  a  little  better, 
to  bring  the  trust  deed  into  line  „  u  u  ■ 

I  with  current  practice  and  allow  oOlds  are  chasing  rain- 

■  jthe  company  to  obtain  additional  devaluation.  It  is  like-  ! 

®  'long-term  financing.  |  ly  to  be  an  idle  chase.  The  : 

jp  j  One  amendment  would  in-  bank  stocks  reflect  a  slight  ! 

-s.  crease  the  amount  that  may  be  improvement  in  the  dividend  ' 

.issued  under  the  trust  deed  from'  i  n  *  i 

y-  $3,500,000  to  $10,000,000  and  raise  | 

to  !the  maximum  rate  of  interest!  they  often  do  at  this  time  of 

j  payable  on  additional  deben-  the  year,  the  forthcoming  an- 
tures  from  7%  t()  10%.  Also  a|  nual  bank  reports  which  can- 


J"  the  definition  of  (ion-,  hut  show  continued  growth 
solidated  net  tangible  assets  is  ,  .  .  •  . 

proposed  to  bring  it  into  line  ^  , 

with  regular  practice.  '  generally  strengthened  posi-  j 

It  is  also  proposed  that  the  ■  I 

interest  rate  payable  on  the  Besides  $910,000  outstanding  of! 


sinking  fund  debentures  should  these  debentures,  there  are  also 
be  raised  ’-2%  from  5'’.4%  to  $100,000  of  5%%  serial  deben-. 
6*^4%.  1  tures  due  1961-62.  I 

Investment  Series  for  Industry  Personnel 

A  series  of  investment  lectures  will  be  given  in  .Montreal  for 
'groups  of  head  office  employees  of  the  Canadian  Pacific  Railway  I 
jand  Dominion  Textile  Co.  Ltd.  The  lectures  will  be  under  thel 
auspices  of  the  Investment  Dealers  Association.  j 

DOMINION 

1  C.P.R.  TEXTILE 

Oct.  17  "Background  to  Invostmont" — Derek  C.  Han-  Oct.  19 
naford.  Director,  Dawson,  Hannaford  Limi¬ 
ted,  (Co-Chairman,  Education  Committee, 

Quebec  District  -  IDAC) 

Oct.  24  "Dobt  Securities"— Michael  Cun^,  Institu-  Oct  26 
tional  Sales,  A.  E.  Ames  &  Co.  Limited. 

Oct.  31  "Preferred  and  Common  Stocks"  —  Donald  Nov.  2 
I  Cameron,  In  Charge  Research,  Jones  Heward 

Securities  Limited 

I  Nov.  7  "Financial  Statements"  —  Michael  Riddell,  Nov.  9 
In  Charge  Research,  Baker,  Weeks  &  Co. 

Nov.  14  "Management  and  Portfolio"  —  Richard  G.  Nov.  16 
D.  Lafferty,  In  Charge  Research,  C.  J. 
i  Hodgson  &  Co. 


al  shrinkages  leave  a  slight  sil- 


at  premium  prices. 

There  is,  aside  from  this,  very 


'  With  L  banks  even  occasion-  ‘Offor  $4  MIIHon  'NcW  MUfl’l  Bood  ISSUCS^  Di^eeforstf  tSe 'ilmper^a^B^ank 

— llssuo  of  ThomSOn  ^  declared  during  the 

-vs-STOCK  PRICES  L  J  .School  c"miI"oner??or  ih;  town  of  P^^t  ^n  extra  dividend  on 

I  I  iNewspapers  Ltd.  f,‘'roc];!;r*Rod?.Tur’A'’V^^  • 

- -26o|  _  iMue  of  $460,000  ten-year,  5•5^•5L^  per  share,  payable  December  1st  to 

.q-.H-,  A _ LJ  An  issue  of  $4  million  6%  first  ye  of  shfeholders  of  record  October 

gfi*  Ip  ^  mortcasp  sinking  fund  bonds  5^*000  of  5V4  s  of  1966*69  and  $146,500 

.  y  mortgage  sinking  luna  oonos,  ^  on  thl,  basis  net  cost  Ouarterlv  riivirienrl  rato  nn 

- 1960  series  of  Thomson  News-  of  borrowing  to  the  commission  is  /  in„,.„oc«/4  ,  -.tf  j?” 

'  ,  J  .  1.  •  rf  J  u  I5.4437  per  cent.  Provincial  Secretary  StOCk  waS  increased.  With  dis* 

- 1 - ioo  papers  Ltd.  is  being  offered  by  j  has  given  a  grant  of  *293.320  for  the  tribution  on  August  1st  this  year 

^  .  ;  a  syndicate  of  investment  deal-|'°®"  _  to  45  cents  a  .share  from  40  cents 

^i'*°  GGs  headed  by  Wood,  Gundy  &j  town  of  bolcherville  ^  share;  hence  payment  of  the 

_ /  i  ■  ■  Cq  I  *(4  Thp  bonds  to  be  dated!  Bouchervtiie.  Quebec,  has  45-cent  c.xtra  Will  bring  total  dis- 

/  I  0  ’  lawarded  to  a  syndicate  composed  o(  bursemcnts  for  1960  tO  $1.80  a 

f  '  November  1,  1960,  will  mature  The  Provincial  Bank  of  Canada.  Florldo  chare  I  acY  vear  hank  nniH  niinr. 

T - 1  .n  Novombe,  1.  ISM.  and  areiS“{;„i  Send!  Tmifng  t» 

being  Olremd  al  100  and  71  In'S  |1  «  "  J"Iarf '!na’kin.“i''?ola! 

interest.  I  for  »69,ooo  of  s’s  of  1961-70  and  *127.000  ccnts  a  snare,  maxing  a  total 

al  shrinkages  leave  a  slight  sil-  »,  i a  I”*  1971-75.  on  this  basis  netiof  $1.80  a  share  in  distributions, 

a.  aiu.i  06  a  t  caagia  ThomsOn  NoWSpapors  Limited,  cost  of  borrowing  to  the  municipality  is  |  _  _  _ 

ver  edge  around  a  temporary  either  directly  or  through  sub-jsssM  per  cent.  NEW  EXCHANGE  MEMBER 

cloud.  Even  small  investors  are  sidiary  companie.s.  publishes  the  TowNliT^Njor  A.  D.  Falkner,  partner  in  the 

increasingly  aware  of  this.  largest  number  of  newspapers  of  ^  firm  of  Wood.  Gundy  &  Co.  was 

•I*  •J*  K*  sny  firoup  in  CsnsoB.  Known  awarded  to  a  syndicate  composed  of  today  eloclcd  a  mombor  of  both 

The  start  of  new  gas  pipe  line  as  “Thoiri.son  Newspapers,’’  the  f-;*“*c^';<S?"Qrbec.*‘rc*!*‘  the  Montreal  Stock  Exchange 

financing,  in  the  name  of  Alber-  ,  papers  extends  trom  R^rigue  *.  cie.  Ltce.  G.ston  Laurent,  and  Canadian  Stock  Exchange. 

,  XT  .  .  g-  J  TX  -r-  ^  Charlottetown.  P.L.I.  to  Nanai-  Inc.,  Mc.NcII.  Mantha,  Inc.,  La  Malson  ■  ■  ■  . 

ta  Natural  Gas  and  Pacific  Gas  g^g  g  (-  gg^j  includes  19  in  On-  a'®!*'*"'*.- .  Gtee,  Mor**";,  -  1 

Transmission,  appears  to  have  tario.  four  in  British  Columbia,  “ntenta^Kenn^C^ 

got  off  in  fine  form,  with  the  two  each  in  Saskatchewan  and  Langiou  &  courtemanche,  inc.  an  issue 

new  issues  reported  to  be  selling  Prince  Edward  Island,  and  one  p^ce ’’o'!  i 

at  nrnniiiim  nricoc  in  QuebeC.  95.46  for  *193,500  of  5's  of  1961-65  ;  261..  |  II  L  _  J 

at  premium  prices.  October,  1955  the  com- soo  of  s^.’s  of  i966-7o  and  *813.500  oji  rurchaSCrS  and 

There  is  aside  from  this  verv  *  a  *  j  *  u  6  s  of  i97i*75  on  this  basts  net  cost 

+  pany  s  capital  expenditures  have  borrowing  to  the  municipality  is 
little  new  equity  offering  and  amounted  to  approximately  $6,-  6.4596  per  cent.  t  |  |x.  ,  •*  , 

there  is  evidence  in  the  fact.  600,000.  This  amount  includes  -  ,  UlStriDUtOrS 

that  the  whole  market  for  cor-  the  purchase  of  10  newspapers  city^^J  TrvWa! ''ouebcc.  ha.s' 

porate  securities  is  hungry  for  ,^he  con^tinuing  development  guarded  to  a  syndicate  composed  of  a.|  f 

„  T.  •  f  .  of  plant  and  properties  through  E.  Ames  a  Co.,  Ltd.,  The  Royal  Banki  OI  UOVCrnnicnio 

new  issues.  It  is  factor,  per-  ,hp  construction  purchase  or  Ganada  and  Geoffrlon.  Robert  a  Cel-  ’ 

hanc  u-tiirh  areniintc  for  fhp  Consiruciion,  purcndse  01  *440,000  twenty-' 

naps,  wnicn  accounts  lor  me  modernization  of  newspaper  year.  5  per  cent  serial  debentures  ma-  If  •  •  I  J 

relativ?  stability  of  the  stock  buildings  and  in.stallalion  of ‘“ring  mi-so.  at  a  price  of  96.09.  onj  ITlUlIlCiPill  Alld 

,  .  .  ,  „  u:_  this  basis  net  cost  of  borrowing  to  thei  F 

market.s  as  economists  are  new  machinery  and  equipment,  municipality  is  5.5283  per  cent,  six 

foaming  at  the  mouth  battling  Consolidated  earnings  from  op-  other  tenders  were  submitted  for  the:  I 

tiro  into,,  erations  of  the  company  and  its  **'•“*■  I  LOrporAllOD 

the  question  as  to  hat  nten-  subsidiaries  for  the  year  ended  lA/ecTnw  i*iaddamt«  ” 

sity  the  next  recession  will  December  31.  19.59  amounted  to  WESTON  WARRANTS 

achieve.  7  times  the  maximum  annual  Announcement  is  made  of  a  OCCUritlCS 

<.  .>  •>  I  interest  charges  on  all  first  change  in  the  provisions  at-. 

There  is  an  undoubted  short-  mortgage  bonds  to  be  outstand-  taching  to  the  class  A  stock  1 

age  of  good  securities  on  the  jng  “P®"  completion  of  (>1*®  • 

,  J  •_  n  -1  issue,  before  depreciation,  and  Weston  Ltd.  As  of  October  16th  • 

markets  and  since  there  is  also  g  g  gg^j.  depreciation,  and  price  at  which  warrants  can  be 

a  substantial  and  regular  de-  the  6  months  ended  June  30,  purchased  was  increased  to  $25, 

mand  from  individual  and  in-  i960,  amounted  to  7.5  times  be-  a  share  from  $22.50  a  share.  1  A  U  linttkS  Sr  f’ft 

stitutional  investors,  any  modest  fore,  and  over  6  times  after.  Transactions  in  warrants  com-i  im,  II*  Qt  I^lf* 

decline  brings  forth  a  fair  show-  depreciation.  mencing  October  12,  in  which  j 

ma  of  hiivinq  inferect  The  proceeds  of  this  ncw  issue  the  purchaser  wishes  to  exercise' 

L  .  •  1  of  first  mortgage  bonds  will  be  his  warrants  prior  to  the  above 

The  modest  improvement  jg  reimburse  the  company  change  in  price,  should  be  made 

shown  in  pulp  and  paper  stocks,  fgr  the  capital  expenditures  al-  on  a  cash  delivery  basis,  accord-'  Bunnett  Eetahhthed  1889 

in  the  absence  of  any  specific  ready  made,  including  the  re-  ing  to  the  Stock  Exchange.  | 

industry  news  may  be  ascribed  tirement  of  bank  indebtedness  -  ! 

to  the  new  declines  in  the  Cana-  and  provision  of  additional  work-  coron^u“n'’'Mortgage”2"?w®‘idvis«  j  MON’I'REAL 

dian  dollar  premium  which  is  '"^be^Ss,  which  are  non-call-  ™nris'^u*?"'^2^,5^6S'’To^:Jon  gonoom..ho. 

now  again  below  2  percent,  (nr  rofnnHina  at  a  Inu/pr  shares  of  which  18.000  upon  exercise  of  jvANCOUVtR  ViCTONiA  WINNIPCS 

.  J  I-  •  reiunamg  ai  a  lowei  options.  2,490  on  conversion  of  445  pre 

The  sharp  decline  in  new  rste  of  interest  until  November  ferred  shares,  and  70  upon  exercise  of'  caloanv 

Canadian  financing  in  New  York  1,  1970,  will  be  entitled  to  a  ***^"«*  223.390  the 

markets,  the  possible  liquida-  sinking  fund  which  will  retire  standing. _ 1 1  . .-  ^  --  - 

tion  of  at  least  some  Canadian  ^^50,000  principal  amount  on 
•^  *_  *  u  A  •/  November  1  in  each  of  the  years 

investments  by  Americans  if  jggj  jg  jg„g  jggig.j^.e,  or  71%  of  *  • 

certain  current  rumours  about  the  issue  prior  to  maturity, 
new  government  policies  are 

confirmed  has,  at  least  for  the  Interest  Rotes  Of  itt  ~ 

time  being,  giv^  grounds  for  a  Finance  Up  ^  ^ 

selling  of  Canadian  dollars.  ,  ,  ,,  ^  i 

A  par  position  for  the  dollar,  ,  fqr''TrqH»rv  I  - 


CITY  OF  ARVIDA 

The  city  of  Arvida,  Quebec,  has 


to  the  new  declines  in  the  Cana¬ 
dian  dollar  premium  which  is 
now  again  below  2  percent. 


Purchasers  and 
Distributors 
of  Goyernment, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames&€o. 


Bu$ine$$  Ettabliehed  1889 


MONTREAL 

TOKONTO  NIWYORK  LONDON,  CNO. 
VANCOUVt*  VICTORIA  WINNIRIB 


A  par  position  for  the  dollar,  , ' 

,  ^  ,  ...  Ltd.,  as  fiscal  agents  for  Traders 

or  a  modest  discount  position,  pjnance  Corp.  Ltd.,  announces 
would  of  course  be  important  an  increase  in  the  rates  of  in¬ 
factors  for  the  exporting  indus-  terest  applying  to  their  short 
tries  of  which  the  paper  indus-  term  collateral  trust  notes, 
try  is  still  the  major  one.  It  The  new  rates  are  effective 

would  also  imnrovp  at  least  to  immediately  and  are  as  follows: 

would  also  improve,  at  least  to  89-day  notes:  3% 

a  modest  extent,  the  conditions  fgj.  gg  fg  i79.day  notes;  3(i!% 

under  which  Canadian  metals  fgr  jso  to  269-day  notes  and 


e  Y  >! 

ir. 


compete  in  world  markets,  not  !3%%  for  270  to  365-day  notes, 
to  mention,  of  course,  the  cost  I  At  present  the  company  is  pri- 
of  manufactured  products  in  Imarily  interested  in  issuing 
foreign  markets  which  until  now 

a  *  •  J  1.  1.  for  a  minimum  amount  ot  $50,- 

have  carried  the  heavy  sur-  qqq  maturities  exceeding  90 
charge  of  a  dollar  premium.  days. 


The  ideal  investment  for 
individuals  or  estates— 

CANADA  SAVINGS 

BONDS 

I960  SERIES 

Average  Interest 

4.71%  to  maturity  November  1,  1970 
Place  your  order  with  us  today. 

McLeod, Young. Weir  &  Company 

IIMIIED 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Oftowo  Winnipeg  London  Vancouver  Hamilton 

Coigory  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonto  New  York 


SITTING  PRETTY 

no  matter  how  it  blows 

Gome  good  times  or  bad — fair  weather 
or  foul — the  value  of  Canada  Savings  Bonds 
will  remain  the  same.  They  are  cashable  at 
any  bank,  at  any  time  for  full  face  value  plus 
earned  interest.  For  full  information  tele¬ 
phone.  write  or  visit  any  of  our  offices. 

THE  NEW  1960  ISSUE 

CANADA 

SAVINGS 

BONDS 

NOW  ON  SALE  AT 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VI 5-9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  BARRIE  PETERBOROUGH  GODERICH  WINNIPEG 
REGINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA  SAI.NT  JOHN 
FREDERICTON  MONCTON  HALIFAX  BOSTON  NEW  YORK 
LONDON,  E.NG.  ZURICH 

•71A 


THE  FINANCIAL  TIMES,  OCTOBER  21.  I960 


Dosco  Earns  $1.17  A  Share  In 
Year  of  Improved  Operations 


The  steel  industry  is  under 
competitive  fire  from  many 
directions.  New  metals,  pasties, 
aluminium  and  glass,  many  of 
them  relatively  inexpensive  pro¬ 
ducts  of  highly  diversified  indust 
ries  have  given  steel  a  run  for 
its  orders  for  some  time  now. 

The  answer,  according  to  the 
steel  industry  must  be  found  in 
research  and  at  the  present  time 
the  industry,  in  Canaeja  and  the 
United  States,  is  probably  ex-i 
pending  more  money  on  research! 
than  at  any  time  in  the  past. 


Capital  Inflow 
Lower  In  July 

Less  capital  flowed  into  Can¬ 
ada  as  a  result  of  trading  in 
securities  with  other  countries 
during  July  than  in  June. 

According  to  the  Dominion  Bu 
reau  of  Statistics,  the  total  in- 

. . .  _  flow  from  these  transactions,  in 

simulates  key  blast  furnace  con- 1  July,  "’as  $14.5  million  —  $10 
I  million  in  net  sales  of  Canadian 
securities  and  $4.5  million  in  net 
sales  of  foreign  securities.  The 
June  inflow  was  $18.9  million 


took  laboratory  studies  of  nozzle 
designs.  Meanwhile,  Esso  Re¬ 
search  had  set  up  a  hot  model 
unit— a  pilot  plant  20  feet  high 
and  three  feet  in  diameter  which 


The  hot  model  unit  showed 
that  the  process  was  simple, 
straightforward,  and  had  no  ap¬ 
parent  "bugs”.  The  pilot  tests 
still  had  to  be  confirmed,  and 
the  July  21st  tests  at  Dofasco 
provided  the  needed  confirma-:  .  ,  , 
tion.  At  that  test,  however,  oil'P*^.*’' , 


Net  sales  of  $95.1  million  in  the 
January-July  period  of  1960  are 
compared  with  a  figure  of  $118.7 
million  for  the  corresponding 


This  investigation  of  new  pro-1  "ss  injected  through  only  one 
cesses,  new  applications  andiblow  pipe.  In  the  test  this  fall, 
short  cuts  and  searches  for  aioil  will  be  injected  through  all 


better  and  possibly  less  costly 
pr^uct  is  being  seen  in  all  bran¬ 
ches  of  the  industry.  It  includes 
sometimes  a  complete  reapprais¬ 
al  of  ore  mining  methods,  or 
transportation  and  bencficiating 
or,  of  coal  mining  and  prepara 


Net  sales  of  .securities  declined 
to  $12  million  in  July  from  $15.3 
million  in  June.  Re-purchases 
from  the  United  Kingdom  rose 
,  j  to  $3.3  million  from  W.8  million 
The  scientific  principles  under- 3a, a,her 
lying  he  new  development  in- 1  ,5  3 

volve  taking  advantage  of  thei,,-- 


blow  pipes. 


YOUR 
LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


Elected  President 
Wawoneso  Mutual 
Insurance  Company 


Can  o  Person  Afford  fo  Retire? 


chemical  properties  of  oil  as  well 
as  its  heat-producing  ability. 
Blast  furnaces  produce  pig  iron 


tion  of  the  fuel,  right  down  to  the  in  hot  liquid  form  by  extracting 
basic  steel  making  process  it-  oxygen  from  iron  oxide.  The  blast 


lion  from  $4.4  million. 

More  than  one-half  of  the  net 
inflow  of  capital  from  Canadian 
securities  resulted  from  sales  of 
Canadian  bonds  and  debentures. 
This  trading  amounted  to  $5.6 


I  furnace  is  actually  more  of  sjrnillion  as  against  $3.3  million  in 


I  June. 


self. 

Methods  of  heating  steel,  rol-ichemical  plant  than  a  furnace 
ling  steel  and  other  primaryjthe  company  pointed  out.  Oil, 

fabricating  and  shaping  opcra-'which  contains  hydrogen,  contri-|.|  I  if  a 

lions  are  also  being  improved.! but es  additional  "reducing’  gas  N6W  CQITIOn^  tlT6 
Competitive  materials  and  the!  to  speed  the  reduction  of  ore  into  _ 

threats  from  imported  steels|iron.  InSUrdnCB  iBCTS 

have  brought  a  new  awareness!  Coke,  iron  ore  and  limestone; 
to  the  industry.  I  are  today  fed  into  the  top  and 

hot  air  into  the  bottom  of  blast 


Large  Invesfmenf 


With  the  new  fuelling  method, 
oil  can  be  injected  along  with  the 
healed  air.  The  petroleum  fuel 
serves  as  part  of  the  source  of 


The  research  is  backed  up  with 
large  investments  in  new  equip¬ 
ment  and  construction,  for  the 
purpose  of  product  improvenaent, 
greater  efficiency  and  cost  re¬ 
duction. 

The  1960  total  for  new  invest¬ 
ment  along  these  lines  is  ex¬ 
pected  to  total  about  $1,700,000,000 
in  the  two  countries,  a  very 
sizeable  increase  over  1959. 

One  of  the  most  interesting  of 
these  programs  in  the  case  of  a 
Canadian  company  is  the  joint 
experiment  by  Dominion  Foun¬ 
dries  &  Steel  Ltd.  in  Hamilton 
and  Esso  Research  &  Imperial 

Oil.  designed  to  determine'Q^g^jUg  Smith  Joins 


Released  by  The  Canadian 
furnaces  where  temperatures Insurance  Officers  Asswia- 
reach  some  3„500  degrees  F.  . . 


tion  is  the  sixth  edition  of  "Can¬ 
adian  Life  Insurance  Facts". 

This  brochure,  which  provides  j^hat  a  person’s  health  may  be 
interesting  data  on  the  opera-, and  the  ideal  situation  is  where 


In  the  last  fifteen  to  twenty 
years,  there  has  been  a  tremend 
ous  growth  in  the  number  of 
corporate  pension  plans  written 
in  three  or  four  different  ways 
I  am  not  too  concerned,  wdth 
the  manner  in  which  a  pension 
plan  is  set  up,  in  this  article, 
but  the  fact  of  having  a  pension 
plan  or  not  having  a  pension 
plan  is  of  major  concern  to 
every  individual,  regardless  of 
what  his  present  age  may  be. 

A  short  while  ago  I  saw  a 
cartoon  of  a  sixteen  year  old  boy 
applying  for  a  junior  office  posi¬ 
tion  and  his  first  question  con¬ 
cerned  the  company  retirement 
pension  plan.  This  is  humorous 
at  the  age  of  sixteen,  but  at  the 
age  of  fifty-six,  it  can  be  dis¬ 
couraging  and  at  the  age  of 
sixty-six  it  can  be  tragic.  Many 
men  have  a  lot  of  good  years 
work  remaining  at  age  sixty-five, 
but  there  is  no  guarantee  of 


employees.  Thus  where  the  law 
does  not  allow  such  an  approved 
plan  to  be  adopted,  an  individual 
REGISTERED  SAVINGS  PLAN 
can  be  obtained.  The  trust  com¬ 
panies  and  the  mutual  fund  com¬ 
panies  also  have  means  of  pro¬ 
viding  for  tax  free  accumulation 
of  funds  for  retirement  purposes, 
but  they  do  not  have  a  pay-out 


U.5.  Business  of  Canadian 
Life  Cos:  Grows  Widely 


Mr.  M.  C.  Holden 

The  Wawanesa  Mutual 
Company 


Insur- 
announces  the 


CHICAGO— Canadians  now  own 
more  life  insurance  in  relation  to 
national  income— 163  per  cent— 
than  the  people  of  any  other 
country,  including  the  United 
I  States,  R.  Leighton  Foster,  Q.C., 
managing  director  of  The  Cana¬ 
dian  Life  Insurance  Officers  As¬ 
sociation,  stated  in  an  address 
here. 

Mr.  Foster  told  the  annual 
,  meeting  of  the  American  Life 
;  Convention  that  the  net  amount 
of  life  insurance  in  force  in  Can- 
lada  at  the  end  of  1960  will  ap¬ 
proximate  $47,000  million. 

It  is  estimated  that  new  policies 
issued  and  paid  for  ui  cash  in 
Canada  during  1960  will  total 
$6,000  million,  he  said. 

"The  great  bulk  of  Canadian 
life  insurance  continues  to  be 
carried  by  Canadian  and  United 
States  companies,”  Mr.  Foster 


basis  of  pension  benefits  that  is 

ictiiue  i^umpaiiy  auriuunces  inei  ’  i.  i-i.*  u  u 

related  in  any  way  to  mortality jeiection  of  Mr.  Milton  C.  HnlH^n  said,  although  we  now  have 

guarantees.  as  President  of  the  Company.! 

<•  I.Mr.  Holden  in  addition  retains  WiflA  1 0CO  (jam 

I  have  been  very  general  in'the  position  of  Managing  Direc-I* 

my  remarks  in  this  article  be-j^o^  ”^  the  Company.  TQtal  ASSGtS 

,  „  Mr.  Holden  is  also  the  Presi- 

cause  of  a  direct  mail  program  Managing  Director  of  Y\£  Oi|a|*pa  UydrO 

which  we  are  following  in  my  the  newly  formed  Wawanesa  vT  VUeUet  nyUlU 

office.  We  are  receiving  a  good' Mutual  Life  Insurance  Company.;  - 

Annual  report  of  Quebec  Hydro 


companies  from  the  Netheriando, 
Switzerland  and  GoTnany,  as 
well  as  British  companies  writing 
new  business  in  Canada.  United 
States  companies  carry  28  per 
cent  of  the  business. 

"While  United  States  com¬ 
panies  still  have  more  life  in¬ 
surance  in  force  in  Canada  ($11.- 
790  million  at  the  end  of  1950) 
than  Canadian  companies  have  in 
the  U.S.A.  ($8,057  million),  and 
while  20  United  States  companies 
have  entered  Canada  and  only 
one  Canadian  company  has  en¬ 
tered  the  U.S.A.  during  the  past 
15  years,  the  United  States  busi¬ 
ness  of  the  Canadian  companies 
has  been  increasing  more  rapidly 
during  the  past  34  years. 

"In  1925  it  was  only  one-third 
the  volume  of  the  Canadian  busi¬ 
ness  of  the  United  States  com¬ 
panies  ($418  million  compared  bo 
$1,377  million);  today  it  is  more 
than  two-thirds  as  much.” 


percentage  of  replies,  but  "hat!  _  .  , 

surprises  me  is  the  large  num-  CollfrOCtS  AwOrCICd 
ber  of  persons  in  the  fifty-five 
to  sixty-five  age  range  who  indi¬ 
cate  that  they  are  concerned 


I  Electric  Commission  for 

By  Dow  Chemical  hhows  that  the  provoincially 

Brown  and  Root  Ltd.,  Edmon- ; corporation  increased  its 
ton,  Alta.,  has  been  awarded  the  total  assets  during  the  year  by 


with  the  inadequacy  of  their  conlr^'cf  to  construct  productions  almost  $130  million.  Total  assets 
own  retirement  income  potential,  othanolan^nes  andUg  December  31st  last  amount- 

No  financial  institute  in  thejlg^gkat^hwan  JLnr^sire”'^  Sn-|«l  ‘0  $1,062,496,769.  as  comp^ed 
pension  plan  business  can  manu-'struction  is  scheduled  to  begin  I  "''1^  $934,726,845  at  the  end  of 
'  '1958. 


serves  as  part  ot  me  souree  otj  ,  ..  ,.f  incnrinrp  inHus  m  rciirina  „rifacture  dollars  for  you.  Your  re-  in  October,  and  it  is  anticipated r™  ..  .  ,  n  j 

1.1?"  "1  and  the  amount  of  yourlthat  the  facilities  will  be  in  pro-!, 


One  of  the  most  important  Esso, try  in  Canada,  points  out  that 
Research  developments  for  this  1  while  total  income  of  Canadians 


application  of  oil  is  the  fuel  injec 
tion  and  control  system.  Since 
blast  furnaces  "stay  on  the  line” 


after  taxes  has  increased  six-fold 
since  the  mid-1920s,  in  the  same 
period  the  life  insurance  in  force 


for  as  ong  as  eight  continuous  I  has  increased  nine-fold, 
years,  this  system  must  be  sol  The  average  size  of  the  ordin- 
designed  that  it  can  be  installed 'ary  life  insurance  policy  pur- 
to  large  furnaces  without  any  in- 1 chased  durnig  1959  was  $6,560, 
terruption  in  the  use  of  t  h  e;according  to  the  Fact  Book,  and 
furnace. 


whether  heavy  fuel  oils  can  be 
burned  in  blast  furnaces  to  ad¬ 
vantage. 

If  successful,  the  experiment 
will  result  in  considerably  in¬ 
creased  efficiency  for  steel  mak 
ers  at  a  time  when  they  are 
facing  mounting  costs,  inroads 
of  competition  from  new  materi¬ 
als  and  from  imports. 

A  small  test  —  the  first 
North  America  to  be  conducted 
with  oil  on  a  full-size  blast  fur 
nace  —  was  carried  out  success¬ 
fully  at  the  Dofasco  Plant  be 
ginning  July  21.  A  large-scale 
test,  using  a  new  Dofasco  fur¬ 
nace,  is  planned  for  early  this 
fall. 

Called  hydrocarbon  injection 
the  process  consists  of  using  fuel 
oil  to  provide  part  of  the  heat 
and  gases  to  change  iron  oxide 
into  iron. 

Fuel  oil  is  injected  into  the 
furnace  through  a  special  nozzle 
running  inside  each  of  the  blow 
pipes  through  which  hot  air  is 
blasted  into  the  furnace.  The  ap¬ 
paratus  is  designed  to  be 
stalled  without  shutting  down  the 
furnace. 

The  process  makes  room  for 
additional  ore  and  limestone  in¬ 
side  the  furnace.  This  means  that 
steel  makers  may  enjoy  imme¬ 
diate  production  increases  with¬ 
out  building  new  blast  furnaces 
—  which  cost  upward  of  $10 
millions. 

Known  Long  Time 

Although  the  principle  of  hy¬ 
drocarbon  injection  has  been 
known  for  75  years,  there  were 
many  performance  factors  about 
which  little  was  known.  Es.so 
Research  and  Engineering  be¬ 
gan  studying  the  process  over 
two  years  ago  —  conducting 
economic  studies,  talking  to 
steel  men  and  feeding  blast  fur¬ 
nace  performance  data  into  com¬ 
puters.  A  year  ago.  Imperial 
and  Esso  Research  began  dis¬ 
cussions  with  Dofasco  and  under- 


Board  of  CM  Trusf 

Appointment  of  H.  Greville 
Smith,  C.B.E.,  of  Montreal,  to 
the  board  of  directors  of  Cana¬ 
dian  International  Investment 
Trust  Limited,  has  been  an¬ 
nounced  by  Col.  K.  R.  .Marshall, 
president  of  the  company. 

Mr.  Smith  has  broad  interests 
in  Canadian  industry  and  finance. 


He  is  Chairman  of  British  New- j  benefit  payments  in  Canada  to- 
foundland  Corp.  Ltd.  and  is  a  j  tailed  $514  million,  of  which  $181 


the  average  size  of  the  ordinary 
policy  owned  at  the  end  of  the 
year  was  $3,810.  The  total  amount 
of  life  insurance  in  force  on  over 
8  million  Canadian  lives  was 
$42.9  billion  at  the  .start  of  this 
year,  an  increase  of  about  $4.3 
billion  over  the  previous  year 
As  life  insurance  ownership  in 
Canada  has  increa.sed  and  the 
policies  in  force  have  aged,  pay 
ments  to  policyholders  and  bene¬ 
ficiaries  have  grown  materially 

the  Fad  Book  ahows  In  Steom  Generotor  Business 


director  of  the  Bank  of  Montreal, 
Canadian  Pacific  Railway  Com¬ 
pany,  The  Steel  Co.  of  Canada 
Ltd.,  and  of  other  important 
Canadian  corporations. 


million  were  death  benefits  and 
the  balance  was  paid  to  living 
policyholders.  In  comparison  1950 
benefits  amounted  to  less  than 
half  the.se  totals. 


Wool  Cloth  Shipments  At 
Post-War  Low  in  Canada 


Carpet -makers  are  expected  to!  increased  slightly  to  52.5  per  cent 
invest  about  one-half  of  the  $3.4|  from  50  2  per  cent  in  the  1959 

million  which  the  Canadian  woof  j  c^ngdfan  ^dls  ^supplied^'^aS 
textile  industry  proposes  to  lay  1 52.2  per  cent  of  the  market.  j 
out  this  year  for  capital  expen- j  Notwithstanding  a  slow-down  in 
ditures.  the  volume  shipped  during  this 

The  Canadian  Woollen  &  Kniti  year’s  first  half,  the  U.K.  con- 
Goods  Manufacturers  Association  tinues  to  be  Canada's  largest 
annual  meeting  in  Ottawa  was  supplier  of  imported  wool  cloth, 
told  by  its  president,  Francois  Shipments  from  countries  other 
E.  Clyn,  that  Canadian  ship- 1  than  the  U.K.  showed  an  increase. 


ments  of  wool  cloth  were  lower 
now  than  at  any  time  since  the 
end  of  the  last  world  war. 

In  the  first  six  months  of  1960, 
Mr.  Clyn  noted  that  the  Cana¬ 
dian  market  for  wool  cloth  had 
averaged  7.32  million  yards  per 
quarter  —  the  lowest  since  1954. 
The  average  in  last  year’s  first 
half  was  8.47  million  yards. 

Domestic  shipments  and  im-, 
ports  supplied  $4.05  million  yards 
and  3.67  million  yards  —  down 
respectively  from  3.67  million 
yards  and  4.22  million  yards  in 
the  first  half  of  1959. 

Mr.  Clyn  said  that  domestic 
mills’  share  of  the  market  had 


FOR  REPORTS 
OH 


During  this  year’s  first  half 
the  Canadian  market  for  worsted 
yarns  was  larger  than  in  the  cor¬ 
responding  period  of  1959.  The 
increase  was  shared  by  both  do¬ 
mestic  production  and  imports. 

Mr.  Clyn  said  that  the  future 
of  the  wool  cloth  industry  re¬ 
mains  uncertain,  and  depends 
principally  on  what  action  is 
taken  by  the  government  to 
counteract  increasing  imports. 

Hong  Kong  Threat 

Although  giving  no  definite 
promise.  Finance  Minister  Flem¬ 
ing  told  the  Association  that  the 
Government  is  considering  two 
I  specific  areas  where  assistance 
I  might  be  forthcoming. 

1  He  noted  that  textile  products 
Ion  which  Japan  applies  controls 
I  are  being  imported,  this  year, 

I  from  Hong  Kong,  in  "substantial- 
I  ly”  increased  quantities. 

I  "Further  increases  in  imports 
ot  these  products  from  Hong 
Kong,”  he  added,  "could  re¬ 
create  the  disorderly  situation  in 
our  market  which  the  Japanese 
have  taken  steps  to  avoid.” 


continuing  work  and  deferring 
accumulated  pension  benefits  un¬ 
til  a  later  retirement  date. 

❖  ❖  ❖ 

The  federal  government  in  its 
legislation  of  three  years  ago 
gave  consideration  to  the  indi¬ 
vidual  by  means  of  tax  relief  for 
retirement  plans  and  we  now 
have  facilities  in  Canada  for 
setting  up  federal  and  provin- 
cially  approved  pension  plans 
for  corporations,  with  a  mini¬ 
mum  of  one  employee  and  for 
no  stated  maximum  number  of 


your; 

pension  income  at  whatever  °hV®Sew|1958  figure  of  $83,290,238.  Operat- 


i  $91,377,000  last  year  up  from  the 


paid  as  interest  on  the  funded 
deW,  as  welt  as  other  charges, 
there  remained  available  an 
amount  of  $24,682,000  for  re- 


you  may  consider  retirement,  is|p]ant  ^.ju  primarily  to  million, 

the  result  of  moneys  that  have  |  gas  producers  as  a  sweetening  383iost  $39.6  million.  After  taking 
been  deposited  to  your  credit  and! agent  for  natural  gas.  consideration  the  $22,840,000 

the  earnings  that  can  be  achieved!  major  Canadian  sup- 

during  the.  accumulation  period.  basic  ingre- 

,,  idient  in  automotive  antifreeze. 

If  you  are  concerned  with  the|Q]y£.Q]s  gpg  giso  u.sed  in  the,  .  ♦o-.k-onnAn 

pension  benefits  for  a  small  com- 1  manufacture  of  explosives  and,  ^Sainst  $22,620,000. 

pany  or  if  you  are  concerned ! by  the  natural  gas  industry  as  ai  electricity  sale.s  reached 

•  J-  -J  1  k  1  drvine  aepnt  |3  P^ak  of  some  13.6  billion 

as  an  individual,  take  action  now  agent.  1 

with  a  qualified  pension  plan;  ,  ~  _  , 

advisor  to  determine  what  canijotin  B.  StirllDQ 
be  done  and  how  reasonably  it!^  §  ft  11 

can  be  accomplished.  The  sooner S  vUdnCGllOr 
you  start,  the  better  it  will  be 


Hinde  ond  Dauch  Co. 
Moves  Into  Plastics 

A  new  transparent  package, 
I  Plastic-Lok,  is  now  available  in 
Canada  through  the  facilities  of 
Hinde  and  Dauch  Limited,  sub* 
sidiary  of  St.  LawTence  Corp. 
1959  Ltd. 

Plastic-Lok  is  a  unique  pack¬ 
age  that  combines  transparency 
with  rigid  product  protection. 
Hinde  and  Dauch  is  first  to  offer 
Plasti-Lok  to  Canadian  manufac¬ 
turers.  This  new  development 
is  the  result  of  continuing  re¬ 
search  between  Monsanto  Chem- 
cial  Company,  Charles  A.  Palmer 
Associates,  Plax  Corporation  pnd 
R.  A.  Jones  &  Company  which 
has  produced  the  first  practical 
high-speed  method  of  folding 
plastics  without  heatsealing  or 
gluing. 


Travelers  Board 
Meefs  in  Quebec 

QUEBEC  CITY  —  Directors  of 
the  Travelers  Insurance  Co.  met 

, here  during  the  past  week  in  oh- 
kilowatt  hours  during  19o9,  com-i  , 

pared  with  12.4  billion  for  Iheh®*'''^"^  ®5th  anniversary 

previous  year.  Domestic  sales! of  fbe  Travelers  organization 
accounted  for  nearly  1.9  billion  into  the  Canadian  field.  It  was 
of  this  aggregate.  |the  first  time  Travelers  direc- 

Average  consumption  per  do-  tors  had  met  outside  of  Hartford, 
mestic  consumer,  the  report  Connecticut. 


f  !•  14/  X*  L  •  f’N  s  >u<lustnal|j.p^pg^pjj  year  general  manager  of  I 

Inglis,  Westinghouse  in  Deal  5Sn  SS  w,, 

^  ^  I,  11  ^‘'riing  was  in  ,3  ^^3^^  g  sliding  scale  speaker  at  a  joint  meel 


- — -  jtoric  Grant  Hall  today 

Two  Canadian  companies  which  I  of  any  size  required  by  Canadian  Charles  A 

have  announced  their  intention  of!  utilities.  |  Chancellor  Dr 


KINGSTO.  .  for  fifty  yearS;3j3fp3^  ^33  ^  Qgg  hours.  Dr.  Donald  B.  Marsh,  assistant 

active  in  Monfre^U^  mdustnaUppj^pgj.^  year  [general  manager  of  The  Royal 

AAmmimi  „  r  .  _.  .  .  „  .  -  „  ,  gUCSt 

cIaIIaH  Aiirhih  rhoAAAiiA  Af  . .  “  Siding  scale] speaker  at  a  joint  meeting  of  the 

stalled  eighth  Chancellor  ofjpgjp.  Hydro  Quebec  revenue  per  directors  and  the  company’s  pro- 
j  Queen  s  University  before  a  large  |^i]p„,gH  domestic  con- j  diction  managers  from  all  sec- 

sumption  declined  from  1.28  cents  |f>ons  of  Canada, 
in  1958  to  1.25  last  year,  the 
report  states. 


and  di.stinguished  audience  in  his- 
He  sue 


joining  forces  to  produce  heavy!  I"  addition  to  supplying  Iarge',hp" hrghesr'rankrng  offker  of 

turbo-electric  equipment  will  bel'''^*®^  "'beel  generators  for  do-  jiniversity  and  he  was 

given  tariff  protection  "’^'‘''‘'‘'’’  installed  in  office  by  the  Vice- 

given  lariii  proieciion.  jCanadian  Westinghouse  now  pro-  ruanppii„p  ^p  ^  \  Markin 

John  Inghs  Co.  Ltd.  and  Cana- j  duces  generators  for  use  with;fp3h,  Uiliv^rshy  Pdnctpal 
dian  Westinghouse  Co.  Ltd.  haveithe  small  gas  turbines  and  steam  FAi!o,,.inET  hie  imnrnral  aH 
reached  an  Inter  .compaoyllurbines  which  It  manuracturcs  j  "““ScellSr  S™S 
agreement  to  produce  large-size | for  industry.  jgp^^ 

new  post  were  to  con- 

George  L.  Wilcox,  president,! fer  the  honorary  LL.D.  degree  on 
of  Canadian  Westinghouse,  indi-.  Prime  Minister  Diefenbaker  and 

I  J  .  ...TAAAAAA  3 rk c t i fou c  ot heT  prom i nen t  C a n ad  1  Bns . 

valued  at  $15,000,000  per] could  absorb  about  $15  million 
of  utility  type  steam  turbo  gen¬ 
erators,  per  year,  for  the  next 
five  years.  This,  he  said,  was  not 
large  enough  to  justify  duplicat 


steam  generators  in  Canada 
Should  the  co-operative  effort  be 
successful  it  could  displace  im 
ports 
year. 

Apart  from  a  unit  completed 
recently  by  John  Inglis  for  On¬ 
tario  Hydro’s  Thunder  Bay  sta¬ 
tion,  all  major  steam  genera¬ 
tors  installed  in  Canada  have 
been  purchased  from  other  coun¬ 
tries. 

After  completion  of  the  set  for 
Thunder  Bay,  the  Department  of 
National  Revenue  ruled  that 
electric  steam  generator  sets  of 
700  horsepower  and  greater  are 
of  a  class  and  kind  made  in  Can¬ 
ada.  This  makes  Canadian  pro¬ 
ducers  of  such  equipment  eligi¬ 
ble  for  tariff  protection. 

John  Inglis  and  Canadian  Wesl- 
inghouse  have  already  bid  for 
the  contracts  to  build  two  300,- 
000  kilowatt  steam  turbo  genera¬ 
tors  for  Ontario  Hydro’s  Lake- 
view  plant.  Winning  of  this  or¬ 
der  would  provide  2,000,000  man¬ 
hours  of  work,  in  Canada,  for 
skilled  labor. 


They  were  the  Hon.  Douglas 
Charles  Abbott,  a  Justice  of  the 
Supreme  Court  of  Canada;  Dr. 
Carlyle  S.  Beals.  Dominion  as¬ 
tronomer,  Ottawa;  James  F. 


mg  the  John  Inglis  facilities  for.MacLaren,  consulting  engineer  of 
the  steam  portion  of  the  equip- 1 Toronto;  and  R.  E.  Powell,  Chan- 
jcellor  of  McGill  University. 

In  support  of  expectations  thaU’ - - - — 

the  trend  toward  steam  genera¬ 
tion  would  gain  impetus  as 
atomic  fuelled  plants  take  over 
from  coal,  he  noted  that  almost 
one-half  of  all  generating  capa¬ 
city  installed  in  Canada  during 
the  past  five  years  had  been 
steam  driven. 

During  the  next  five  years, 
said  Mr.  Wilcox,  production  of 
big  steam  generator  units  in 
Canada  could  provide  12-16  mil¬ 
lion  man-hours  of  work  annually. 

By  working  together,  he  as¬ 
serted,  the  two  companies  could 
produce  this  type  of  equipment 
efficiently  and  economically,  and 


CGI,  3rd  CGIT 
Assets  Value 

Canadian  General  Investments 
Limited  reports  that  for  the 
quarter  ending  September  30. 
1960,  the  unaudited  apparent 
liquidation  value  per  share  was 
$43.88,  on  the  net  assets  includ¬ 
ing  the  portfolio  of  investments 
at  market  value. 

Third  Canadian  General  In¬ 
vestment  Trust  Limited  reports 
that  for  the  quarter  ending  Sep¬ 
tember  30,  1960,  the  unaudited 
apparent  liquidation  value  per 
share  was  $7.78  on  the  net  assets 
including  the  portfolio  of  invest¬ 
ments  at  market  value. 


Brockville  Chemicals 
Plant  on  Schedule 

Construction  of  the  $17,000,000 
nitrogen  chemicals  plant  of 
Brockville  Chemicals  Ltd,  near 
Maitland,  Ontario  is  proceeding 
on  schedule.  Production  of  anhy¬ 
drous  ammonia,  ammonium  nit¬ 
rate,  and  nitrogen  solutions  is 
scheduled  to  begin  in  May,  1961. 

Recognition  of  the  expanding 
requirements  of  nitrogen-consum¬ 
ing  industries  and  markets,  re¬ 
sulted  in  the  decision  of  Soge- 
mines  Ltd.,  Montreal,  to  form 
Brockville  Chemicals  Ltd.  last 
year.  Sogemines  Ltd.  is  the  Can¬ 
adian  subsidiary  of  Societe  Gen¬ 
erate  de  Belgique,  the  most  im¬ 
portant  industrial  group  in  Bel¬ 
gium. 


Under  terms  of  the  arrange- [could  supply  an  increasing  pro- 
ment  between  the  two  compan-i Portion  of  the  market.. 

ies,  the  steam  turbine  portion  ofj  -  i 

orders  will  be  manufactured  by  ii  i/ 

Inglis  at  its  Scarboro  works— ij;**'*  CHgineCfing  rirm 
generators  will  be  supplied  by  I  Forms  Canadian  Co. 
Westinghouse’s  plant  at  Hamil-j  The  Boulton  and  Paul  Group, 
li  1  r.  c.  1  -J  .  of  Norwich,  England,  constnic- 

Humphrey  B.  Styles,  president ;  Hon  and  mechanical  engineers. 


of  John  Inglis,  said  his  company 
had  installed  costly  test  appara¬ 
tus  and  other  special  equipment 
for  manufacture  of  steam  tur¬ 
bines.  Provision  has  been  made, 
he  added,  for  turbine  equipment 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  surveys 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 

P.O.  Box  6002,  Montreal,  P.Q. 

Bank  of  Montreal 


BRANCHES  IN  All  TEN  PROVINCES 
DitIrUl  Headquarters : 

Halifax,  Toronto,  Winnipeg, 
Calgary,  Vancouver 

HEAD  OFFICE.  Montreal 


Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  12,  1960 
;  shows  total  assets  $7,446,433  higher  than  previous  week  at  $2,876,- 
i  070,669.  Investments  are  shown  $42,768,791  higher.  Holdings  of 
!  Sterling  and  U.S.  Funds  were  $7,285,365  higher,  while  other  assets 
I  were  $41,624,218  higher.  Deposits  were  $23,878,283  higher,  while 
I  other  liabilities  were  $39,628,091  lower. 

1  In  comparison  with  corresponding  week  of  last  year  total 
I  assets  were  $23,435,229  higher,  while  other  liabilities  were  $17,462,- 
837  higher.  Circulation  was  $41,354,711  higher  than  same  period  last! 
!  year  and  deposits  are  shown  $28,529,739  lower. 

:  COMPARATIVE  FIGURES  HEREWITH: 


Oct.  12.  19«» 


Oct.  5,  ISSA  Last  Wk.  Laat  Yr. 


W  /  KmiOM 

nyn 


sterling  and  US.  Funds 
Other  Currencies  . 

Total  . 

ADVANCES  TO 
Char,  and  Savings  Bks.  . 


ToUl  . 

INVESTMEaNTS 
Treasury  Bills 
Govt.  Secs.  (2 
Govt.  Secs.  (Long  Tr 
Bds.  Deb.  Ind.  Dev. 
Other  Secs . 


has  formed  Boulton  and  Paul  of; 
Canada  Limited,  registered  ini 
Toronto,  and  Boulton  and  Paul] 
(Nassau)  Limited  registered  in; 
the  Bahamas. 


—  1958  — 

—  1959-60  — 

Oct. 

Oct. 

Sept. 

Sept. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

13 

6 

29 

22 

Aga 

264.5 

212.5 

283.1 

235.3 

94 

Stocks  (Total)  . 

243.0 

241.5 

239.4 

244.3 

252.4 

724.4 

5.33.4 

8,37.5 

612.7 

10 

Machinery  and  Equipment  .... 

646.7 

622.8 

612.7 

6,85.9 

7.54.0 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

1090.2 

1085.3 

1098.3 

1113.1 

1092.4 

206.5 

119.2 

246.0 

176.6 

4 

Flour  Milling  . 

198.4 

197.8 

198.2 

202.0 

202.6 

2.33.9 

179.1 

219.1 

139.0 

5 

Oils  (Refining)  . 

171.3 

171.9 

168.7 

170.0 

165,5 

195.9 

141.9 

234.2 

174.7 

7 

Textiles  and  Clothing  . 

169.2 

174.7 

174.9 

185.2 

203.1 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Products  . 

248.0 

243.3 

240.4 

242.7 

250.7 

655.4 

476.2 

725.5 

604.0 

8 

Beverages  . 

634.8 

631.0 

629.1 

641.2 

6,56.9 

502.4 

378.2 

590.5 

410.4 

14 

Building  Materials  . 

421.0 

416.4 

41i:8 

419.1 

511.4 

190.1 

149.0 

220.8 

181,9 

2 

Industrial  Mines  . 

195.3 

195.7 

193.9 

198.3 

186.0 

275.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

248.1 

248.1 

243.6 

248.6 

256.9 

351.8 

252.8 

371.0 

263.0 

3 

Transportation  . 

263.0 

268.7 

268.0 

275.2 

310.2 

110.4 

103.2 

126.9 

107.4 

3 

Telephone  . 

123.9 

123.1 

123.2 

124.3 

109.4 

233.7 

199.4 

238.3 

183.9 

8 

Power  and  Traction  . 

193.7 

197.1 

190.8 

195.7 

208.6 

199.9 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

188.1 

189.2 

197.2 

190.0 

187.4 

330.3 

229.0 

399.1 

296.9 

7 

Bank  Stocks  . 

319.1 

317.5 

318.7 

326.2 

359.1 

Basis;  Average  stock  prices 

1935-39=100.  Last  revised,  January,  1960. 

*MINING  STOCKS 

122.2 

89.0 

128  0 

94.1 

28 

Total  . 

103.3 

105.3 

103.3 

102.7 

112.1 

86.8 

60.7 

88.6 

63.5 

22 

Golds  . 

75.2 

77.1 

74.8 

73.4 

83.4 

212.9 

152.8 

224.6 

160.2 

6 

Base  Metals  . 

167.7 

169.7 

170.1 

169.8 

177.7 

Mining  stocks  are  not  included  in  Investors’  Index. 


Yra.) 


RESOURCES  EXCEED  $3,000,000,000  •  MORE  THAN  800  BRANCHES  ACROSS 
CANADA  .  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI- 
NENTAl  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORID 


Total  . 

.Ind.  Dev.  Bk . 

Bank  Premises 
All  Other  Assets 


Total  . 

LIABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  in  Circulaiioa 
DEPOSITS 

Govt,  of  Canada  _ 

Char.  Banks  . 

Other  .  . .  . 


Total  . 

Liabilities  (Other  Curr.) 
All  Other  LiabiliUes  - 


$ 

$ 

s 

s 

33*466,212 

32.180,847 

4- 

7,280.36.5 

1,850.271 

113,382 

1.098.142 

- 

984.760 

— 

14,578 

39,579*594 

33.278,989 

+ 

6.300,605 

- 

1,864,849 

380.194,910 

336.443.254 

43.741.656 

+ 

. 

30.997,415 

520,877.921 

522,285.521 

1.407,600 

-.334,782,458 

1.770.951.692 

1,770,525,£21 

425.771 

—341.351,687 

82.910.090 

62.905.979 

+ 

383.169 

+ 

5.280.531 

14.208,328 

14.202.475 

+ 

5,833 

4,710,074 

2,749.132,941 

2,706.363,150 

+ 

42.768,791 

+ 

24,998,643 

25,000,000 

25,000,000 

11.991.274 

11,991.019 

+ 

235 

+ 

1.268,274 

50,366.860 

91,991,078 

+ 

41,624.218 

— 

1.015,995 

2,876.070,669 

2,868,624.236 

+ 

7.446.433 

+ 

23,435.229 

5.000.000 

5.006.000 

25.000.000 

23,000.000 

2.037.059.880 

2,021,236,775 

+ 

5.623,105 

+ 

41454,711 

33.543,918 

35,809.026 

2.265.106 

12,166.634 

597.231.703 

569.042.6<V1 

+ 

28.189.099 

44.844.693 

26,674,409 

28.72(kn7 

- 

2,045,708 

+ 

4.148.320 

657.450.030 

633.571.747 

-k 

23,878,283 

28.529.739 

43.877,240 

36,504. 1(M 

7,373.136 

6,852.580 

107.683.519 

147,311.610 

— 

39,628.091 

+ 

17.462,837 

2,876,070,669 

2.368,624,236 

7,446,433 

+ 

23,435,229 

BURNING 

THE 

MIDNIGHT 

OIL? 


Overtime  in  accounting  can  be  reduced  to  a  minimum  with 
the  aid  of  the  IBM  Service  Bureau,  where  your  pajrroll,  in¬ 
voicing,  sales  and  stock  records  and  other  accounting  proce¬ 
dures  can  be  done  for  you  with  speed  and  complete  accuracy. 
At  the  IBM  Service  Bureau  you  get  the  benefit  of  IBM  data 
processing  equipment,  IBM  methods  planning  and  IBM 
specialists  . . .  and  you  pay  on  a  job  or  time  basis.  The  price 
is  quoted  in  advance.  There  is  no  capital  expenditure  .  . « 
overtime  is  eliminated. 

Call  the  IBM  Service  Bureau  and  a  representative  will  dis¬ 
cuss  your  requirements.  You  can  have  routine  accounting 
done,  special  jobs  or  call  on  the  Bureau  in  emergencies. 


IBM 


SERVICE  BUREAUX 


1123  BEAVER  HALL  HILL.  MONTREAL  1 
UN.  6-2971 


1255  LAIRD  BLVD.,  MONTREAL  16 
RE.  9-1961 


Total 


Output  Up  in  August 

OTTAWA  —  Production  of  Re¬ 


having  been  involved  in  an  acci¬ 
dent,  that  we  are  filled  with  re¬ 


taken  at  world  market  prices 
with  resulting  narrow  profit 
margins,  they  were  very  worth- 


Province  of  Quebec,  the  Grad¬ 
uates  Comviittee  of  which  is 


At  Dofasco 


Steel  Research  Hopes  To  Meet 
Cost,  Competition  Problems 


Your  Fire  & 
Casualty  Insurance 


Industrial  Life 
Appointment 


Fiicai  ended  prices  of  iron  orc,  the  mines  are  years  will  be  the  e^reme  com- 1| 

Oper.  Income  ..  $14  8M,48o  $12,128,891  "ow  running  on  a  much  better  petition  from  imports,  shipped  in  I  RiHlov  Williamc  A  I  I  r 

jfjet  Earninfs  ..  3,475.818  3.128.468  basis,  duc  to  increased  business  from  the  various  low  wage  coun- 1  rviuiey  : 

work*'‘c»pitii  ".  S3.44i?399  S2,484?4M  and  improved  efficiency  of  opcra-  tries,  it  is  stated  in  the  report.  1 1 

Cure.'  Ra«%  ..  .'  '  3.79-1  5.33-1  tion.  If  Something  is  not  done  to  give  — — iJiSiJSi;— — — — — 

Operating  income  about  22''2  There  is  every  intention,  report  additional  protection  to  domestic  »  A  ‘J  •.  U 

per  cent  greater  and  a  modest  points  out,  of  carrying  through  manufacturers,  there  is  every  TTiien  An  Accident  noppenS 

imDrovement  in  net  earnings  original  plans  to  build  a  flat  reason  to  believe  that  imports  .  u-  i  i. 

after  all  charges  are  shown  in  roll  mill  in  the  Montreal  area,  will  continue  to  rise,  since  labour  Accidents  always  happen  to  other  vehicles  who  saw  the  acci- 
annual  report  of  Dominion  Steel  Market,  engineering  and  financial  rates  in  Canada  are  almost  SOOCc  somebody  else,  but  never  to  me,  dent,  or  anybody  who  may  have 
and  Coal  Corp.  Ltd.,  for  fiscal  studies  continued  and  the  project  higher  than  those  in  Europe.”  i.s  a  common  feeling  and  failing  been  standing  in  sight  of  the  acci- 
year  ended  July  31st,  1960.  proceeding  satisfactorily.  Sharehloders  will  be  asked  to  for  all  of  us.  We  read  of  the  dent.  Sometimes  a  witness  can 

Statement  reveals  that,  while  , change  in  the  financial  mounting  toll  on  our  highways,  give  valuable  information  which 
•  of  «7Q7s«ifi  says,  the  corporation  should  year  of  the  corporation  to  end  on  ,  ...  ,  .  u  i  .  j  -j  -u-i-, 

income  before  taxes  at  $7,375,816  December  31st  instead  of  Julv  ^ay  m  and  day  out.  and  consci-  can  help  to  decide  responsibility 

fhr''’nrpr^"Hin0  vear’^  $4  eV 4^  improve-  31st.  to  coincide  with  that  of  A.  pntiously  believe  it  is  only  those  for  an  accident.  | 

the  nrovision  for  income  taxes  iii  should  be  expected  until  V.  Roe  Canada  Limited.  This  careless  drivers  who  get  invol-  7.  The  names,  addresses  and 

the  latest  neriod  of  $3  900  000  was  general  business  conditions  in  means  that  the  next  report  will  y-pd.  Inwardly  giving  our  halo  an  phone  numbers  of  all  injured  per-  Edward  J  Dorati 

considerabirhTgher^^^^  panada  improve.  Aside  from  pro-  cover  the  five  month  ^riod  end-  J,  j,  3,^.3y3  3„„3  ^he  name  of  the  hospital 

.500,000  provided  in  the  preceding  modernization^and  exoansiOT^the  ^ter  ^^ts*^  wili  be  for  \lfe  driver  who  is  at  fault  they  were  taken  to.  or  the  doc-  f 

voar  fiViP  to  last  vear's  results  moaernizaiion  ana  expansion,  tne  after  reports  win  oe  tor  me  .  ,  ,u  ,  .  .  u  .  .  j  .u  ,  cutive  Vice-President  and  Man- 

harine  ^elided  certab  items  of  problem  facing  the  twelve  months  ending  December  and  never  admit  that  we.  too.  tor  who  treated  them  at  the  director  of  the  Company 

income  whkh  were  taxed  in  Corporation  during  the  next  few  31st. _  could  at  least  be  party  to  an  acci-  scene.  announces  the  appointment  of 

prior  periods  and  to  other  tax'  ,  ,  -  u  •  u  j  ^  ®''  ®f  Edward  J.  Doran  as  Group 

adjustments.  iSeek  Elimination  KetecoS'bu'ilSg  Th'e  S  ‘^®-  officer  is  also  Pension 

Balance  sheet  shows  net  work-,  ' ,  i"®  i!  .."pa  in  the  manufac  happen  to  all  of  us  that  drive  an  valuable.  In  some  jurisdictions  olr  ^oran  has  been 

ing  capital  as  at  July  31,  196^  TlmO  A96ntS  ture  in  blasting  accessories  such  automobile.  When  it  doe.s— what  the  reports  arc  not  always  filed  ,  ^  ^  ^  j  exclusively 

after  providing  $  813.^  for.  _ 3  detonators.  | should  we  do’  Most  of  us,  who  immediately  and  sometimes  the  in  Group  Pensions. 

araeamst  the  nrevious  vLr'sl  TORONTO  -  Elimination  of  PETN  is  made  by  the  latest. are  not  police  officers  or  law-  Police  constable  can  supply  in-  This  appointment  is  another 
provision  of  $969  SOfr-amounting' licensed  part  -  time  insurance .Biapi  process  and  the  process  ,^^3  grasping  formation  which  is  not  otherwise  stage  of  the  Company's  pro- 

fo%.52^41,399.  an  increase  .of! agents  ^in^  the_  Province  _Js  f^37X  in  our  minds  for  the  readily  available.  gramme  in  the  further  develop- 
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Shortage  of  Cash  Hinders 
Quebec  Nat'l  Gas  Expansion 


Edward  J.  Doran 


$36MT  in  he\ear  nought  by  the  Ontario  less  steel  to  resist  corrosion.' 'r™.y  n  our  mines  .u  u.e  ■  — 

SrS  $7  613  OM  was  exploded  Insurance  Agents  Association.  In  Raw  materials  are  pentaeryth-  right  thing  to  do  at  such  a  time^  n  h  n  1  ilies  and  coincides  with  the  Com- 

II  improvements  convention  here  during  the  past  ritol.  nitinc  acid  and  acetone.  There  are  certain  basic  and  should  ^  noted  briefly.  Some-  pg^y-g  p^ry  into  the  Vari- 

f™i°=  Mnnfreal.  Ftnhi'-  week  a  resolution  was  passed  by  All  are  obtained  from  Canadian  logical  things  which  must  be  fmes  there  is  no  apparent  dam-  able  Annuity  field. 

coke.  Halifax,  Sydney,’  Glace  the  association  to  urge  action  manufacturers.  gg  {(,0  obtaining  of  age  other  than  a  bumper  that  _  _ _ , 

Bay  and  Trenton,  N.S.,  and  at  along  these  lines  by  the  provin-  — —  medical  treatment  for  anyone  "'as  slightly  bent.  This  might  in-  N6W  I  rSCTOT  LIIIG 
the  Wabana  mines.  Repayment  cial  insurance  department.  i  Plvtltn/i/f  "ho  is  injured  Notify  the  near-  'olve  serious  frame  damage 

of  bonds  amounted  to  $1.071,.500.  Many  real  estate  brokers  andj  fr  eSieTn  riyWOOU  ^  noticed  until  IflSSSCY-rergUSOn 

In  spite  of  the  economic  diffi-  salesmen,  it  was  charged,  oper-i  cend  a  doctor  or  ambulance  to  ^'ome  time  afterwards  and  its  - 

culties  experienced  in  Canada  ate  insurance  agencies  as  a  side-  /rOuffCf/O/I  CITc  ®  oocior  or  amouiaiice  lo  Tnnnx'Tn  Maesrv  Femison 

during  the  year  under  re- {line  to  their  business.  Under  ex-  the  scene.  conn^tion  with  the  accident  TORONTO  -- 

view,  directors’  report  states,  isting  insurance  legislation  in  On-  shareholders  J’®®  ®  '’®®‘®''  ®''  f  ^  ^  traced  unless  ■  production  in 

corporation  was  able  to  complete  tario  part  -  time  licenses  are  Co  ud  ac"-  qualified  first-aider,  do  not  move  a  note  were  made  at  the  time,  ^.^^th  America  with  a  new 

wh^rpyi“rriowef  10.  The  name  of  the  garage  to  ^.-and  name  and.  a  completely 

hoM  for  nevertheless  they  doiSristale  brokers t  salesrlS  ®  on  account  f  the  last  any  heavy  bleeding  and  keep  him  which  the  damaged  vehicles  were  new  engine  or  ijnown 

represent  an  improvement  over  or  operators  of  ticket  agencies,  'luorter  of  this  year  John  Bene,  warm.  Remember  that  moving  to"ed.  if  such  were  the  case,  model  3o  Diesel  tractor  line, 
the  preceding  year.  The  pro-  from  the  requirement  of  a  full-  President,  fwints  out  that  this  dis-  injured  person  may  kill  him  should  also  be  noted.  .  Tic  name  change,  it 

gram  of  streamlining  and  im-  time  license.  bursement  brings  total  payments  .  .  j  knowing  •:  ❖  i-s  .pointed  out  has  special  sig- 

nrnvine  both  nlant  facilities  and  n  *  n,  ocaa  for  this  year  to  60  cents  a  share.  ^  -  .  "'Rcance  for  it  officially  marks 

Irllnllatiln  w?s  carried  forward  tion  ap.irmed'’  i  lesolu^ton  nii  ’'’®  j'"'!,  ‘’®®"  ''  ''i  7J  7"  a'  ""f  7  company's  dual 

with  resulting  improvement  ini  °  ®®' ®®  ®  ^®_°'®“®"  ;®  'f®;  paid  in  regular  dividends  during  should  be  done  to  help.  are  included  in  the  usual  Acci-  lines  of  tractors  and  separately 

general  operations.  I^mt/s  7  thl  Lsociatibn.  i ‘»’®  f®'^  The  local  police  must  be  noli-  dent  Report  Forms  u.sed  by  the 

Corooration's  Sydney  Steel!  r  Last  year  company  paid  regu-  fied  of  all  accidents  except  the  Insurance  Companies.  .Some  dnv-  v-i'k-'i'v  wim  i.mi  proauciion 

Plant  operated  at  an  average ^ (.j^g  licensing  and’  qualification  jac,  quarterly  dividends  on  the  most  minor.  The  extent  of  dam-  ers  have  a  blank  form  in  their  romn^^s  e\upnsK’e^tr7 

ingot  rate  of  se.SCc,  as  compared Iggmmittee,  stated  that  the  de-  *®  ^  cents  g  required  to  be  reported  to  glove  compartments  and  are  able  tor  line,  the  Ferguson  b  Diesel 

with  67%  during  the  preceding  pg^ment  of  insurance  had  agre-  ®  fh"pTslthrll  miar'  'he  Police  is  set  out  in  the  High-  to  obtain  all  the  necessary  infor-  will  be  known  II  the  MaS- 

^^The  lengthy  strike  in  the  U.S.  7flliffeaTi^ ®  fol  'ers  of  this  year  distributions  of  way  Traffic  Acts  in  each  prov-  mation  right  at  the  time  the  acci-  Ferguson  3,5  Also  affect^  by 

steel  industry  during  the  early  licensing  of  agents  ^  ®®®'®  ®  ®hare  were  made,  ince,  and  every  motorist  should  dent  occurs.  '  e  name  change  is  the  Fergu- 

part  of  the  corporation’s  fiscal  present,  applicants  for  “O®.®  exudation  early  this  be  familiar  with  the  regulations  To  summarize  these  points  we  -  ’’  cg^_  u 

year  report  .says  saw  a  general  Hgggggg  ^ust  pass  a  department  y®^-  ,ff®s;‘^®"'  *"  '^®*-  in  his  area.  Always  co  -  operate  have:  grate  Ferguson  tractor  line  si^ce 

tightening  of  the  .  ®®PP'y  test  and  achieve  a  passing  ®®|®-  ‘"rpvinils” vea^  "''h  the  police  and  give  them  all  (a)  To  look  after  any  injured  1953  when  the  then  Massey-Har- 

Situation  throughout  North  Amer-  «rQ/^n  nf  af  load  7^  nor  ooni  ahead  of  those  in  previous  years  u  Vi 

ica  and  resultld  in  the  corpora-  grade  of  at  least  7o  per  cent.  materialize.  According  to  'he  information  they  require.  persons; 

tion’s  Canadian  customers  buy-  j,  ,,  n»JJ»  unaudited  statements  of  your  •>  tb)  Co-operate  with  the  police;  g  a  "  thp" 

ing  steel  at  an  expanded  rate.  GUdruldM  BlddHIQ  company,  the  consolidated  net  Then  comes  the  big  question  fc)  Get  all  the  facts  yourself:  Atg  ^  ?i  Canadian-owned  new 

The  industry  wide  cutback  in  ,  ,  ^  profit  after  taxes  for  the  nine  of  what  information  is  required  (d»  Do  not  admit  liability— let  .ul 


I  Development  of  Quebec  Natural 
Gas  Corporation's  market  is  said! 
to  have  been  seriously  hindered 
by  the  decline  in  the  price  of 
heavy  fuel  oil. 

The  company’s  latest  annual 
report  shows  that  operations  for 
the  fiscal  year  ended  June  30,! 
1960,  resulted  in  a  net  loss  of 
$5,461,453  —  43  per  cent  greater 
than  the  loss  of  $3,812,575  for 
the  preceding  12  months. 

‘"nie  company  has  now  com¬ 
pleted  two  years  of  operation! 
following  the  conversion  of  the' 
system  to  natural  gas  in  May! 
1958,”  notes  Edouard  Asselin.j 
chairman.  ‘‘It  has  experienced! 
the  numerous  diffieulties  andj 
problems  w  hich  are  normally  en-| 
countered  during  and  following! 
such  a  conversion.” 

Operating  revenues  for  the  re¬ 
cently-ended  fiscal  year  rose  to' 
$11,934,672  from  $9,398,123  at 
June  30.  1959.  Total  operating  ex¬ 
penses,  however,  jumped  to  $14,- 
256.843  from  $10,262,812. 

During  fiscal  1960,  total  pur¬ 
chases  of  natural  gas  by  the 
company  arc  shown  in  the  re¬ 
port  to  have  been  9,186,515  MCF 
—  3,250,000  MCF  more  than  in 
the  preceding  year. 

Because  of  limited  cash  re¬ 
sources,  Quebec  Natural  Gas 
deemed  it  necessary  to  cut  back 
its  budget  for  sales  promotion 
and  re-appraise  generally  the 
sales  plans  for  the  future. 

The  company’s  program  of 
renting  automatic  water  heaters 
to  customers  is  said  to  have  in¬ 
volved  expenditures  of  about  $3,- 
750,000.  Although  residential  load 
was  “substantially  incrca.sed”  by 
these  rentals,  insufficient  cash 
resources  forced  the  termination 
of  the  program. 


“In  view  of  the  limited  funds 
available  for  new  construction 
and  the  extension  of  distribution 
lines  into  outlying  areas,”  notes 
the  report,  “sales  efforts,  for  tha 
time  being,  are  largely  concen¬ 
trated  on  the  potential  loads  in 
areas  covered  by  existing  lines.” 

“In  the  commercial  field,  con¬ 
tracts  have  been  made  with 
some  30  customers  who  are  ex¬ 
pected  to  be  added  to  the  system 
during  the  fourth  quarter  of  i960 
.  .  .  This  group  alone  is  expect¬ 
ed  to  produce  about  $140,000  of 
additional  revenue  annually.” 

Careful  surveys  of  potential  in¬ 
dustrial  loads,  states  the  report, 
.show  there  are  about  120  poten¬ 
tial  industries  which  require  fuel 
equal  to  over  23,000,000  MCF  of 
gas  annually.  Potential  revenue 
from  these  sources  is  about  $8,- 
000,000  per  year. 

In  the  latter  part  of  the  period 
under  review,  Quebec  Natural 
Gas  realized  it  would  require 
additional  funds  to  meet  large 
interest  and  principal  payments, 
monthly  operating  expenses,  and 
for  coal  purchases  and  construc¬ 
tion  expenditures. 

A  line  of  credit  was  obtained 
from  its  bankers,  designed  to 
meet  immediate  cash  require¬ 
ments,  and  those  for  a  limital 
future  period.  It  is  intended  that 
this  arrangement  will  ultimately 
he  replaced  substantially  by  long¬ 
term  financing. 


I.OBLAW  COMPANIES 
l.oblaw  Companies  Ltd.  advises  that 
').270  “.A"  shares  were  Issued  durlnf 
the  month  of  September  for  conversioii 
of  Loblaw  Groceterias  Co.  Ltd.*  seriei 
‘  D”  debentures.  A  further  20  *‘A'* 
shares  were  issued  during  the  period 
upon  exercise  of  warrants  attached  to 
series  “E’*  debentures  of  Loblaw  Gro* 
relerias.  This  brings  the  number  of 
these  shares  now  outstanding  to  363..140. 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  &  Company  Inc. 

Approx. 
Convertible  market 
Approx.  Div.  into  Com.  of  Com. 
Price  Rate  Yield  Shares  at  Shares 


tion’s  Canadian  customers  buy-  j,  ..  n*JJ* 

ing  steel  at  an  expanded  rate  Guardiail  Bidding 
The  industry  wide  cutback  in'  ii.  r  ^  ** 

production  during  the  latter  part'pQr  UfllOn  Ot  CantOH 
of  the  year  was  softened  byi 


persons;  ris  Company  purchased  the  Fcr- 

(b)  Co^iperate  with  the  police;  R“son  companies.  The  merger 
to  Get  all  the  facts  yourself:  “’®  Canadian-owned  new 

d  Do  not  admit  liability— let  pggy  largest  tractor  and  sclf- 


®  complete  ac-  your  insurance  company  com-  propelled  combine  manufacturer 
®®®®'  ®^  ''’®  '®  ''^®  3®--  Plrte  its  investigation.  in  the  world,  now  operating  22 

®  ^  ’  thoritics  and  your  own  insurance  ❖  ❖  •>  factories  in  eight  countries 


ability  of  the  Corporation  to  ,  ,, - T  .  „  after  providing  $675,000  for  de-  r.'"*'!  .'"  ,  -  ni.  «ui.u.  ..uw  upr  dung 

export  substantial  tonnages  of  .  The  trend  towards  •takeovers^  precig'jgg  thoritics  and  your  own  insurance  __  ❖  _  ❖  •>_  _  factories  in  eight  countries. 

steel  to  the  United  Kingdom.!®  *'’®  8®"®^®'  insurance  field  -Late  this  spring  plywood  pro-  company.  The  contributors  to  this  col-  - -  - ;; - 

Though  these  orders  had  to  be  ^  ®®^  Britain  is  not  yet  fin-  (im,ti(,n  jg  Canada  exceeded  re-  Often  we  are  so  chagrined  at  The  iRefincd  Oil  Products 


while  in  keeping  facilities  in  were  not  enough  to  eliminate  the  - -  sponsoring  me  commn.  w-ues-  um-u  pcuoieum  primucis  in  can- 

operatfon  that  would  otherwise!?"®,®^  ‘’’®  ®''Saniza'ions  ^^^gjgg^^  g  1  g^^^  are  very  sorry  and  our  insurance  tions  from  readers  on  any  during  August  totalled  24.- 

have  been  idle.  These  exports"®  ‘h®  general  insurance  Rfld,  ^^n^gn^  tlie  domestic  market,  will  look  after  everything.  Most  problems  they  rnay  have  m  ol3.147  barrels  5.9  per  cent  more 
have  been  possible  only  because ;  has  jnade  a  bid  of  2  m  H  on  Prices  dropped  drastically  and  at  of  us  are  not  able  to  judge  all  connection  with  their  general  than  the  23  14o,888  barrels  in 
at  the  moment  business  condi-  if  "mes  ply'viood  was  sold  at  levels  the  factors  that  have  led  to  the  P^^^ram  will  be  same  month  If 'year,  the  Domi- 

tions  are  so  good  in  Britain  and  u-ith  '>®'®"'  '>’®  ®®'’'  ®f  Production.  reJ!rgnd  imSa  dv  aftS  (Editor)  nion  Bureau  of  Statistics  reports. 

Europe  that  the  domestic  steel  .  T^®  L®J0®  .®f  Canton  "  ith  accident  and  immediately  after 

indus^y  cannot  supply  all  the  f rate  of  production  in  our  mills.  be*®S  shaken  up  by  such  unusual 
needs.  f  ^  f  ^  home  building  increases  events  we  are  even  less  able  to 

f  I  slightly  this  fall,  as  is  anticipated  appreciate  all  of  the  circum- 
GooJ  Shipyard.  Year  1«"| , Pen^^^ol  f-- »Hby  A.  aed  «_f.r  ..her  ices. 


Name  of  Company 


Algoma  Central  &  Hudson 

Bay  Railway  6%  . 

International  Utilities  . 

National  Drug  &  Chemical 
Crush  International  Scries 

“A”  . 

Investment  Foundation 

Limited  . 

Northern  Ontario  Natural 

Gas  . 

The  Overland  Express  .... 

Traders  Finance  5%  . 

Jockey  Club  6%,  Series 

“A”  . 

Jockey  Club  5',2%,  Series 

“B”  . 

Massey-Ferguson  4'2%  .. 
Masscy-Ferguson  5'2%  .. 
Canada  Iron  Foundries 

Ltd.  4',4%  . 

Bailey  Selburn  Oil  &  Gas 

5%  1st  Series  . 

Bailey  Selburn  Oil  &  Gas 

554%  2nd  Series  . 

A.V.  Roe  Ltd.  554%  1st  Ser. 
t— In  U.S.  Dollars 
•—Convertible  into  Cla.ss 


$ 

$ 

% 

$ 

$ 

.54  .nn 

3.00 

5.6 

18.00 

17.00 

4i..5n 

2.00t 

4.8 

41. .50 

36.50 

16.00 

0.60 

3.9 

16.00 

15.00 

102,00 

6.50 

6  3 

9,40 

650 

52.00 

3.00 

5.8 

52.00 

40.00 

58.00 

3.00 

5,2 

16.75 

12.50 

9.2.5 

0.60 

6.5 

9.25 

6.00 

37.00 

2.00 

5.5 

39.00 

37.25 

9.,50 

0.60 

6.3 

3  16 

2.25 

.  8.73 

0.5.5 

6  3 

2.91 

2.25 

97.00 

4. .50 

4.6 

12.13 

8.75 

100.00 

5..50 

5.5 

17.50 

8.75 

75.00 

4  25 

5.7 

32.00 

16.50 

17. ,50 

1.25 

7.1 

10.75 

5.40 

19.00 

1.4334 

7.6 

16.60* 

5.40 

75.00 

5.75 

7.7 

15.00 

5.00 

“A” 

Share.s 
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The  Guardian  Assurance  Co.  ciahlv  suSinS  ^^ration7t  'Therefore  it  is  oasic  mat  we: 
acquired  control,  some  years  .  f  ,  JT  .  .  (a)  Do  NOT  admit  liability,  and 

level  and  no  substantial  change  I  ago,  of  the  Caledonian  Insurance  .  P  exnected^frorn  Get  ALL  the  facts, 

for  the  better  is  likely  during  the  Co.  of  Edinburgh  since  J  increased  1.  First  of  all  make  a  note  of 

next  fiscal  period.  However,  it  is  then,  has  operated  in  Canada 

hoped  that  it  should  not  be  too  under  the  style  of  the  Guardian-  <7h^^  first  nhase  of  our  larne  "’®,'®®®“®"- ^‘®  ®"^.‘‘®’®  ‘*’® 

long  before  the  railways  will  j  Caledonian  Insurance  Group.  Ma-  ,  ininrovement  nroTram  fn  direction  in 

again  be  in, the  mfket  for  ®ddH®®^®T/f  Canada  f  the^G^^  ^'ancouve?  is  nearIv^ompleted 

tional  cars  m  quantity.  I'f  is  ^^d  some  of  the  neW  equipment  2.  The  condition  of  the  road  is 

The  Halifax  Shipyards  cx-|the  head  office  for  Canada  is  in  oneration  ••  important-is  it  paved,  or  gravel 

perienced  one  of  the  bft  repair  Montreal.  - ^ g^g.fg^g  ^ 

periods  in  history  last  Winter.  |  - -  ■  •  a  ..  .  -.i.  '  , 

Construction  of  a  new  destroyer i^.I.L  Builds  Plont'  July  OpCfOtlOnS  ®®®'''  ®''  *®.® 


Therefore  it  is  basic  that  we: 

(a)  Do  NOT  admit  liability,  and 

(b)  Get  ALL  the  facts. 

1.  First  of  all  make  a  note  of 
the  location,  date  and  time  of  the 


i  '  ^ ' 


in”°A«S  For  New  Explosire  Railwoys  Lower  |dr;W"in^'"d;i.7.7'p;rmu''num: 

two  other  smaller  vessels  have  A  new  plant  to  manufacture  OTTAWA.— Net  operating  in- 

been  secured.  PETN.  an  explosive  material  come  for  Canadian  railways  in  ,,  ruhpr  driver  does  not 

At  Canadian  Bridge  Works,  with  tli?  chemical  “pentaerythri-j July  was  almost  $4  million  lower!  '  .  ^ 

competition  of  the  most  severe  tol  tetranitrate”,  has  been  com-jthan  in  July,  1959,  the  Bureau  of  ®''®  ®  '  ®®  ® 

nature  was  experienced,  as  con-  pleted  by  Canadian  Industries 'Statistics  reports.  name  and  address, 

tract  prices  continued  abnormally ; Ltd.  at  its  Beloeil,  Que.  works!  Net  income  of  the  roads  drop-  5.  Note  the  make  of  the  other 
low.  This  situation  is  improving  I  and  is  now  in  production,  M.  J.'ped  to  $3,495,000  in  July,  com-  car  and  its  licence  number, 
somewhat,  but  is  still  not  good.  IWatson,  general  manager  of, pared  with  $7,435,000  a  year  c  r;-*  thp  names  addresses 
Toward  the  latter  part  of  the  C-I-L’s  explosives  division,  an-! earlier.  •  .  -n 

fiscal  year  the  iron  ore  opera-  nounces.  Operating  revenues  were  lower  i®®'^  phone  number  of 

tions  at  Wabana  improved  per-  The  plant,  costing  $500,000,  by  9,1  per  cent  to  $97,859,000  from  "  hether  they  are  in  your 
ceptibly,  as  a  result  of  much 'consists  of  two  detached  build- $107,684,000  in  .July,  1959.  Operat- 1  car.  the  other  car,  the  drivers  of 
larger  orders  received  from'ings  somewhat  resembling  sod-  ing  expenses  dipped  5.9  per  cent ' 

United  Kingdom  and  European  | covered  pyramids.  Crude  PETN  i to  $94,365,000  from  $100,250,000.  down  2.3  per  cent  to  16.682.000 
customers.  In  spite  of  low  world lis  made  in  one  building  and  re-|  In  June,  revenue  freight  was  tons  from  17.077,000  in  the  same 

_  month  last  year,  while  the  aver¬ 

age  length  of  haul  rose  slightly 
to  354  miles  from  352. 


Railways  Lower 


3.  Tlie  other  driver’s  name,  ad¬ 
dress  and  driving  permit  num- 


of  these 
new  Bell  services 
are  adding  profits 
to  your  business 


CALL  diieclor  for  busy  executives .  call  holding,  multi 
line  pickup;  inter  office,  conference  arrangements,  etc. 


A  Matter  of  Facts 


Write  or  tdephene 
for  a  eompUmentary 
copy. 


IiiTeston  win  find  in  onr  Monthly  BoIIetin 
a  reliable  and  factual  guide  to  inyestment 
planning.  Each  issue  contains  carefully 
prepared  reports  on  subjects  of  wide  rang¬ 
ing  interest,  which  will  be  of  help  to  the  most 
discriminating  investor. 

October  Contents 

a  Report  on  Oil 

•  Imperial  Oil  Limited 

•  Portfolio  for  Income 

•  Investment  Review 
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Please  send  me  a  copy  of  your  current  Monthly  Bulletin 


(Mr.,  Mrft.  or  Mi«a) 


ADDRESSvaa 


Ro  ss,  Knowles  &  Co.  Ltd. 


f)  BUTTON  PHONF  (in  four  colours) 
lailoicd  to  suit  your  particular  needs. 


COROLtSS  SWITCHBOARDS  as  small  as  a  lypevxriler 
increase  efficiency  .  .  .  cut  operator  time,  expense 


AUTOMATIC  ANSWfRING  CAlt  RtCORDING 
equipment,  handles  your  calls  while  you're  out. 


25  ADELAIDE  STREET  WEST.  TORONTO  I 
Telephone:  EMpire  8-1701 


•  I  cept  in  the  case  of  specific  groups.  Mem-  ^  Step  Forward 

I  Ha  d^ltlAflCIAl  linflAC  hers  of  the  government  have  been  taking - *- - 

TlllCIIH.Ial  I iiilCS  a  (jeiight  in  telling  industrialists  and  busi-  TU#^ 

ESTABLISHED  HI*  ness  men  to  buckle  too  and  solve  their  I  flC 

puiiii.he|ii  eyrx  Frid.y  at  41*  SI  Nichrtai  Street.  MootT”*  Qwn  problems  and  to  forgct  about  going  . 

fcy  The  Financial  Timet  Pnbllthln*  Co.  Ltd.i  E.  C.  Ertl.  .  ‘  .  t  °  xi.' 

»rr»i<lenti  John  D.  Hog*.  B.Sc.,  C.A.,  tecrelary.  Author.  tO  the  gOVOmmOnt  tOr  aSSlStanCO.  In  tUlS 

otuwr  ”*"■  connection  they  appear  to  get  the  words 

- ; _ —  “assistance”  and  “co-operation”  mixed 

A.  K.  W.  YOCNO  .  Eflof  Up. 

HiLLiAM  sHEB .  Aitiit.  Editor  jg  refreshing  to  see  a  trade  union  of- 

E.  c.  ERTL  .  Managinf  Editor  £j(,jaj  telling  the  govemment,  even  if  in-  Minister  of  Er 


ESTABLISHED  UIX 


HILLIAM  SHEB  .  Aitltt.  Editor 

E.  C.  ERTL  .  Mantflnr  Editor 

CIrcnIatlon  .  O.  Breete 

ADVERTISING  DEPART.MENTS: 


The  Canadian  Nuclear 
Association 


By  HON.  R.  W.  MACAULAY 

Minister  of  Energy  Resources,  Ontario  end  vice-president  of  the  Association 


ing,  and  who  was  calling  in* 
ColtAAmt*!  Caaamoaaa  sistently  foF  disarmament  pro- 
CallOrial  rOrUin  gress,  was  president  Nasser  of 
the  United  Arab  Republic.  But,  as 
—  Mrs.  Meir  pointed  out,  the  adidce 

TAKE  OWN  ADVICE  he  was  given  to  the  Soviet  and 

One  of  the  more  unfortuante  Western  powers  is  advice  he 
incidents  at  the  United  Nations  refuses  to  apply  to  himself.  • 
was  the  way  in  which  both  the  President 

United  States  and  the  Soviet  J^^sser,  and  other  Arab  leaders. 
Union  found  it  necessary  to  Ben-Gunon  .  .  .  for 

reject  a  request  by  some  of  the  negotiations  of  peace  or  at  least 
neutral  countries  that  an  Eisen-  non-aggres- 


directly,  what  business  men  and  indus-  We  are  here  to  inaugurate  the,  to  save  lives.  Agriculture  and  I  Association  speak  for  themselves.  hower-Khrushchev  meeting  be!®’.®";”  ^all^  for  “com^^ 

f  f  In  n  Imnfncc  _  .  .  _ _  i _  j  , _  rr.L  -  ■  held.  UlSdl  IlldmCni  01  ISraOl  000  100 


.  o.  w.  Goodm.n  I  trialists  have  been  attempting  to  impress  Canadian  Nuclear  Association,  forestry  have  benefitted  from  The  first  is:  “Tho  dvtdnt  m  whinh  thiu  uHvI^^o  Arab  states  under  mutual  inspec* 

_  . . I  on  it  over  a  long  period.  Only  a  few  days  ago  .Mr.  McRae  the  use  of  tracer  techniques  de-  Promote  and  foster  an'  en-  ^gj.  inappropriate  was  shown  by  control.” 

-  was  elected  the  founding  presi-  veloped  from  nuclear  energy.  In-  vironment  favorable  to  the  the  Israeli  Foreign  Minister,  Mrs.  course,  most  unlikely 

PramiAr  lacana  arifl  Pnroinn  dustry,  too,  has  not  been  with-  healthy  growth  of  the  uses  of  Golda  Meir,  who  made  a  most  that  Mr.  Nasser  will  take  his  own 

®  O  ,  y  j^gy  ^,gjj  jjg  gg  j jj! p Q f t a 0 1  01^  its  beneHts  and  there  is  pro-  nuclear  energy  and  radioisotopes.  ^Pt  Point  in  her  address  to  the  roques  e  y  rs. 

Investment  in  Quebec  milestone  on  Canada-s  road  tojmise  that  we  may  see  produc-  Second-Encourage  cooperation  '  But  still,  Mr.  Nasser  should 

At  a  time  when  it  annears  to  be  the  development  and  prosper-  tion  of  better  metals  and  other  between  various  industries,  util-  an  Eisenhower-Khrushchev  meet-  thought  of  his  own  prob- 

■il««  frt,.  ri,T,irac  ’ty.  Just  as  the  adveot  of  natural  uscful  products  as  a  result  ofiities,  educational  institutions, - - - "  — ^  Jems  and  of  their  complexity 

lofio  In  ^  ^ourcc  of  applied  research.  jgovernment  departments  and  thing  that  could  happen  at  this  attempted  in  such  a 


SUBSCRIPTION  PRICE:  la  Canada  *5.  a  yean  elaewhere  _ 

S6.  Single  copies  1$  cents. 

“AvenTl^m  *“  Premier  Lesage  and  Foreign 

TORONTO  OFFICE:  70*  Royal  Bank  Bldg.,  t  King  Street  I  — 

East:  Telephone  EMptra  3-U33.  inVeSTmenT  in  UUeDeC 

"•  At  a  time  when  it  appears  to  be  the 

LONDON.  E.VG.  OFFICE:  95  Blshopgate.  E.C.  *:  Davlet  A  faShioO  fOF  SO  many  pUbHc  figUTOS  in 

r  .  nn.in,ton  Kent  Canada  to  decry  the  amount  of  U.S.  in- 

EDITORIAL:  "79  Ridgeway  Cretcents  Orploftoiii  Kent.  ^  a  ^  x  •  au*  x  u  xu  ax 


oeiween  various  inousiries,  uni- an  Eisenhower-Khrushchev  meet- 1 inougni  oi  nis  own  proo- 

ities,  educational  institutions, - - —  *cms  and  of  their  complexity 

government  departments  and  thing  that  could  happen  at  this  i  attempted  in  such  a 


prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


MONTREAL,  FRIDAY,  OCTOBER  21.  1960 


glass  houses  should  not  throw 
stones.”  The  Gazette. 


Ridgeway  Cresccni.  orpingion,  Kant. _  ves^tL^nt^in  S  COUntrTas"“a°  threat  ^  tremeindous  value  of  :  agencies  and  other  authoritative  time  fnTeSeTn^h^SemsTthe 

n  ni  fhp  our  economic  indenendence”  it  is  re- nu-  nuclear  as  a  propulsion  fuel  hasibodies  that  have  a  common  in-  Sir  Edward  Beatty,  president  Soviet  Union  and  the  West.  It  is 

investina  rmblic  in  the  belief  that  freshing  to  hear  nrovincial  Premier energy  to  supply  us  with, been  accepted  as  witnessed  bylterest  in  the  development  of  of  the  CPR,  pleaded  with  King  another  example  of  the  old 
the  confi^ce  of  capital  is  essen-  suggest  that  his  province  is  “a  good  place important  means  ofithe  non-stop  cruises  that  Ameri- ' economic  nuclear  power  and  put  R.  B.  Bennett  into  the  saying  that  “p^ple  who  live  in 
liaf  rlhe  stability  of  finance,  the  invLs?Lnt  of  foreign  Stal.”  heavyj.an  submarines  have  m  a  d  e|uses  of  radioisotopes.  Liberal  cabinet.  Says  King:  ^  houses  should  not  th^ 

prosperity  of  industry  and  the  de-  Making  this  statement  in  the  course  placed  upon Lmund  the  continent  after  un-  Third  —  Provide  a  forum  fori  ^  ^  could  not  imagine  _ _ 

velopment  of  our  resources. _  ,  address  to  a  inint  Iiinchenn  meet-  development  resources j navigation  of  the  Polar  the  discussion  and  resolution  of  being  in  the  cabinet  rniikiTiur-  ucAne 

I  FRIDAY  OCTOBER  21  1960  ing  of  the  National  industrial  Conference  country.  ggp  -pbe  United  States  has  problems  which  are  of  concern  hour  without  wanting  to  run 

- - ^ - - -  Board  the  Canadian  Club  and  the  Fm-  ^  suppose  it  is  inevitable  thatj|ggggbed  its  first  nuclear  freigh-  to  members,  to  the  industry  or  whole  thing,  and  beginning  are  there  in 

Ml  a  r  n  I*  r^’i  u  •  3a*«n  ana  ine  Em  pggggfgj  r.rpai  Britain  is  alcn  the  Canadian  niihiin  annoraiiv  ^0  f'^ht  everybody  else.  Beatty  Canada.  Where  do  they  live, 

choice  of  Po  ICV  Toronto,  Hon.  .Jean  Lesage,  J  J  immedi-  ,  •  ,  ^  f  ®  Canadian  public  generally.  ^  ^  ^  (Bennett)  had  ‘hey  do  for  a  living? 

^naite  Ui  ruiity  Premier  of  Quebec  stated  that  ‘‘the  g  “ 7  foueht  with  all 

UD  To  Rofinors  developments  which  we  foresee  and  plani  its  ships  across  the  oceans.  with  other  associations  that  have  „  „  p.g  and  again,  by  politicians,  econo- 

WM  iwawwiiiivitf  r _  _  _  ..5..  IPUHcr.  K,.:.,.,  clmlla,-  _  IVing  caiicu  on  I..on-  mi.sts.  bu.sine.ssmen  and  soninlo. 


Choice  of  Policy 
Up  To  Refiners 


one  hour  without  wanting  to  run  COUNTING  HEADS 

the  whole  thing,  and  beginning  How  many  people  are  there  in 
to  fight  everybody  else.  Beatty  Canada?  Where  do  they  live, 


looking  to  nuclear  power  to  d 
its  ships  across  the  oceans. 


admitted  he  (Bennett) 


what  do  they  do  for  a  living? 
These  are  questions  asked,  time 


with  other  associations  that  havel  colleagues,  gg^j  again,  by  politicians,  econo¬ 
similar  obiective.s  and  niirnn«=  "lists,  businessmen  and  sociolo- 


,  .  F  •  iu  u  o  will  warrant  a  continued  flow  of  canital  i  r  ...  i,  •.  j  Experimentation  is  still  beingisimilar  objectives  and  purposes.  *•  i  j  u  u  |rni.sts,  businessmen  and  socioltv 

The  basic  issue  in  the  choice  of  a  ^in  wanam  a^  cominuea  capital  „ggy  pg^^^  United, ^ig^j  you  are  aware,  such  broad  P^’ 


Hon.  Mr.  Hansen  mentioned  ■  poseful  reasons.  At  present,  the 


national  oilpolicy  can  be  defined  in  a  ‘he  province.”  S^g^g,^  ig^  ^^^g,  carried  out  to  have  aircraft  wmg  I  ^  mentioned  .^oseful  reasons.  At  pre^t,  the’ 

relatively  simple  manner.  Canada  has  Expanding  (in  the  policy  of  his  goy-  ggrope  nuclear  energy  is  pro-l  f  across  e  s  les  un  erj  ■  °  i'^  choosing  a  successor,  and  lanswers  they  get  are  estimates 

sufficient  oil  production  in- hand  to  be  ernment  vis-a-vis  foreign  investment  in  .j^.gg  gigg^^igg,  .^inuclear  power  and,  although  we|of  service  both  to  those  closely  g^g^^^  ^^g^  ^.^g^g  ^g^  ^ 

self-sufficient.  ^However,  Canadian  wells  the  province,  Mr  Lesage  went  on  to  say:  Canada  plan  to  have  our  first nuclear  develop- 1  ojefenbai^er  jn  that  order,  j  rates  ^'of  (^h^anM*  rela°ed^*to"t^ 
are  producing  at  less  than  half  of  their  woiking  to  maintain  thCjpiggf  jg  operation  next  year-i^^*  aymen,  un  ou  e  y  nucearj  e  e  genera  pu  1C  w  o  commented  King:  “I  would  latest  available  precise  figures, 

potential.  At  the  same  time,  vvhile  Can-  s‘ahilj‘y  ‘hat  w.n  encourage  and  provide,This  plant,  NPD-2,  is  actually  a  P"“Pt'°"  1"  T  P'-^f^r  their  appoint-  which  now  are  nfne  years  old.  ’ 

S^da  exported  $125  million  worth  of  crude  investors,  we  encourap  sub-  demonstration  plant,  but  it  will  ‘hopMs  of  space  scientists  and  A^ugh  I  am  today  formally  g^gg^  ,j.he  Nyrt  year,  there  will  be  a  gen* 

and  products  last  vear,  it  imported  $540  ?idiaries  of  foreign  companies  establish-  fgg^  2o.(«)o  kilowatts  of  electrical  I  f  ‘T  "  f  !  Tories  seldom  choose  a  decent  f ‘f  ""s'"- 

million  worth.  Price  and  quality  are  not  ‘"g  m  Quebec  to  become  good  corpor^e  p^^.g,  ^g^g  ^^e  Ontario  grid  sys-  ^  f  lTn.  T'  r  They  are  likely  to  take  Lch  accu^L  counU^^^^ 

y  7  7”  Yhic  of  ioaef  nnf  Citizcns  of  Canada,  and  we  hold  that  ;  obvious  uses  that  can  be  made "heady  a  going  organization.  ruofoohotL  o.  KoJoo  mod  "yeu'-aje  counting  ot  nMas 

factors  in  this  situation,  at  least  not  ,  u  •  ^  •  xu  ^x  ^  ^  ^  .  I  a  crva^«;«1  ..U _ -aa  u  Diefenoaker  as  being  the  most  since  Confederation.  It  will  tell. 

_ : _ r^^xA«  mu«  li^kr*  while  sharing  in  the  prosperity  of  our  U  ,,,:n  k,.  of  nuclear  energy.  Research  uni  ^  special  sub-committee  has  »»  vomr 


serious  factors.  The. conflict  lies  between 


corporate  interests  and  national  interests,  country  they  should  share  also  in  the  candu.  Canada's  first  com-;  ^"“htedly  will  result,  in  present- bee" 

The  remedy,  in  these  circumstances,  responsibilities  that  good  citizenship  com- g^g^gigi  gggjgg^  pg^e^  generat-j'"®  construe-  manship  of  Dr.  J.  W.  T.  Spinks  |  ^Jgg  gppggrance  and  a  very  I;-, ‘oey 

is  more  important  than  the  means  to  P^^ses.  .  ^  -i  •  -,4  station  which  will  be  built  I .  SntknfrhAJIn  niversi  y  o  i  pj^gjggj  manner.  If  he  were  Ifj^gj  will  ^help  sfatistical^  ex! 

bring  it  about.  There  is  no  justification  at  a  cost  of  about  $80, 000,000  at!  ®^cause  there  is  a  constant!  •  0  ma  e  a  roa  gg^  ^g  ^gj  j^g^j  pgg^  ,  ^  I 

for  a  country  possessing  adequate  re-  .''’‘th  ideas  that  have  been  advanced  by  ^cggig^  Pgjg^  gg  shores  of  advancement  in  this  field,  it  is  «‘ydy  “f  nuclear  education  m  g^gg^  jg  ^gg,g  ^g^,  he  Canadians  are  now.  Every 
c^rvee  tn  imnnrf  more  nil  than  it  Pxnort.s  ‘^P  CxecutlvCS  of  leading  U.S.  subsidl-  ,  |even  now  difficult  to  keep  abreast  Canadian  universities  and  other  verv  easily  have  a  real  ident  over  15  years  of  age  wi 


bitter  in  his  attacks. 


very  closely,  how  many  people 


Of  George  Drew:  "He  has  a  ‘here  are  in  the  country  as  of 
fine  appearance  and  a  very  d""®  "bere  they  are. 


vG  usGs  ipicoiLJviiL  ui  njcr  v.iiiivciaiLY  ui  1  *  *.  jf  u  w’hst  thcy  do,  Slid  much  more 

Because  there  is  a  constant k^sb^tchewan,  to  make  a  broad:  k  h  i‘bat  will  help  statistical  experts 

T  .i  ..  ""  Istudv  of  nuc  PHnn^iinn  in,  had  such  poor  1 1„  figure  out  what  kind  of  people 


serves  to  import  more  oil  than  it  exports  l-accuhvcs  Lake  Huron, 

while  domestic  wells  are  held  to  less  ^be  economic  factors  behind 

than  half  of  their  potential.  Particularly,  construction  of  these  two 

there  is  no  justification  when  Canada  ^anad  an  citizenship.  It  units  are  well  worth  noting. 


f-intn-c  devclopmonts  that  are  being  educational  institutions, 

laciors  oeninu .  _ ^  _ ,  -nu; 


man  nail  or  ineir  poiemiai.  ranicuiaiiy,  c  •'jj  dtiVenshin  It  is  not  "un'for- construaion  ot  tnese  two  countries  around  the  convener  Professor  Douelask  "71  77  ! in  assessing  welfare,  employment 

there  is  no  justification  when  Canada  „  course  ^hich  has  been  fol  ’  ...  ...  ...  G  Andrews  associate  professor  tremennus  sympat^  and  other  economic  policies,  by 

possesses  a  chronic  imbalance  in  com-  ,  ^,^7’  u  -a-  •  Aside  from  the  promise  of  5.  ,  *  ,7  „•  •  Chamberlain.  Later  he  Government  as  well  as  by 

moditv  trade  An  increased  domestic  pro-  U.S.  subsidiaries  in  Canada.  g„„,  tj^j^.g  .  ,ggj^j  ,  Early  this  year  the  government  0  nuclear  engineerings  at  thej  ^gg^  gg  ^g  ^ggg^^  gpigjgg  business. 

roctnro  h:,l:>npp  in  nil  mLp.  1““  ^Ore  and  morc  such  organizations  _ ^  Ontario  recognized  that  there  University  of  Toronto  who  did  fhaf  “rhamhprlnin  would  havp  I  The  Census  will  form  the  basis 


This  committee,  which  has  as 


might  very  easily  have  a  real 
careeer. 

King  strangely  enough,  said 


canaaians  are  now.  tvery  resi¬ 
dent  over  15  years  of  age  will  be 
listed  as  to  occupation  and  in¬ 
come,  which  will  be  most  useful 


duction  could  restore  balance  in  oil  move- 


mentr  b^  increa^  roodlitothip”  «n  ot 


imports. 

The  construction  of  a  pipeline,  with 
its  corollary  of  government  intervention 
to  force  the  refiners  to  take  Canadian 
oil,  would  impose  an  undesirable  pattern 
on  oil  marketing  in  Canada.  But  unde- 


The  Business  Man 
and  Politics 


power  the  construction  and  in-'  u.r...  u,u  -Chamberlain  would  have  cen.sus  win  lorm  ine  oasis 

.  ..  ’•  Lonsiruciion  ana  in  ,  was  a  Dressing  need  to  determine  so  muen  to  assist  in  the  organi-  of  a  satirtory  redistribution  of 

stallation  of  power  plants  alone j^gggffg.g  position  and  future  in  zation  of  the  First  Canadian  been  a  safer  gude  t  e  g  ^ggj^  jg  jbe  House  of  Commons, 
offer  great  sources  of  employ-, ^he  nuclear  age.  Under  its  spon- Conference  on  Uranium  and'  .v,  I!  ".b,?"^®; 

ment.  In  the  construction  ofLgrshin  exneL  from  Canada  Atomic  Energy  modified  later,  though  he  there  are  population  -drifts 

NPD-2  more  than  400  firms  .  »  -n  1.  never  lost  his  admiration  and  into,  and  away  from  older  areas, 

.  n.  K  .^  7  ^  “™s|the  United  States  and  Great  The  committee  will  survey  all  chamberlain”  into  and  away  from  new  areas. 

contributed  to  its  design,  con-; Britain  were  invited  to  attend  a  types  of  nuclear  education  now  at  •  i,  •‘\k  ni.  -  “  elections  are  to  be  representa- 

_  ii.._  .  .  .  ....  King  on  Meighen —  Meighen  s  .•  .  ,  _  _ 


he  modified  later,  though  he  there  are  population  “drifts” 
never  lost  his  admiration  and  into,  and  away  from  older  areas, 
affection  for  Chamberlain.”  into  and  away  from  new  areas. 

“  clcctions  are  to  be  representa- 


Oil,  would  impose  an  undesirable  pattern  anu  rOlITICS  Struction  and  installation.  Hun-  ,o;re;;n;e  berrrToron"^^^  S  offend  in  our  uni;;.  ,  on  Meighen-  Meighen's  “  -7—  --en^r^-^e 

on  oil  marketing  in  Canada.  But  unde-  The  suggestion  made  at  the  recent  dreds  of  firms  will  be  engaged  [evaluated  nuclear  development  determine  the  number  of  stu-  sarcastic,  vitriolic,  followed;  otherwise  minor  groups 

sirable  or  not,  it  should  be  undertaken  annual  meeting  of  the  Canadian  Chamber  in  the  candu  project  supply-  throughout  the  world  and  dis-  dents  receiving  such  education  ‘be  meanest  type  of  politi-  of  voters  might  exercise  an  un- 
if  no  other  alternat.ve  to  mrreasmg  of  Commerce  that  businessmen  ahouM  i„g  materials,  components,  Tu^re^  Can^da's  ^kin  pa"  ^  clan.  Even  Bennett  was  better  ue  influence  over  naimnni  at; 

domestic  production  presen^  The  take  a  more  direct  interest  in  politics  was  and  services.  ticular.  of  their  availability  to  take  up  ^‘f'gben  as  an  opponent.  _  °gg,,  ^g  j  "n,eddle^  - 

alternatives,  essentially,  lies  not,  in  any  sense,  a  new  one.  It  is  one  that  it  is  forecast  that  Canada’s  one  of  the  mo.st  important  re- careers  in  the  nuclear  field;  Not  quite  so  contemptuous.  jg  g,g,g,t  every  phase  of  our 

With  the  refiners.  has  been  advanced  periodically  over  a  demand  for  electrical  energy  suits  of  the  conference  brings  us  study  university  research  pro-  Odd  too  that  King  in  wartime  liv^s,  R  is  essential  that  periodi- 

Some  awareness  Of  this  IS  very  evi-  considerable  permd  of  years,  not  only  in  will  double  every  ten  years.  At  together  here  today.  Although  jects  now  under  way  and  offer  should  have  made  such  a  thing  caHy  it  ind  out  through  a  cen- 

dent  in  the  efforts  of  leading  majors  to  Canada  but  also  in  the  United  States.  In  -  j  , -  mic  whnrp  u  is  nnwing  ik  fmopm 


1  r<o..e.ei:e,,w  evil  inirt  iu  IT  '1  J  TP"  J  /■  1.  •  ^  rclativcly  conservative  esti-  there  had  been  some  realization  guidance  where  necessary  and,  •  or  its  thumbs  whether  the  ela- 

?  i  "  Umted  Kingdom,  of  course,  business  mate  of  $200  per  kilowatt  to  that  there  was  a  need  for  an  or- finally,  study  the  effectiveness  Yosh.zawa,  after  L;Vr  aSn  “ 

the  American  m  d-  and  north-wes  Ex-  men  l^^ot  only  have  taken  a  keen  interes  meet  such  a  demand  this  growth  ganization  to  correlate  develop-  of  broadening  nuclear  education  “"'•bor:  and  for  Vichy  area  is.  indeed,  the  voice  of  the 

ports  have  been  increased  as  a  in  politics  for  generations,  but  have  not  could  represent  a  4  billion  dol- ments  in  the  field  of  nuclear  by  means  of  special  study  minister  Rene  RLstelhuber  people,  or  merely  a  voice  in  the 

they  ve  obviously  not  ^een  increased  been  shy  of  getting  into  politics.  It  would  lar  expenditure  for  electrical  energy  and  ensure  opportunities  courses.  after  the  French  started  fight-  wilderness.  Globe  and  MaiL 

nnonlnrnf.c  be  easy  to  03100  quitc  a  few  busmes^B  men  generating  equipment  alone  in  were  not  being  missed,  little  had  The  importance  of  having  ing  the  English.  Add  Chamber-  , - 1 

means  unanimous.  If  it  were,  there  is  who  became  Prime  Ministers  in  Britain  ,hP  a _ _  o  u:„ui..  . . . .7  lain  and  vou  set  a  trio  of  _  _  , 


of  his  friendship  with  Japan-  where  it  is  putting  its  fingers 
_  I  or  its  thumbs,  whether  the  da¬ 


rn  i  n  i  s  t  e  r  Rene  Ristelhuber  people,  or  merely  a  voice  in  the 
after  the  French  started  fight-  wilclerness.  Globe  and  MaiL 


-  :.”7  (ovnoi  /v/Mim  7  '“  *.* -  - - - - the  present  decade.  oeen  Gone  aoout  it.  highly-trained  people  to  carry 

comp  ^snfHHeS  iB’  The  need  for  such  an  organiza- out  Canada’s  nuclear  develop-  quaint  pals.  These  latter  oh-  Scrap  Book 

JeacheTsoon  aL^^l^uSTsts""t^Tke"l  mS  anc%nm'  n  ^  Ton'T^rtoTonder  -  you  ^.OPERATIVE 

"ao  appreciation  of  this  fact  lies  be-  Ls  detS,1ntei°esMn  poSics  "lo  not ‘he  world  -  and  an  industry  iTumJer  ^s'soS=o^%'o  su?  clazr "ht^ 'in  Tyin^  noteTS^'^aiX%s^h;fra 

formally  adopt  the  Borden  target,  with  The  business  man  can  take  a  direct  in-  ''•’do  we  are  now  facing  dif-  ,  ,  .  ,  n  Works  and  former  mp  for  i""  arrangement  temporarily  for 

an  appropriate  lime  limit  for  its  achieve,  terest  In  politics  without  offering  himself  ficaUies  In  this  Industry  be- ,r . S  »■'"  “">«  I^s-LunenS  miahl  r™  '» 

ment,  to  bring  about  a  common  effort  for  election.  He  can,  and  should  express  cause  of  cutbacks  in  export  or'- over  from  a  wide  range  of  industries,  'parking  lot  owned  by  the  Chris- 

to  increase  production.  Failing  that  there  his  ^views  on  political. subjects;  and^e  ders.  there  is  little  doubt  that  krlil^n  i  ofed. 

is  a  distinct  preference  for  marketing  could  be  of  help  to  his  own  business  or  these  reserves  will  come  into  V  7  7  .u-  t  ^^leresiea  m  e  ’  “  - 

quotas  designed  to  accomplish  the  pro-  industry,  and  to  others,  bv  attempting  to  their  nwn  to  meet  all  of  Can.  f“  JllT  „  r  n  a  f '  L  f  T  F loti  lo  La  Lard  a  r.  ,  .  r  , 

duction  target.  If  these  prove  impracii-  ensure  that  the  proper  type  ot  candidate  ada’s  needs  lor  generations  and  Zr  In  ^  n  iinmedialely  to  a  la  Fioretlo  ba  Guardta^  |  ^  happier  father 

cal.  only  then  should  a  pipeline  be  con.  is  nominated  to?  ef oho;.'’-  whether  it  supply  other  c.un, ties  with  the  e7f  la  7  e7se^^^^^^  ml^a'heTn:-'  I 

.a„  „ut„..oI„  HO.S  .  “  ‘'’S'"  i'"'  “  ?  .  T  r""'  »r8anlaa,io„s  'operaUng  In  the  taporlanl  lorh  I,  faces.  Foolishly  and  stupidly  I 


no  question  that  the  Borden  target  could  during  the  past  century. 

be  reached,  or  else  come  sufficiently  By  and  large  those  who,  on  this  side  '* 

close  enough  to  give  hope  of  its  being  of  the  Atlantic,  recommend  business  men  country  has  the  greatest 

reached  soon.  and  industrialists  to  take  a  greater,  and  known  reserves  of  uranium  in 


been  done  about  it.  highly-trained  people  to  carry  ^ 

The  need  for  such  an  organize-  out  Canada’s  nuclear  develop-  Quaint  pals.  These  latter  ob- 
tion  was  made  abundantly  ap-  ment  cannot  be  stressed  too  high-  servations  are  mine, 
parent  at  the  conference.  With  ly  and  the  work  of  this  commit-  You  begin  to  wonder  —  you 


_  .  j _ _  ,  Lnnii'n  ,.ocnF.,oc.  cf  cu.  me  comerence.  wiin  ly  ana  me  worx  oi  mis  commit-  -  - -  •-  — 

reached  soon..  ,  ^  industrialists  to  take  a  greater,  and  reserves  of  uranium  m  encouragement  from  the  tee  can  be  a  beeinning  for  this  begin  to  wonder  why  you  do 

An  appreciation  of  this  fact  lies  be-  less  detached,  interest  in  politics  do  not  he  world  -  and  an  '"dustry  Government  a  numbL  Association  to  b?  of  sCTvice  to'  such  crazy  things.  In  trying 

hind  the  argument  of  some  independ-  go  so  far  as  to  suggest  that  they  actually  hat  represents  more  than  a  ’  ^  7“^  the  country  j  to  say  that  Hon.  Robert  Win- 

ents  that  the  government  has  only  to  should  enter  the  political  field.  S400  million  investment.  °  ^7 J",  “  7  7  7  k  u-  ters  former  Minister  of  Public 

formally  adopt  the  Borden  target  with  The  business  man  can  take  a  direct  in-  .  While  we  are  now  facing  dif-  .  .  °  .  , Works  and  former  MP  for 


-The  Printed  Word. 


Vm  a  happier  father 


sidered. 


What  the  government  ultimatelv  does  lature  or  Parliament. 


mankind  with  great  benefits. 


do,  in  these  clreumstanccs,  rests  in  the  It  is  encouraging  to  see  an  organlza.  Even  in  these’ year.,  of  nuclear  “Tf  mZrdH°no7™n"in"o.L''™ 

hands  of  the  refiners.  They  do  have  the  tion  such  as  the  Canadian  Chamber  of  development  we  have  amnle  evi-  .  -i,  '  T  able  lo  do  much  to  course  he 

control  over  markets  to  Increase  domes-  Commerce  which,  through  its  associated  deuce  ot  beucllls  other  than  7“  Z"’  /'ars  w.l  enhance  our  pos,t,ou  as  a  nation  Z' Z  .7,  oLieX  ihal 

tic  .production.  The  question  of  whether  Boards  of  Trade  and  provincial  and  local  nnclear  power  than  can  be  de-  e  by  10  S  7.'erm  ■:e“wh?h7  Zl  s'ZXO'nel^m™' a"„d7“ 

it  IS  to  be  done  voluntarily,  or  at  the  Chambers  represents  every  type  of  bus-  rived  from  the  uses  and  bv-oro-  7  worK  carnea  oui  oy  mem  wen  aeierm  ne  wnemer  man  .  ,  p  rrr>..qo 

government’s  bidding,  is  up  to  them.  iness  from  the  farmer  to  the  big  industrial  duels  ot  nuclear  energy  i,  1  7"?  »'>'  li 

^ _ giants  take  un  the  rasp  fnr  a  Proator  and  oucitar  energy.  Ug  bring  the  Canadian  Nuclear  or  live  to  harvest  the  untold  The  margin  was  274,  but  it 

.  -  J  ,1  .  .  .  lore  direct  interest  in  nnlitirs  nn  the  medicine  there  Association  into  being.  benefits  that  lie  within  our  gran-  was  enough.  Crouse  of  course 

A  Trades  Unionist  part  of  the  business  man.  its  efforts  mav  fbrao'"'"d  Thf  f  ih  7"; 

Gives  Advice  bear  fruit  where  others  have  failed  in  the  ‘herapy  and  control  of  illnesses  The  four  mam  objectives  of  the  uranium. _  31.  19o8  Lloyd  Roseville  made 


in  the  important  work  it  faces.  Foolishly  and  stupidly  I 
The  Canadian  Nuclear  Associa-  write  in  this  column  that  Bob 
tion  will  be  able  to  do  much  to  Winters  did  not  run  in  Q-L  on 


government’s  bidding,  is  up  to  them. 


A  Trades  Unionist  j;®';* 

Gives  Advice  bear 

“Keeping  men  out  of  the  country  will  ’ 
no  more  guarantee  jobs  than  keeping 
people  out  of  our  union  will  protect  the 
interests  of  our  members.”  No,  this  quo¬ 
tation  is  not  the  result  of  a  typographical 
error  in  the  dropping  of  the  letter  “y”  F 


Would  You  Trade  Your 

tation  is  not  the  result  of  a  typographical  Job  for  a  RalSO?  recently  start- 

error  in  the  dropping  of  the  letter  “y”  Five  years  ago  Canadian  Pacific  Rail-  ^  *o ‘ake  les.sons.  He  s  better 
before  the  two  “ours”.  The  statement,  way  Co.  provided  a  total  of  76,000  railway  ‘""t  is  bad 

strange  as  it  may  appear  to  some,  actually  jobs;  a  year  ago  the  number  was  down  to  7  ‘  f  7' 

was  made  bv  a  trade  union  official,  vice-  65,800  and  today  it  stands  at  about  61,300.  7  '^7*  “  "7 

president  of  the  Toronto  local  of  the  These  figures,  N.  R.  Crump,  president  7^"  -  an  almost  entirely 
Plumbers  Union.  of  C.P.R.,  stites  in  a  message  to  employees  island  m  the  civ.l  serv- 

In  the  course  of  a  debate  during  the  outlining  the  company’s  stand  in  the  latest  7- ^""‘ker  Donon  Hon.  C.  N. 
past  week  at  the  annual  conference  of  the  dispute  between  the  railways  and  the  non-  ‘^77  7u-  -  ® 

Building  and  Construction  Trades  Council  operating  unions,  show  plainly  that  as  ‘^^bin^.  This  Donon  is  a  very 

of  Ontario,  Thomas  Wilson,  the  trade  railway  wages  and  benefits  have  gone  up, 

•  •  _ a.  XU-  -r  -  •* _  •  i_.  1.  ° _ chance,  he  doubtless  will  make 


before  the  two  “ours”.  The  statement,  way  Co.  provided  a  total  of  76,000  railway 
strange  as  it  may  appear  to  some,  actually  jobs;  a  year  ago  the  number  was  down  to 
was  made  by  a  trade  union  official,  vice-  65,800  and  today  it  stands  at  about  61,300. 


president  of  the  Toronto  local  of  the 
Plumbers  Union. 


These  figures,  N.  R.  Crump,  president 
of  C.P.R.,  states  in  a  message  to  employees 


to  bring  the  Canadian  Nuclear  or  live  to  harvest  the  untold  The  margin  was  274,  but  it 

Association  into  being.  benefits  that  lie  within  our  gran-  was  enough.  Crouse  of  course 

♦>  ite  deposits  so  richly  laden  with  won,  14,156  to  10,594  on  March 

The  four  main  objectives  of  the  uranium.  31,  1958.  Lloyd  Roseville  made 

sure  that  time.  He  kindly 

TEMPUS—The  Ottawa  Scene  SX' 

(Continued  from  page  1)  in  Lunenburg  not  to  believe 

r>-  J11  •  •  .u  ...  LL  1  ike  press.  Maybe  he’s  right 

Piccadilly  IS  once  more  m  the  Now  we  are  getting  the  real  it  i^  g  j^gg  jgg^ 

cabinet.  Watch  this  boy.  dirt  from  Mackenzie  King.  ^,^3^  gg  j^^gigg 

Worth  noting  is  that  this  is  Author  Jack  Pickersgill  is  Meanwhile,  apologies  to 
the  biggest  cabinet  in  history,  dishing  out  the  real  stuff.  Long  L,gyj  Crouse  who  takes  his 
as  far  as  is  known.  There  are  promised  and  long  deferred,  politics  seriously,  and  to  his 


In  the  course  of  a  debate  during  the  outlining  the  company’s  stand  in  the  latest 
past  week  at  the  annual  conference  of  the  dispute  between  the  railways  and  the  non- 


(Continued  from  page  1) 

Piccadilly  is  once  more  in  the 
cabinet.  Watch  this  boy. 

Worth  noting  is  that  this  is 
the  biggest  cabinet  in  history, 
as  far  as  is  known.  There  are 
24  members  now.  King,  it  will 
be  recalled,  resented  Benett’s 
oversized  cabinet  and  cut  it 


Now  we  are  getting  the  real  it  i^  g  jggg  jgg^ 

^rt  from  Mackenzie  King.  ^,,3^  i,33  gg  jg^gjgg 
Author  Jack  Pickersgill  is  Meanwhile.  apologies  to 
dishing  out  the  real  stuff.  Long  Crouse  who  takes  his 

promised  and  long  deferred,  politics  seriously,  and  to  his 
are  the  revelations  now  com-  constitutents  who  are  as  serious 


ing  from  Mackenzie  King’s 
too-hot-to-handle  diaries.  The 


down  when  he  got  back  in  title:  The  Mackenzie  Record- 


smart  guy,  and  give  him  a 


1935.  Chances  are  that  Diet 
will  have  criticism  on  this 


unionist  in  question  said,  speaking  on  a  the  number  of  railway  jobs  has  gone  ^‘’^^ke^ouWless  will  make  one.  Duplessis  used  to  have  a 


resolution  asking  the  Department  of  Im-  down. 


good.  Noel  is  the  first  of  the  top  heavy  cabinet  in  Quebec 


Volume  1,  by  Hon.  J.  W.  Pick¬ 
ersgill. 

It  will  be  remembered  that  i 
after  the  death  of  Mackenzie  I 


as  he  is.  Good  thing.  I  still  do 
not  know  how  I  came  to  write 
the  Winters  sequence  but  I 
did  —  maybe  I  need  to  see  a 
doctor  —  or  a  bar  tender.  | 


since  I  set  up  Ted* s 
Trust  Fund  with 

Montreal 

Trust  Company 

Montreal  Office; 

51  I  Place  d'Armes 
k  Victor  5-0221 


migration  to  stop  bringing  construction  “I  cannot  put  it  to  you  more  franklv,”  ‘f ®  King,  it  was  finally  decided  to  '  WIT  ADAMSON  &  CO. 

workers  into  Canada,  that  Canada’s  im-  Mr.  Crump  states,  “than  to  say  that  if  rail-  the  cabinet  D.efenbaker  up  till  Pearson  mob  can  be  expected  jgb  gf  ^gjgg  ^ing-s  I 

migration  laws  should  not  be  bent  to  dis-  way  costs  keep  on  rising,  Canadian  Pacific  7^  7^  firmly  to  the  to  rnake  a  talking  point  of  1  jj^g  ^g  McGregor  Dawson.  A  I  ,  t  aj  «.  c  a  John  d  Hhoo  c 

criminate  against  one  group  of  workers,  will  find  itself  handling  still  less  traffic  alumni,  hence  Baker,  Com-  this  big  council.  I  ggy  j^3^  g  mind  like  l|  ^^“"’***  '  T*ventornv  C  A. 

An  essential  ingredient  to  full  employ-  and  providing  still  fewer  jobs.”  “Jis  ,  Hurley,  Hamilton  etc.  l^g  g^gg  ^g  ^g  g^^jg  :  ^  professor.  Meaning,  he  had  i  birks  building 


providing  still  fewer  jobs.”  t°7  0  Parley,  Harnilton  etc.  ^  l^g  gjgg  jg  ^^g  gj^jg 

ment,  he  indicated,  is  population.  The  CPR  president  makes  no  refer-  "Ulgy  Donon  breaks  preced-  jg  congratulate  Douglas  Hark- 

These  sentiments  sound  more  like  ence,  of  course,  to  the  Canadian  National  ^"t  ness  on  getting  a  senior  port- 

those  that  would  be  expected  from  a  mem-  Railways,  but  it  is  a  reasonable  assump-  One  cannot  help  enjoying  the  folio  like  National  Defence.  But 

her  of  the  Canadian  Manufacturers’  As-  tion  that,  to  a  greater  or  lesser  degree,  ckvation  of  Hon.  william  J.  actually,  this  is  a  graveyard 

sociation,  which  has  been  preaching  the  similar  conditions  vis-a-vis  railway  em-  Browne  to  the  solicitor  general-  portfolio, 

gospel  of  population  for  prosperity  oyer  a  ployment  have  prevailed.  ship.  “Father”  Browne  is  an  Headlines  maybe-  but  head 

long  period  of  years.  It  is  a  thesis  which  is  The  non-operating  unions  have  sent  aWe.  brilliant  Newfoundlander,  mainiv—ihat-s  Natinnai 

decried  by  trade  unicin  officials  in  gen-  out  strike  ballots  to  the  116,000  union  and  improves  over  the  years.  Defence  Pearkes  Campney 
eral  —  and  that  applies  right  up  to  the  members  and  the  figures  on  employment  -Yot  to  be  overlooked  is  one  p,  .  '  ..  rtofpnro 

top  echelon  of  the  trade  union  movement,  presented  in  Mr.  Crump’s  statement  of  the  brightest  boys  in  Pariia-  ’  y 

It  took  courage  for  Mr.  Wilson  to  rise  at  a  should  provide  food  for  considerable  ment,  G.  Ernest  Halpenny,  ^  .  ,  . .  ' 

trade  union  conference  and  make  such  a  thought  to  the  union  members  when  thev  London,  who  is  with  the  cabi-  “ 

statement,  but  the  fact  that  his  was  not  sit  down  to  cast  their  ballots.  Not  too  net  but  without  a  portfolio.  But  77  to  ms  siaiure.  bui  ^r 
a  voice  crying  in  the  wilderness  was  sug-  much  imagination  is  required  to  lead  one  Dicf  does  not  plan  to  waste  t^^ton  Ralston  got  out  01  it, 

gested  by  the  fact  that  the  resolution  to  the  conclusion  that,  as  the  CPR  presi-  him.  He’s  in  the  charmed  circle  71.^,  controversial  rating  in 

failed  to  pass.  dent  suggests,  in  the  event  of  the  railways  as  a  spare  tire.  The  first  guy  7 

Whether  or  not  a  resolution  regarding  having  to  meet  still  higher  labour  costs,  that  has  a  flat  —  out!  And  our  mnee  is  the  end  01  me  '■07 

immigration  does  go  from  the  Building  a  further  deterioration  in  the  employment  George’s  Lake,  Prescott  County,  Canada.  Harkness  had  better 

Trades  Council  to  the  department  in  Ot-  situation  would  be  inevitable.  boy  will  be  in  the  cabinet.  set  himself  measured  for  a 

tawa  at  the  instance  of  the  executive  hard-  In  casting  his  strike  ballot  the  non-  Halpenny  is  the  first  cabinet  lieutenant  governor’s  suit  or 
ly  makes  much  difference  in  any  event  operating  union  member  would  do  well  minister  from  London  since  a  senator’s  toga;  that’s  all 

when  consideration  is  given  to  the  record  to  ask  himself  whether,  in  voting  in  favor  J-  C.  Elliott’s  day.  Little  Joe  ahead  for  him  now.  Of  course 

of  the  present  administration  in  the  mat-  of  a  walk-out,  he  may  not  be  voting  him-  was  elevated  back  about  1926,  he  rates  a  private  car  now, 

ter  of  immigration.  It  has,  to  all  intents  self,  in  some  time  in  the  not  too  far  future,  London  on  the  Thames  in  Mid-  and  a  two  column  obituary 

and  purposes,  slammed  the  door  shut  ex-  out  of  a  job.  dlesex  County,  not  far  from  later. 


give  the  job  of  doing  King’s  i 
life  to  McGregor  Dawson.  A  I 
nice  guy,  he  had  a  mind  like  I 
a  professor.  Meaning,  he  had  j 
no  mind  at  all  —  for  politics.  | 
True,  he  did  dig  up  the 
romance  of  Rex,  and  his  girl  r 
friend  the  nurse,  in  Chicago.  I 
But  the  story  was  an  anemic 
substitute  for  what  we  had 
hoped  —  and  seemed  to  have 
been  half  promised.  j 

King  bought  Pickersgill’s  I 
time,  but  not  his  mind.  Pick-  i 
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McNaughton  did  not  add  any-  ersgill  did  not  love  him,  but  he 


thing  to  his  stature.  But  poor 
Layton  Ralston  got  out  of  it, 
only  a  controversial  rating  in 
the  history  books.  National  De¬ 
fence  is  the  end  of  the  road  in 


admired  him,  understood  him. 
Sometimes  he  even  bullied  him. 

After  a  slow  and  seemingly 
priggish  start  (or  maybe  just 
pedantic)  Twillingate  Jack 


Canada.  Harkness  had  better  started  to  go  to  town.  Hearken 


get  himself  measured  for  a 


Halpenny  is  the  first  cabinet  lieutenant  governor  s  suit  or 
linister  from  London  since  a  senator’s  toga;  that  s  all 


dlesex  County,  not  far  from  1  later. 


to  the  low  down  from  the  ver¬ 
itable  house’s  mouth: 

Learning  that  Mitch  Hepburn 
might  die.  King  said:  ”I  do 
not  often  wish  that  a  man 
should  pass  away,  but  I  believe 
it  would  be  a  most  fortunate 
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Tankoos  Yarmon 


Realty  Investments 


-■!i!i  .  '  ..-.I  are  that  the  present  juncture 

,  _  _  -  -  _  _  _ ,  _ _ ^  would  be  a  favourable  one  in 

TIWTT^T'OR  ^  ~  p"®' 

XJi.XJL  1  X  X  \_X  XJ.  1  ▼  X^  X  x_XXXk^  Ividing,  of  course,  that  such  was 

I  your  objective  in  making  the 
"^i  purchase.  On  the  other  hand,  in 
tion  of  the  company  in  the,  the  light  of  the  fact  that  you 
INQUIRIES  from  subscribers  chemicals,  explosives  and  sub-lbought  the  shares  on  the  advice 


Lower  Returns  Last  Year  For 
Canadian  Chemical  Industry 


THE  FINANCIAL  TIMES,  OCTOBER  21,  1960 


I  W.  J.  L.  Ridley,  to  be  assastant  spe-ISicard  Inc .  321 

'Cial  representative,  New  York.  Comb.  Enter’ps.  .  338 

!  G.  R.  Wilton,  accountant.  King  &  Can.  Hy'carbons.  294 
j  Wentworth,  Hamilton,  to  be  credit  ol-IOpemiska  Capper  1,772 
ficer  at  that  branch.  iw.  Decalta  18fi( 


Con  PflcifiC  RIv*  1  ^  tion  of  the  compa 

The  common  stock  of  Canadian  i  '^QUIRIES  from  subscribers  chemicals,  explosives  and  sub-lbought  the  shares  on  the  advice  ""‘'T  “"I  7“ i industry  will  grow  at  a  com-i  mm.  Budd,  picture  Butte  Alberta  toiS“'"  ‘''’"“‘W’d  .  249  3m  0:07 

Pn^fiP  u  se  linrnn  al  An!  fields,  the  longer  term  of  a  banker,  it  might  be  assumed  being  about  one-half  of  those  in  20 1 »<■  n-anager.’  BnX  rmeria.^"’"'"-  '‘’i^r;?„V‘'.!td 

yield  basis  of  nearly  7  per  centi  ^wers  are  bosed  upon  infirmo-  potentialities  remain  promising,  that  your  adviser  was  not  think-  Britain  and  the  United  States,  jyears.”  if  there  could  bejotiawa  and'Tnrio"  HLiUon,'"onTaho;iirV7„7"h^^^^^^  ; ;  gfr*  i  ' 

Lh  bvk  nnoarc  fn  ho  a  '^bich  THE  FINANCIAL  and,  as  a  consequence,  we  ques-  ing  in  terms  of  a  “quick  turn”  During  a  panel  discussion,  in, achieved,  the  proper  balance  La;,as„®picture^“Butic’^Aiu'^'‘”  ••  l  oss  wss  iia 

today,  which  api^ars  to  be  a  jIMES  believes  reliable,  foir  advisability  of  your  but  rather  of  the  longer  term  ^^on'^eal,  by  representatives  of | co-operation  between  labour,  gov- j  „  „  ^  Murray,  to  be'  manager,  - 

very  high  rate  o  return  on  a  ond  unpreiudiced.  but aTin.  L  l„rorvour  inS-iLher  '  '  ‘beiKeunetcook.  n.s.  i.a.  to  date  ..  37S.921 312.52,^ 


•  jUcer  at  that  branch.  |W.  Decatta 

S.  Melnyk,  accountant.  Medicine  Hat,  T.C.  Explor  ns.  . 

Profits  of  the  Canadian  chemi-|  He  concurred  with  estimates ,  ’  i^at  branch.  kam^^Propane 

cal  industry  were  pointed  out  ask^at,  the  Canadian  Chemical  |  rank  of  NOVA  SCOTIA  [Reichhold  Chem. 


Stock  of  this  calibre.  Should  it  the  exercise  of  ca^e  in  securm^  taking  the  loss  on  your  invest-! higher  dividend  return  and  in 
K  K  information,  THE  FINANCIAL  ment  that  would  be  involved  in  1  creased  market  valuation. 


be  bought  today,  in  your  opinion,  connot 


as  an  investment? 


D.I.N.-Halifax 


I  IMI:5  cannot  ossume  respon* 
sibility. 

Inquiries  must  bear  the  sig* 


ment  that  would  be  involved  in, creased  market  valuation.  and  the  Commercial  Development  j 
a  sale  at  prevailing  market  fori  Operations  of  Canada  Malting 'Association,  “Growth  Problems  | 


industry  leaders.” 

Market  Studies 


rank  ok  commerce 


Ifor  the  past  4  years  have  beenlltt  The  Canadian  Chemical  In-  yjj.  insisted  that  before  “ft'*’®-  Toronto 


I.- ®  'i«  presidenl.  San  Dist-Seagram, 
iriancisco.  California,  to  be  an  inspec-  H.  Corby  Dia 


H.  Corby  Dist. 
Walker  G.  W.  . 


Common  stock  of  Canadian  noture  ond  oddress of  the  writer  - '  »  . 

Pacific  Railway  Co.  is  currenUy  AnsSrV thwJhrt'rbe^K'bnc  iHudsOn  Boy  Mining  | 
selling  at  around  2iy4-21t4  —  interest  will  be  published.  Please  express  your  opinion  of: 
its  low  on  the  market  for  the!  Stomped,  addressed  envelope  or  Hudson  Bay  Mining | 


been  as  follows; — 1956 — $4,009,- Union  Carbide  of  Canada  Ltd.  He  Canadian  economy  is  ready  ik.  k.  Hayes,  assistant  manager.  can*^*B”rewert€s”. 


current  year.  High  for  1960  was  oH  purchase  today.  The  yield'""’"'  . . re.iau.c  csuinatc.s  ot  po^sl- 

.Tb  *u  1  J-  inquiries.  ^  «  ^uicnaoc  iKfuaj  J  .earnings  per  share  over  same  years.  Ibilities  for  future  growth. 

26^.  On  the  annual  diviaenq  —  _  |  basis  is  high  at  current  market'^  years  have  been  as  follows*—  “With  sales  of  $1.5  billion  andj  "A  second  consideration  which 

rate  of  $1.50  a  share,  stock  attractions  as  an  1  would  like  you  to  advise |,g-g_jg  33  ^  jg57_j  'jg! assets  of  $1.3  billion  in  1956,  thelis  often  disastrously  ignored  is.” 

provides  an  indicated  yield  of  investment  for  inenme  me  as  to  whether  the  dividend'  ,qsq_«- 7  o  jinduslry  earned  about  .5^o  and  he  said,  “to  determine  how  many 

approximately  7  per  cent.  ‘"vestment  for  income.  1  maintained.  ifo-f  "  share;  4,4%  respectively  on  sales_  and  competitors  are  seriously  consid- 


Please  express  your  opinion  of:*.,  ,  "  .ko.  To  support.”  it  was  important  to  j  Poland.  Oregon,  to  be  a  vice-presi- 

”  ,  T,,  ”,''  „  ...  19o7— $3,913,661;  l956-$3,- showed  that  returns  had  been  de- ,  ,  nresent  notential  and  s®" 

e  stock  of  Hudson  Bay  Mining  1  nog  .c,  j  .g.g _ .0000000  Vo,  olintnn  nmorpscivelu  nvpr  IhA  _ Ii-ui-  _ , _ -r _ ;  I  .Merritt.  Kamlcwps,  B.C.,  to  be  Total  to  dale 


K  tla  ,  Tho  1959-$3,982,898.  Net  dining  progressively  over  the  obtain  reliable  estimates  of  possi- '  manager.' vanderho^C  B.c 

purchase  today.  y  ‘o  ggnie  P"st  few  years.  ibilities  for  future  growth.  i  - - 


basis  is  high  at  current  market',,  follows:-!  “With  sales  of  $1.3  billion  andi  “A  second  consideration  which  Intprim  Farninne 

and  1  would  like  you  to  2kvise|,g-g_jg  .harp-  1017—1:1?  billion  in  19.16,  thelis  often  disa.strously  ignored  is,”  ullCIIIli  bdllllliga 


lie  libpiv  fn  hp  maintainpd  1^  share;  1958— $5.56  a  share;  4  4%  respectively  on  sales  and ! competitors  are  seriou.slv  consid-' 
jis  likely  to  be  maintained  jg.g_j5  34  ^  as.sets.”  he  stated.  “In  19.59.  itjering  going  into  the  same  bu.si-1 

1  K.  IN.  GO  a  Dividends  have  been  paid  on  appears  that  on  sales  of  $1.. 35  ness  venture  and  counting  on  the 

At  prevailing  market  of  44'2-45  „  ,  since  1940  at  the  hiH'O"  and  assets  up  to  $1.7  bil-  same  market  potential.”  * 


This  is.  as  you  suggest,  aronadiflit  ln^ucfri«c  Dividends  have  been  paid  on 

generous  yield,  and  the  market  inousrries  At  prevailing  market  of  44'2-45k,  ,  ,^43  billion  and  assets  up  to  $1.7  bil-isame  market  potential.”  f,om''''s?o' 

to  earnings  ratio,  based  on  1959  I  have  some  shares  of  Cana- the  stock  of  Hudson  Bay  MmmS' annual  rate  of  $2  a  sharp  and after-tax  returns  will  Engineers  and  chemists  'vere  Reitman'rud 
„.t  ,»rning,  equal  1.  «1.97  a  dian  ludustries  Ltd.  whieh  U  Smeittag  Cu.  Ltd  is  semug,,„„„,„g  dl,.  "  '"iSSr'toilitJel  '’b"'S'''urd ' 

share,  is  not  by  any  means  high  '» 'I*  “"'”‘|tribnted:-l94<l  to  1951-^  eenis  Mr.'  Wll,.on  compared  Ihesc  tor  -oar  small-t^ale  operaliens."iS,.t„”S  : 

at  approximately  12  to  1.  Not  $  a  share,  year  on  the  stock  market  of  43|g  ^j^are:  1952  to  1954 _ $l  a  share*  figures  with  those  for  Great  Rri-  Elimination  of  "frills.”  he  ex-  Forest  ... 

to  be  overlooked,  however,  is  They  are  today  selling  about  10  than  its  1960  high  of  52.  Pi'ice  ^  share  plus  a  stock  where  the  chemical  Indus- 'plained,  would  result  in  “simpler  liard*?" carpets  ! 

the  fact  that  earnings  from  rail-  P°‘"ts  below  my  purchase  price  range  last  year  was  64-47*i.  iHiviHpnH-  inii;  in  HpIp  f‘'y’  he  said,  will  earn  about  g'^jand  more  economical”  producing: A'rii.  corp 

road  apereUons  daring  the  past  nnd.  allot  hating  held  Ihem  so  p„„,,  ,  cam-i  NTeatn^  m  ‘‘I"  ■  .  ,,  r  a 

-  -  K-  „  lone  in  the  hone  nf  fhpir  rnminp  «  1  i>ei  earnings  in  recent  years,  u.S.  industry’,  he  added,  “will  Chemical  imports  to  Canada  injc.  z.  ranada 

year  or  two  have  been  running  i,  *  t  k  k  ^  pany,  the  Flin  Jlon  minciit  will  be  seen  have  more  than  earn  9.1%  on  sales  and  11%  on' 19.19  were  valued  at  over  $274  7*"  'i'""* 

below  dividend  requirements  on  hack  on  the  market,  I  have  been  ^.bjeh  is  located  in  Northern: amply  covered  dividend  require- assets.”  |million-an  amount  representing ironfaum^  M. 

the  stock;  hence  maintenance  wondering  of  late  whether  I  Manitoba  adjoining  the  Saskat-.menLs  on  the  stock  of  $2  a  share  In  agreement  with  views  heldione-half  this  country’s  trade  im-jcons.^^  nisrog^ry 


a>~'‘A’*  stock, 
h)— "B**  stock, 
d— Net  loss, 
p)— Pref.  stock. 


other  income  comprises  earn-  Preciated.  mated  at  about  27'i!  million  tonsj3  2,3  per  cent.  '  market  for  many  of  our  chcmi-|cals  we  now  buy  from  other  sh-rwinliVin 

ings  from  airlines,  steamship,  — A.C.D.,  Ottawa,  containing  copper,  zinc,  _  cals  for  some  time  to  come.”  countries.” _ I'AiElma’  co" 

hotel  and  telegraph  operations;  Common  stock  of  Canadian  In- gold  and  silver.  Also  produced' I  e  1  .  ...  c  ,  .  ...  lAtb!,  .steri, 

dividends  on  C.P.R.’s  majority  dustries  Ltd.  is  currently  selling  are  cadmium,  selenium  and  ^  BSPlc  St3ff  ChanOGS  Gn'W  *"  ” 

holdings  of  the  stock  of  Con-  on  the  market  at  around  I5-1512  lurium.  The  size  of  the  Flin  Flon  Chemical  |  _  ^  di.!i'rict!’head'  o*Ze?"t'rtr”''inmlHmenlica"n^ 

solidated  Mining  &  Smelting  and  and  is  selling  somewhat  closer  deposit  is  indicated  by  the  fact  The  common  stock  of  National  tre  royai.  rank  Monirear'**'""  caT'eS 

income  from  its  oil  land  holdings  to  its  high  for  current  year  of  17  that,  although  it  has  been  pro-  Drug  and  Chemical  Co.  has  been  R,  E.  Kournifr.  4.arhinc,  quo.  (o  bc|  A.  S.  C.  Black,  deputy  manager,  Winni- 'Texaco  Can 


1. . 337  1.487  0.43 

''3I2  '  m  no!  Net  Karpin* 

7.’2  2«i  020 

975  1,117  1.4U 

5.39  072  P9H 

384  341  I  44  Previous  Total  1,1 

2.007  1.517  0  58  Campbell  Chib.  .. 

2. <118  I.H99  0  82  *'’’‘>9  ^  Save  - 

351  343  i  nn  P  K.  Packers 

1.. )2I  t,3.-<8  0  80  Wallpaper 

lai  109  Canada  Packers. 

7.404  6,029  1  23  Kacer  .. 

4,687  3.8.36  Sobey's  Stores  .. 

125  9fi  Homestead  Oil  .. 

13,290  8,564  0.81  Products  .. 

9l(^j  09  .\enew  Surpas!* 

433  433  0.16  Alla.  Ilislilleis  .. 

6.034  5.320  1  40  Labalt 

827  775  MS  [TP''-  Investment 

n.-t  nsm  n -q  |  Office  Spec  tv 

Standard  Fuel  .. 

.  Giant  Y'knife  .... 

"  Mailman  Corp.  .. 


0104,=  10  oupt,.,  I..C  ccw.  ..I.IMOI.  U.  1111  c, i It.  1 1 1  -  ^ ^  ,  „j|  .  j,,  jj  .,3^  ^  g,  Lauroptide  cVc 

market  for  many  of  our  chcmi-|cals  we  now  buy  from  other, shawinig.m  .  7.39  6.300  0.80  e-sm  Packers 

cals  for  some  time  to  come.”  countries.”  ..siHitham  co  ...  1.9.17  2,079  o.oi 

_ _ _ _ _ — - - Algoma  Ceci  l  ..  482  535  0.81  (has  i-  Vrosst 

j.Atlab  Steele  .  ...  1.700  1.760  1.56  (jj  North  Gas 
n  „l  Speedvale  avenue  and  Edinburgh  road,  Denison  M  10.482  7,766  2.34  Lnblaw  Grocet 

Bank  Statt  ChanoGS  .  t.  st.  l.  power  277  2.33  cobliw  covs 

^  M.  Window,  .superintendent.  Montreal  |  Montreal  I.oc'o.  721  902  1,03  Kt^iiv  T><iii'i?ia« 

di.strict,  head  office,  to  be  siiperinten- j  Can.  Industries 
dent.  Eastern  division,  head  office. !  Moore  Corp. 

Montreal.  ican.  Celanese 


THE  ROVAt  BANK 


1,9.17  -O/g  o.M  Dorn.  Anglo  Inv. 

tftrt  -2a  4  21  C'has.  K.  Eros.st  . 

1.700  l.fSO  1.56  Gt.  North  Gas  . 


Stuart  Oii. 


in  western  Canada.  Earnings  than  its  1960  low  of  12=!4.  High  ducing  for  30  years,  ore  reserves  recommended  to  me  as  a  good  ""j"*  BeTaTew.**  w**  Pau*  mmite,  •"’■‘'‘•'•'fart  offi!^e.'"Mom’reai.'''”""^'*'  Dilerpr'px" 
from  steamship,  hotel  and  tele-  and  low  last  year  was  20‘,i-15.  at  the  end  of  1959,  were  esti-  sound  5  per  cent  plus  common  ‘o  manager,  coaticook.  oue.  sfan,™’*”"'  ^‘**‘  ‘"^hemicai’'’ 

graph  operations  are  relatively  Dividends  have  been  paid  on  mated  at  11.8  million  tons.  This  stock  investment.  Please  favour  on’J'  fo  m'anfrr  w»o?‘'I  ,o 

unimportant  and  depend  upon  inc  stock  since  the  break  up  of  represents,  at  current  rate  with  some  information  about  Hiciie.  verdun,  oue.  district,  head  office.  Asbesio*  co'p. 

economic  conditions  and  other  the  original  Canadian  Industries  extraction,  about  another  7  years  This  company  and  express  your  ag'rr.  ^RiS^kt' wnr" "  m!nae^r!'G;an”'Fau!!  Mid.*^  ''**'*^'*"*l\orandl"M'in!s 


peg.  to  be  superintendent,  Montreal  dis-lDu  Pont  Can. 
trici,  head  office.  Montreal.  Interp'l  P.L. 


6.361  5.695  0.96 

l.:i30  1.4R9  0.75 

5.56.5  4.618  1.70 

3.680  3.665  0.50 

8.136  8.046 


with  the  fortunes  of  the  b^g  base  dicated  yield  was  only  about  2|sented  only  about  a  third  of  thejDrug  and  Chemical  Co.  of  Can-  Maw*®"ki"h^ner'.'*oni.  to  be  !,rumr.‘’Toromo."''  ' 'bT*"',"," 

metal  producer.  Per  cent.  This  of  course,  is  ajore  handled  during  the  year.  jada.  Ltd,  is  currently  selling  on  S!urB‘r"  nJS.'*Gueyph?  Adwawe  Toron7«?to 

In  the*  past  few  years,  with  rate  of  return  but,  at  Hudson  Bay,  however,  hasltbe  market  at  around  $15  a  share,  -  tor.  Toronto.  inaiinor  Mines 


Winnipeg,  East  Kil*  M.  and  O  P.nper  3.196  2.916  l.?4 

Can.  Chemical  1.490  1.47.')  0,29.f 


1.021  806  0.56 

1.818  1,055 

6.1.')1  5.716  1.37 

1 1.5,50  15.663  2  66 

5.814  4.401  2.11 

181  122  0.03>j 

1,646  1.2.5.)  0..50 

2.5,914  23,607  1.23 

3.340  4,540  0.46 

13.730  8.396  0.67 

2..305  397  0.31 
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MONTHS 

20.019  20.599 

2.28 

978 

1.173 
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17,568  17,525 

2.04 

24 

36 

0.10 

4% 
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12,168  17,238 

o!92 
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8.941 

8.093 
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July 
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1st,  1958  to 

*  Earnings 
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) 
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1960t 
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Share 

$ 

$ 
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>0.313  1.041.824 

1.832 
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0.51.8 
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0  33 
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•  I  Bell  Telephone 


Pt>wer  Corp.  . . . 
Canada  Bread  .. 
Niagara  Wire  .. 
Vanadium-Alloys 
Sec.  Freehold 
Bala  Petrol. 


Ttital  to  date  1,183,339  983.372 
Change  4  20.84% 

Ki.Fcal  years  ended  July  31st,  1958 
31st.  1960. 

I  Fiscal  years  ended  Julv  1st.  1958 
to  Oec.  31st.  1959. 
a)  On  “A"  stock. 
b»  On  *'B“  stock, 
p)  On  preferred. 


R.  O.  Hunt.  Vancouver,  B.C.,  to  be  | Campbell  R.L. 
■puty  manager.  Winnipeg  Man.  faraday  I’ran. 

-  Itome  Mines  .. 

TORONTO.noMiVHtv  Kerr-Addison 


generally  adverse  market  con- that  time,  the  stock  was  in  de- been  actively  engaged  in  ex-|at  which  level  it  compares  with  "M^^AUa!!  mrnl!rr*^*st  Peter Faraday"  i”an 

ditions  for  lead  and  zinc,  and  mand— as  were  many  other  is-  pioration  for  and  development  ofiS  J960  high  on  the  stock  market  and' s”  jamM  streeT5?"Montreai!  to  be  -  itome^'MinM"'. 

with  keen  competiUon  in  the  sues  on  the  market  -  for  its  new  sources  of  ore.  Development  of  16=4  and  a  low  for  the  year  of  a  „  toronto-domimon  5«o*“  . 

fertilizer  market,  earnings  of  growth  possibilities,  ^vork  on  new  properties  in  the  reuring*^'”'  nianager.  Ba'rief'''ont*"‘'"'^‘'*’  Rny!iire*<)i”" 

Comlnco  have  compared  unfa-  C-I-L,  since  the  present  com- Snow  Lake  area  of  Manitoba  has  Dividends  have  been  paid  on  "j.’^sl'Hughes  to  be  mana^t^rG  si.  p.t.r  samia.  to  be  si^ma^^Mmes^^ 

vourably  with  those  for  previous  pany  was  e.stablished  as  a  resultjproven  up  an  estimated  5,615,500:the  issue  at  the  annual  rate  of  *"/  b.  'LeT5"e.’'an*'a’ge”t’."*New!  York,  17?  x'  pr^’t' st''*  sa?i'ia“ ^1"'“"’”'*'^'  ind'u"^ 

years;  as  a  result  company  paid,  of  the  break-up  in  1954,  spent  tons  of  ore,  which  has  a  higheri80  cents  a  share  since  September  •i'*"  ‘-u*  Building.  Mom-  j,  •  Rureess,  ‘B^aoebrid'i'e,  i<>  bc;^thiIn'd'’'’rH? 


d)  Net  loss 

•AC  AAA  Com.  It  "B**  prefetred 


867  829  0  45  I  Dvestmenf 

2.756  2.606  0..58 

Reeommendotions 

282  217 

5*7  o*6"8ab  “Dalino  of  Canada”  A  study  of 
229  I  this  company  and  its  most  im- 
'2H0  081  .portnnt  subsidiary.  Copper  Rand 


mid-year  and  year-end  extras  and  further  expenditures  were  cord  of  company  in  recent  years  Sersamt 'jom.'Tb,.  u,  br  '^“1 

were  paid  in  addition.  With  made  during  the  current  year,  has  reflected  fluetnafinns  in  the  °f  "  share  dividend  manager.  Giace  Bay.  n.s.  s,  '  ner  bm  ^  ‘  '  ‘^,Mriniyre  pmc. 

improved  operaUons  in  first  half  Beneficial  effects  on  sales  and  market  prices  of  base  metals. 

of  this  year  an  extra  10  cents  a  earnings  of  company  from  these  Between  1953  and  1959  value  indicated  yield  "f  be  man  Kon'  Br“V. 

share  was  paid  on  account  of  extensions  and  new  lines  of  pro- of  metal  sales  increased  from  ^  P®*" Moncton,  n.b.  aser,  .Mohawk  shopping  centre.  Brant- K"*'- 

.  .  .  iiicvai  saivra  iiK-icdscu  iiuiii  .  .  _  .  -  T.  A.  Vaughan,  Shediac,  N.B.,  to  be  ■  r  n  In  \i  Aereni 


l.ntb  l,no8  o.49'4  ' 


income  of  C.P.R.  from  this  duction  are  only  now  being  felt  $44,543,000  to  $61  031  000-  declined!  Company,  with  headquarters  in  Chatham,  n.b.  ’  ’  o  Buchanan,  to  be  manager  I «*"■  'r<'"-i-h«ne 

source  being  higher  for  current  to  a  major  extent.  again  between  1956  and  1958  to!^^""^''®"’’  ®""‘®s  "  wholesale  ,  ^HXc.  th“e*rma“a"d  office  Toronto  I'hc''' TmXnc 

y®ar.  For  5-year  period  1955  to  1959  $40,783,000  and  increased  last  5"^*"®^^  .i"  chemicals  and  ,„->-^H.^Cunn.ngbarm  .l^n-a.  Mid.,  ^manage^rj^’Bracebri^c^  ^^icam  V.l|,tie., 

For  year  1959  net  income  from  net  earnings  of  C-I-L  averaged  year  again  to  $45,944,000,  Net  druggists  sundries.  A  subsidiary  m.  n.  Reid,  Renfrew,  oni.,  be  manager.  Loujrheed  Highway  &  i- 

railway  operations  was  down  about  79  cents  a  share  on  com-  earnings  pursued  a  similar  trend,  manufactures  pharma-  *"w.**h/ Moise,  assistant  general  man-  to  *>* 

from  1958  figure  at  $36  million  mon  stock,  yearly  record  during  rising  from  $11,456,000  in  1953  to  ceuticals  and  remedies  under  Na-  'i;e'’op?n,!^^  vXXr e"  cnrp"* 

as  compared  with  $36.5  million  the  period  being  as  follows:  1955  $21  008  non  in  iqifi  anH  Haclininp  I'onal-Nadruco  and  other  brand  shortly  at  Dundas  street  and  Highway  r,  n.  11.  Pmclor.  to  be  manager. 'Mafa*''®  AI-  • 
J  ucciiiiiiig  27,  Islington,  Ont.  Bernard  &  Hutchi.son.  .Montreal.  I  Dorn.  Magnes. 

and,  for  the  first  half  of  this  73  cents  a  share;  1956,  97  cents;  to  $9,905,000  in  1959.  Earnings"""’®’^-  ”•  C.  Johnston,  to  be  manager  m  a  a,  w.  McGHI.  manager.  Bernard  "ran. 

year,  there  was  a  further  1957,  98  cents.  1958,  58  cents  and  per  share  of  stock,  which  were  For  the  7-year  period  1953  to  RirhmXMre.”  a'^Jd  unrvVrsUy “avenue!  duhfs?n'’'the“3'iXn!^rX'J!^Mom  'pmv.' 

reduction  to  $15,365,000  from  1959.  70  cents.  The  drop  in  earn-  equal  to  $7.62  a  share  in  1956,  1959  company  had  a  record  of  Toronto,  manafer.‘^“L.'veS“"ont!~''*‘  ’  '’'|Mt"'‘RoyaVRice 

$17,005,000  in  corresponding  per-  ings  for  1958  was  attributed  to  equalled  $3.59  a  share  for  last  steady,  although  not  spectacular,  manager,  Frobisher  Bay,  n.w.t.  j,  a.  Brcmner,  Brockviiie,  oni..  to  Faieontiridge  .n. 

iod  of  last  year.  combined  effects  of  increased  year.  There  was  an  improve- c’^P^^sion  in  sale  sand  earnings,  be”  an' a*sXnt  **X7g'e“r‘!*'’'Hamii'ton“ '^j."c."*pXc1' to*b^%erond  assistant  Tr^d.^InXe  . 

As  a  result  of  a  series  of  in-  manufacturing  and  distribution  ment  in  1959  earnings  over  those  Record  of  earnings  before  depre-  on^.  ^  manager,  gow  t  ^“awi'sJnT  manager. '  nX^st  pa  p 

creases  in  wage  rates  over  the  costs:  higher  interest  charges  for  1958  when  net  was  eaual  to  oiation  and  taxes  has  been  as  fol-  Bar,  Edmonton.  25  Adelaide  st..  w.,  Toronto.  jwesteei  Prmi. 

pdSt  Seversl  years,  inadequately  and  the  effect  of  strikes.  $2.68  a  share.  llows;  —  1953 — $1,118,926;  1954  —  a*fr,  xSloux  Lookout.  Ont.  supervisor  —  premises,  hCtid  (»ffire,  Preston  ED.  ... 


C.  S.  Cox,  Wallaceburfi,  Ont.,  to  be  Canaria  Wire. 


Bremner,  Brockviiie.  Ont.,  to  Falronbhdge  N. 


Ont.,  to  be  manager.  St.  Marys.  Ont. 


25  Adelaide  St.,  W.,  'Toronto. 


past  several  years,  inadequately  land  the  effect  of  strikes.  $2.68  a  share.  ilows;  —  19-53 — $1,118,926;  1954  a*.r,  .sioux  Lookout,  oni.  supervisor  —  premises.'  hc.id  iJi 

compensated  for  by  higher  Interim  statement  covering  improvement  in  earningsl*’’''’”’”'”^  “  $1,397,604;  1956  b/',ccou“"c'’harge!’'iac*d  ’^“w”"'k.  worton,  to  be  supervisor 

freight  rates  granted  by  Board | operations  for  the  first  half  of  ,3,^  year  continued  into  the  first!-,  .’.f  T  McRoben,  .0  be  manager.  oi  ■’’■^'r’KerrrSak^vl.'rto 


of  Transport  Commissioners,  and; this  year  showed  an  improve- 
the  rise  in  costs  in  other  direc-'ment  in  results  over  the  corres- 


■  half  of  the  current  year,  net  of 


1958  —  $1..185,772  and  19.59  —  $1,- 
.581,649.  Net  earnings  after  all 


Winnipeg,  to  be  man-  C.  I).  Ohivers,  Winnipeg,  to  be  a  Rix  AthahL.sca 

tout.  Ont.  supervisor  —  premises,  head  office, ;  Treston  E  D.  .. 

n.  Winnipeg,  Man.,  to  Toronto.  i Ventures  Ltd. 

:harge.  Lac  du  Bonnet.  W.  K.  Worton,  to  be  supervisor  —  i.fetfer.son  L. 

premises,  western  division.  Winnipeg.  Rio  Algom. 

•ts  to  be  manager,  ofi  G.  G.  Kenzie.  Oakville,  to  be  a  credtt  I)ome  Petrol. 


$1,4,54,915;  Man.  1  premises,  western  division.  Winnipe; 

0-0  tl  McRoberts  to  be  manager,  of;  G.  G.  Kenzie.  Oakville,  to  be  a  cr 

““  'E*  a  new  barnch  to  be  opened  shortly  at! officer.  Queen  &  Spadina.  Toronto. 


955  1.137 

21,819  10,570  0.71 

814  1.123 


l.nuit  1.512  9.12 

666  513  0.79 

5,082  4.512  1.83 

2.104  2.107  1.40 

818  753  1.08 

43,903  38.391  1.50 

J.226  734  0.97 

705  660  0.13 

14,600  13,300  8,82 


227  214  0.08*2 

2.5(d  24Ud 

1.041  943  (1  34 

3.207  392(d 

2,398  2,2.59  1.20  j 

295  182  I 

31  29  0.53  I 

7.754  2.677  2.06  ' 

10  28  O.OIVi 

2.569  2.641  1.88  ; 

5r>5  .54ti  0.60  i 

821  801 

64  180  0.14 

149  82td  .  I 

112  IKd 

1.203  1.046  0.50 

149  188  0.15 

13.20]  6.349 

438  595  .  . 


II  (L4E>,4  onian.  (Addre.ss  Boar,  Sloarn.s  St 
-n  I  Co,  Wall  Street,  New  York  NY.) 


Inquire  about 

THE  NEW 


»!!! 


OtI  frn  (KOtpaclut  mi>4 
97-ytar  record  from  any 
InvoitmonI  Doolor  or  Brokoc 
er  moff  thh  to 

CAIVIN  BULIOCK 

lid. 

S07  PUCE  D'AIMEV  MONTIEAI 


me  ribc  m  cusib  it,  oiner  u.ivl-  mem  in  resuiis  over  me  corres-  $5,813,792.  equal  to  $2.11  a  share.  I'T’  '•  "  tenoAnn 

tions  the  railway  operations  have  ponding  period  of  1959.  Consoli-  pnmnarinp  u-iih  iqiq  firct  hair  increased  from  $.503,400 

become  increasingly  unfavorable,  dated  sales  were  up  at  $95.9  mil-  ,4  4,,,  ™  ,  .  *,  ^^ual  to  $1.42  a  share  on  comrnon 

This  trend  has  been  aggravated  lion  from  $78.6  million  and  net  'p  stock,  in  1953  to  $715,624.  equal  to 

bv  increaiine  comnetition  from  earnincs  tin  at  $4  492  000  eaual  copper  is  an  j,  gg  3  ^^are  on  common,  in  1958. 

py  increasing  competition  irom  earnings  up  at  $4,4^2.000.  equal  results  of  company  and  stronger  igcq  reflecting  an  in- 

highway  transport  and  air  trans-  to  51  cents  a  share,  from  $3,537,-  coppe-  markets  in  earlier  nart  ^  ^  ^  - 

Lw.  An  =  cKoro  maTKets  in  earlier  part  crease  in  income  tax  provision  to 


nnrP  000  enital  tn  40  cents  a  share  ,  ■  .  r--  crease  in  income  lax  pi  uviaiu.i  lu 

^  J  f  S"3rc-  of  this  year  accounted  for  the.Toqcnn  from  $664  384  in  1958 
In  view  of  the  situation  sur-  With  improved  demand  for  some  hetier  eaminos  rocniic  tbo  *  ’  •  ,  «  , 

..  ..  ji  ,  *u  r  J-  J  .  f  .u  earnings  results.  The  (here  was  a  decline  in  net  after 

rounding  railway  operations  andjof  the  leading  products  of  to  ^arly  ouUook  for  copper  and  charges  to  $676,636.  equal  to  $1.67 
the  obscure  prospects  for  any] company,  indications  are  that  markets,  does  not  appear  ,  ,horc 

ss  i:  SgVr " SntTo”erX^^^^^ 

appreciaUon  in  market  for  C.P.R.  Due  to  still  rising  costs  and  but  developments  in  theijj"  '^btgrforii^^^^^^^^^ 

common  appear  to  be  limited,  import  comi^tit.on  in  certain  of  Cpngo  and  unsettlement  inl^pre  arprrximate  y  iwice 

Assuming  that  the  railway  oper- the  company  s  major  lines  of  pro-  -  1 " ere  approximate  y 

ating  condilions  will  nal  L  per-  duction,  Ih.  outlook  for  any  early  n  i.  rlatnah  ” 

mlttrt  to  dotoriorale  to  a  pSnt  inoroaso  ol  nolo  in  earning,  of  “  JL v  ’’  n,  .^1  i""""’”  n 

0  •  .«•  i_  A  1.  aSsurnc,  fiowGvcr,  tiidt  C3rn-  for  the  first  ousTtcr  of 

where  the  regular  dividend  will  company  is  somewhat  obscure.  •  ,  .g^.  ^hnniH  n.,  Uo  '®'^?' 

,  .  7  .  a,.  ^  -J  •  -  1.  iu-  :  r"®®  should  at  least  th  s  vear  at  the  annual  meeting 

be  endangered,  however,  to  Considering,  however,  the  Posi-|^p„3j  those  for  1959.  ,1'  ^spring,  president  indicated 

—  — —  — —  -  that  sales  of  pharmaceuticals  had 

Canada  Malting  Ibeen  affected  to  some  extent  by 

j  Earlier  this  year  I  bought,  on! widespread  criticism  of  the  retail 
the  recommendation  of  a  banker  prices  and  that  earnings  had  been 
friend,  some  shares  of  Canada  Ireduced  to  some  extent  by  fo- 
Malting  Co.  for  which  I  paidireign  competition  and  higher  op- 
$48  a  share.  I  see  where  theyi'erating  costs.  He  indicated,  how- 
are  today  selling  ,at  $55,50  a  ever,  that  some  improvement  in 
share  and  am  writing  to  ask  situations  was  ex- 

you  whether  you  would  advise  during  the  latter  part  o 

me  to  sell  these  shares  and  1“®  y®"''-  f'""’  ’■®®“.'^  f"*' 
take  my  profit  on  them.  ®°""®  decline  in  earn- 

Money  Market  i  „  i;:?%;ri;  ^''.i  .hTy^  « 

y  I  The  question  as  to  whether  or  i _ 

I  not  you  should  take  your  profit  ®  ^  nri^^viriend 

Our  facilities  and  experience  are  available  on  to  Canada  Malting  shares ,org.H  bv  net 

to  both  borrowers  and  lenders  of  short-term  j  would  depend,  it  seems  to  us,  on  '^®*®  ^ 

funds.  iyour  approach  to  this  purchase  . 

•  •  J  when  it  was  made  earlier  this  I*  '®  "  ^’’®  P*’"'"'""' 

For  the  investing  corporation  we  are  prepared  1  ®^"  '"""®  ®®‘^"®‘^  *"‘®  ceutical  business  is  more  or  less 

to  deal  in  size  in  Government  of  Canada  ,  .  ,  .  ,  ,  recession-nroof.  People,  of  course 

and  provincial  securities.  In  addition,  we  .  ?  0  company  is  arge  y  sick  whatever  economic  con- 

offer  as  agents,  finance  company  and  prime  ®  '‘ewing  in  us  ry,  sa  es  of  ^  might  prevail  and  demand 

.  1  ®  ■  which  naturally  are  considerably!  .  r  ..f., 

corporate  short-term  paper.  _  ....  „  for  drugs  is  little  affected. 

T  F  more  prolific  during  the  summer  .  ,  .  ,  ,1, 

For  the  borrowing  corporation  with  temporary  season  than  during  other  periods!  In  the  light  of  the  oregoing,  e 

need  for  cash  the  issuance  of  short-term  paper  lin  the  year.  Like  the  brewery  j y'®*^  approxima  e  y  1^ 

f,  -J  .u  .  -1  .  I  J-  1  .u  I  .  cent  on  National  Drug  common 

often  provides  the  most  economical  way.  stocks,  accordingly,  the  market  ^  ,  .... 

•'  r  .u  u  /  .u  seems  to  lend  it  definite  attrac- 

for  to  shares  of  the  company  1  ,  •  „i-ih 

_ „ . Itions  as  an  investment  for  yield. 

Your  enquiries  are  invited 

Greenshields  &  Co  Inc 


Additional  Issue 


84,000,000 

Thomson  Newspapers  Limited 

%%  First  Mortfea^e  Sinking  Fund  Bonds,  1960  Series 


To  be  dated  November  1,  1960 


I'o  mature  November  1,  1980 


Principal  and  half-yearly  interest  (May  1  and  .November  1)  and  premium,  if  any,  payable  in 
lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers,  at  the  holder's 
option.  Coupon  bonds  in  the  denomination  of  $1,000  registrable  as  to  principal  only  and  fully 
registered  bonds  in  denominaUoiis  of  $1,000  and  authorized  multiples  thereof. 

Non-redecmable  prior  to  .November  1,  1970,  for  other  than  sinking  fund  purposes,  as  part  of,  or 
in  anticipation  of,  any  refunding  operation  involving  the  application,  directly  or  indirectly,  of 
funds  borrowed  in  connection  with  or  in  anticipation  of  such  refunding  operation  having  an 
interest  cost  to  the  Com]jany  of  less  than  6%  per  annum.  Otherwise  redeemable  as  set 
forth  in  the  prospectus. 

The  Company  will  covenant  to  pay  to  the  Trustee,  as  and  by  way  of  a  sinking  fund  for  the 
1960  Series  Bonds,  on  or  before  .’Vovember  1  in  each  of  the  years  1961  to  1979,  both  inclusive, 
a  sum  sufficient  to  retire  $150,000  princijial  amount  of  such  Bonds. 

'I'ruslee;  .Montreal  Trust  Company 

Jn  the  opinion  of  counsel,  these  Bonds  will  be  investments  in  which  the  Canadian  and  British  Insurance 
Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing  themselves 
for  that  purpose  of  the  provisions  of  subsection  (4j  of  .Section  63  of  said  Act,  invest  their  funds. 

We,  as  principals,  offer  these  Bonds  subject  to  prior  sale  and  change  in  price,  if,  as  and  when 
issued  by  the  Company  and  accepted  by  11s  and  subject  to  the  approval  of  all  legal  matters  on 
our  behalf  by  .Messrs.  Zimmerman,  Haywood  I't  Turvilic,  Toronto,  and  on  behalf  of  the  Com¬ 
pany  by  Messrs.  Tory,  Arnold,  Wardlaw,  W  liittakcr  &.  Tory,  Toronto. 

Price:  100  and  accrued  interest 

It  is  expected  that  Bonds  in  definitive  form  w  ill  be  available  for  delivery  on  or  about  November 
8,  1960.  _ 

A  prospectus  will  be  furnished  promptly  upon  request. 


I  is  normally  seasonal  in  charac 
Iter;  rising  as  the  summer  ap 


The  growth  potential  may  be 
somewhat  limited,  but  it  is  there 


proaches  and  develops  and  the  in- 


MONTREAL  T< 

QUEBEC  Ol 

SHERBROOKE 


TORONTO 

OTTAWA 


NEW  YORK 
WINNIPEG 
LONDON 


ceding  again  as  the  summer 
I  fades. 

Current  market  for  the  shares 
'is  hSVi,  which  compares  with  a 
1960  low  on  the  stock  market  of 


crease  in  the  dividend  rate  on 

!two  occasions,  during  the  past  6 

I 

I  years. 

CANADIAN  PETBOFINA 


Dominion  Securities  Corpn. 
Limited 

Gairdner  &  Company 
Limited 


Wood,  Gundy  Sc  Company 
Limited 

Nesbitt,  Thomson  and  Company, 
Limited 

Midland  Securities  Corpn. 
Limited 


McLeod,  Young,  Weir  Sc  Company 

Limited 

R.  A.  Daly  &  Company 

Limited 


Bankers  Bond  Corporation  Ross,  Knowles  &  Co, 

Limited  Ltd. 

Eastern  Securities  Company  ( 

Limited 


).  Jennings,  Petrie  &  Co. 

Limited 

Okanagan  Investments 
Limited 


45%  and  a  high  for  the  year  of  '‘''’*,‘'l®"»‘f7®**",* 

,  ,  fina  Ltd.  advise?  that  6,309.802  shares 

i60.  On  the  basis  of  the  seasonal  0l  the  company’s  capital  stock  were 
/x..e4t.«priav  4 net i /V es 1 1  c  Outstanding  at  the  close  o<  businesc  Fri- 

trends  accordingly,  indicdtions  October  7th»  loso. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
OCTOBER  18 


TORONTO  ond  MONTREAL 


Earnad  »s»  1960  DIv. 
per  (hr.  Div.  to  date 


Approx, 

—1960—  YIdi  —Current  week—  Net  Week’t 
IHigh  Low  I  ‘Hb  I  High  Low  Close  Change  Sales 
1  5^643 

42S 
280 


12,962 

8,533 

13,664 


2.72 

1,70 

1.70 

ABITIBI  P. 

1  41% 

1  33 

1  <  5 

38>a 

:i  371.1  37% 

27.38 

1.12%  1.12%  Do.  pfd. 

25%  21' 

i  4.8 

23', 

23') 

23t. 

1.44 

.57%  .60 

Acadia  Atl. 

11 '.i 

1  9'. 

1  5.5, 

11 

10*4 

11 

4.18 

1.20 

1.20 

Do.  'A' 

20% 

1  17*. 

1  6.0: 

20V? 

20 

20 

46.82 

5.00 

3.75 

Do.  pfd. 

96 

85 

5.4 

96 

92 

92 

1.63 

.63 

.52 

Ag.  Surpass 

21 

17*. 

1  3.7 

19 

19 

19 

0.10 

Alta  Dirt. 

2.90 

1.65 

1  -I 

2.00 

1.95 

1.95 

0.34 

Alta.  Gas 

28V? 

,  16  V: 

24*s 

23V4 

23  >4 

2.05 

1.66 

.90 

Algoma  Steel 

4UV? 

30 

1  3.3 

32V4 

31V? 

31% 

0.79 

,55 

.45 

Aluminium 

33% 

27*: 

.1 

29*4 

29 

29-** 

85.86 

1.00 

.75 

Alum.  1st 

23 

19*4 

1  4.61 

22V4 

21V? 

21'? 

3Z75 

2.25 

1.69 

Do.  2nd 

47 

40 

4.8 

46V2 

46 

46 

2.67 

2.00 

2.00 

Ang.C.P.iP. 

47'.i 

35 

i  4.6 

45 

44 

44 

25.65 

2.80 

2.80 

Do.  pfd. 

52% 

49 

1  5.4 

51'? 

51'/? 

51'? 

0.42 

.30t 

.35t 

Ang.  Nfld. 

i  8 

6 

3.0 

6% 

6'/? 

6'/? 

t.56 

2.25 

1.68% 

Ang.  Tel  4% 

49% 

37 

i  5.3 

42'/? 

42*/? 

42'/? 

4.05 

1,40 

.72 

AnthesImp.A 

38 

27'/? 

1  4.9 

25.91 

5.12%  4.12%  Do.  pfd. 

93 

85 

1.43 

1.00 

.75 

Argus  Corp. 

35% 

26V? 

3.4, 

28*4 

27*4 

28V? 

17.58 

2.50 

1.87V?  Do  1st 

49 

42*1 

5.2l 

48 

48 

48 

1.69 

1.40 

.90 

Asbertos 

26% 

20*4 

5.7 

26 

25'. 

25' 3 

62.37 

.60 

.60 

Ashdown  'A* 

12',a 

9*h 

1.39 

.72 

.72 

Do.  B' 

13% 

t0‘? 

6.0 

Atl.  AccepL 

17 

12% 

15 

15 

15 

3.02 

1.00 

Loot 

Atlas  Steel  1 

28 

19’? 

6.0 

21 

20V? 

20'? 

1.00 

.40t 

.35V4 

Auto  Glee.  1 

9V? 

7 

5.4 

7% 

7 

7' 2 

0.91 

.60 

.30t 

Auto  Fabric 

8 

6'.7 

0.08 

Do.  'B'  1 

3.80  : 

f.50  1 

1  •  1 

B.ARCEL'A. 

4.00  3 

!.75  1 

1  ..1 

3.19d 

Bates&Innes 

I  * 

3 

1  -  I 

3.40 

2.00 

1.50 

Bathurst  'A' 

46>? 

A7 

4.8 

41 

41 

41 

1.40 

Do  B 

38 

22 

304* 

.10 

30*i 

0.54 

o.sor 

.20 

Beatty 

8'., 

4% 

6 

5% 

y. 

2.3S 

1.25 

1.25 

Beav.  Lum. 

24  Vi 

20  ; 

6.1 

21 '.a 

21 

21’/? 

0.91 

,70 

Held.  Cnrt. 

15 

10 

1.61 

.70 

.52% 

Do.  pfd. 

13 

10'/? 

6.7 

12 

12 

12 

1.52 

Belg.  Stores 

8'% 

V%| 

, 

€.15 

1.00 

.75 

Do.  pfd. 

14  V? 

IVh' 

7.11 

2.48 

2.00 

2.20 

Bell  Tel 

47*4 

42*4 

4.7 

46>/v 

46 

46*8 

0.99 

.40 

.40 

Biltmure  Hat 

7 

6*11 

6.7 

1.90 

1.00 

1.00 

Do.  'A' 

14 

12',al 

8.87 

2.75 

2.75 

Buw.  M.  pfd. 

50'? 

44%| 

5.5! 

49V? 

49'/? 

49'/? 

0.50 

.36 

.28 

Bowater 

10% 

7 

7t, 

7% 

7V3 

18.22 

2.50 

2.50 

Do.  3Vo  1 

49 

41  i 

5.3 

48 

48 

48 

18.22 

2.75 

2.75 

Do.  5V?  1 

52 

45 

5.5; 

50V4 

50 

50*4 

0.58 

Brazil  1 

1.12  3 

..50 

4.55 

4.25 

4.35 

2.554.60 

6.00 

6.00 

Do.  pfd. 

90 

82%; 

7.11 

0.82 

.40 

.30 

Bridge  tc  Tk. 

7% 

3W 

6.2 

28.47 

2.90 

2.17% 

Do.  pfd. 

48 

41  ; 

6.3 

47 

46’/-.: 

16'-, 

3.94 

1.00 

.50 

Bright 

47% 

35'% 

2.3 

42 

42 

42 

6.53 

1.15 

.57% 

Do.  pfd. 

25 

20  1 

4.6 

3.04 

2.50t 

1.50 

B.A.Bk.Note 

53 

49  : 

3.2 

1.25 

1.00 

LOO 

B.A.  Oil 

35'? 

24*4 

3.6 

29'/8 

28’ 4 

28',.  • 

3.34 

4.75 

4.75 

B.C.EI.4%% 

93 

79  ; 

5.2 

93 

91*4 

92 

3.24 

Z25 

2.25 

Do.  4%% 

45’? 

37  ' 

5.0, 

44 

«'z 

43'?  • 

3.24 

4.00 

4.00 

Do.  A'"o 

78V? 

68 

5.ll 

78 

77*8 

78 

3.24 

2.50 

2.50 

Do.  sr'o 

50 

42i%| 

49 

48' 6 

48V2  . 

3.24 

2.12% 

2.12% 

Do.  4'4'8 

42*4 

36 

5.0‘ 

4IV? 

41V? 

41V?  . 

3.24 

2.75 

2.75 

Do.  5%'^. 

52’. 

47  ' 

5.3 

blW 

51 

51'? 

Earned  1959  1960  DIv. 
per  shr,  DIv,  to  date 


Stock; 


Approx, 

Yld(  -Current  week—  Net  Week's 
IHigI  Low  I  06  I  High  1a>w  Close  Change  Saier 


1.53 


14, 

— 


0.94 

9.88 

1.73 

2.48 


1.41 

0.10 

3.29 


.37Vk  B.C.  Forest 
.75  B.C.Pack.'A* 
Do.  'B' 

B.C.  Power 
B.C.  Tel. 
Brown 
Bruck  ‘A* 

Do.  -B’ 
Build.  Prods. 


1.00 

1.40 

1.63 


14V4  9^4 


1044  l«s  10', a 

I3HI  5.3  14  14  14 

13^4  7.2!  14  14  14 

37V9  Z(y\t  4.4  32^11  31^  32H 

. .  4.8  45^  4A^  ASH 

...  l2Vi  m*  12’ 4 


47Mi  42 
16H  9</3 

n  7'‘^4 
3.00  1.80  .  I 

34V4  29H^  5.5|  32«/2  32 


0.13 

0.66 

1.86 

98.29 


1.98 

26.06 

26.06 

1.00 

1.40 

3.12 

3.06 

2.61 

1.08 

17.84 

7.95 
16.64 
0.29 

2.52; 

1.48 

2.22 

13.42 

0.51 

10.10 

0.40 

0.40 

0.40 

0.64 

0.36 

1.21 

1.95 
0.771 
5.244 


2.90 
5.8^' 

2.74 
0.32 
2.63 
2.55 
0.94d4 
t4.90;  1.30 


Foreign  Pow.  jJ.SO  2.00 
.50  .37^  Found.  Co. 

l.SOt  1.50T  Fraser  Co. 

4.50  3.3713  Freiman  pf. 

Fr  Pete  pfd 
.15  .50t  Frosst  ‘A* 


a'al  5.6  8^4  8^*  S-'t  —  Vi 

I  281^  23  '  6.2  24‘'^»  23*4  24 

I  97  88^/11  4.8 

16.80  3.10  I  3.75  3.65  3.70  --.05 

I  15>/a  134»  4.0,  14’u  14Lv  141^ 


3.667 

2.737 


1.60 
5.  .50 
5.00 
.40 


.30 


GATINKAU 
DobV^Vo 
Do.  y/e 
Gen.  Baker. 
Gen.  Dev. 
Gen.  Dynam. 
Gen.  Motors 
Gen.  Pr.  ‘A* 


I  38 


32  4.3  37 

9413  5.2  106 
I  105  90  5.0  100*. 

9  6^4  4.0  7'; 

I  23  ll’i  m: 

50‘yi  3234]  5.4  38 

I  53V2  4.8  43 

,  23 

G  Stl  Wares  |  16V4  8>s  4.1  8>/: 

Do  pfd  :  91  MW,  5.7  90 

180  123  1  .  135 

4416  40  4.6  44>/i 

7>,3  6»m 


3.00  Goodyear 
2.0D  Do.  pfd. 
.37Vv  G.  McKay* A* 
.37'/3  Do.  ‘B’ 

1.00  Grafton  ’.A* 
1.20  Gt.LakesPpr. 

Gt.LakePow. 
.93  4  Do.  pfd. 
in  Gt  N  G  FUl 
2.10  Do.  2.80 
.37'/a  Gt.W.CoafA’ 
Do.  B' 

Gt.  W.  Sadd. 
Gt.Wpg.Gas 


17 


I  45  35 

16.00  4.05 
3.85  2.65 
7  1.50 
I  \V,7  fP'i 


36'/3  36*/3 


7V2  7V2 

12U  13V4 
37V4  37U 


13'.2  !3'/3 
40*3  40’/7 
22^4  22^4 


5.1 


6.5  45  44’2  45  +  l»4 

4.36  4.10  4.3o  4.15 

.  .  I  2.63  2.65  2.65  . 

•  I  3.20  2.60  3.20  +.60 

9*4  9»4 


-  ^ 


.20  15  Greening  W  )4.25  2.75  6.7 

.75  .66U  Grey.  Lines  '  li'i  lO’a  6.2  12  ll-^* 

.80  .60  Guaranty  Tr.  1  2714  25a4l  3.0  26*#  26‘,'a  26'‘8 


1.30 


Gurney  I  10  7»4  •  .  7>4  7*4  7U 

Do  pfd  I  28^4  23' 4  .  I  27  27  27 

I  12>4  10  6.0 

I  16H  15  5.8  . 

!  16  '  5.6 

I  1174  9*4  10  9‘*  978 

ISVi  9*4  6.3;  10'/2  10‘.2  \0V2 

,  26 


Earned  1959  1960  DIv. 
per  shr  DIv.  to  date 


Stock: 


Apprui. 

—196a  ^  YIds  -Current  week-  Net  Week's 
,Higk  Low  1  94  |  High  Low  Close  Change  Sales 


4.31  1.80 

0.22dt  .25 
0.29dt 
2.40;  .50 

3.12  1.20 

38.18  2.00 

7.40:  1.50 
2.68;  3.00 
2.77  1.75 


.15  .30  HAHN  BRAS. 

.67»4  .67'/4  Do.  1st 
.90  .67Vii  Hamil.  Cott. 

Hardee  F’m. 
Harding  Carp 
Hayes  Steel 
Hendershot 
Do  pfd 
Hi*Tow.  Drill. 
HindejcD 
Home  Oil  A 
Do.  ‘B 
Horner ‘A* 
How.  Smith 
Do.  pfd. 
Hubbard  F'A' 
Hudson  Bay 
Hur  i  Erie 


3.00 

.40 

1.35 


1.20 

2.00 

1.50 

2.25 

1.40 


9»/4  7-*8[  .  I 

I  95V4  88', 2I 


12*47.05  !  .  8.40  8.10  8  15 

n%6.90  I  7.75  7.65  7.75 
25  20»,2  2.4  201-4  20',4  2OV2 

44Vi  .35  3.31  .36' 4  36  36*8 

42  35*2!  4.9  40'H  40^  40->8 


59  48 


57’-2 


1.50 

.85 

.70 

Burlington 

18 

14>? 

5.6 

157. 

1.3 

15', 4 

+ 

*4 

x330 

1.77 

.60 

.80 

Burns 

14 

12V? 

6.2 

13V4 

13 

13 

— 

'-8 

2.725 

0.75t 

.45 

.34 

Burr.Dry.'A' 

1  T 

5'/? 

7 

7 

7 

225 

0.95 

.40 

.40 

CALG.  POW. 

24 

16'/? 

1.8 

21*4 

21 

21 

— 

11,3S1 

46.65 

5.00 

5.00 

Do.  pfd. 

101 

93 

5.0 

0.16 

.10 

.10 

Can.  Bread 

4.25  3.35 

2.8 

3.35 

3.35 

3.35 

1,425 

2.98 

2.30 

1.87', 3 

Do.  B’ 

547) 

49-8 

4  3 

2.54 

1.00 

.75 

Can.  Cement 

35 

22V? 

4.2 

25',3 

2AW 

24*4 

— 

*4 

2,169 

10.02 

1.30 

.97'% 

Do.  pfd. 

27'% 

24 

4.8 

26’/8 

26'.3 

26V? 

— 

Vi 

1,189 

1.77 

.20 

.20 

C.  Cr.  Stone 

18% 

12*4 

13 

13 

13 

+ 

Vi 

250 

0.64<1 

.75 

.45 

C&D  Sugar 

18% 

13'% 

17% 

17',4 

17'4 

— 

’'8 

2.287 

2.20 

.80t 

.651 

Can.  Foils 

22 

I8V2 

3.32 

1.03t 

.971 

Do. 'A' 

22 

19 

I9't 

19',3 

19',3 

— 

V? 

60 

3.17d 

1.50 

1.12V?  C.Forging'A* 

22‘'V4 

18 

0.34 

1.50 

1.25 

C.IronFdry. 

23  <% 

1571 

16'/? 

16 

16-*8 

1,463 

10.84 

4.25 

4.25 

Do.  pfd. 

83% 

74'/? 

5.6 

5.34 

2.00 

1.50 

Can.  Malting 

60 

45  V? 

3.6 

OS', 3 

52'? 

55V? 

2% 

837 

8.12 

1.17 

.87% 

Do.  pfd. 

24>i 

23V? 

4.8 

24% 

24*? 

24*4 

165 

13.39 

1.75 

1.75 

C.  Pack.  'A* 

50 

42'? 

3.7 

46T8 

467d 

46V8 

+ 

w 

50 

5.95 

1.75 

1.75 

Do.  ‘B’ 

49 

41'% 

3.7 

47Vi 

46Vi 

46''4 

_ 

% 

960 

2.54 

2.00t 

2.00 

C.Per.Mort. 

58 

47% 

3.7 

53% 

53'/'4 

53V4 

+ 

1% 

355 

(1.21 

4.40 

4.40 

C.  Safew.  pf. 

92% 

78 

5.0 

90 

89V'? 

90 

1 

40 

3.91 

1.40 

1.40 

C.  Steamship 

45'% 

39 

3.5 

39'? 

39 

39 

180 

5.90 

.62% 

62% 

Do  pfd 

13 

10 

5.0 

12V3 

12% 

12'„ 

■% 

350 

2.51 

1.30t 

.90 

Can.  Vinegar 

38 

29‘/4 

4.1 

0.43 

.50 

.15 

C.WiriC.B' 

9% 

6'% 

■  ■ 

7'% 

7 

7 

220 

0.31 

.25 

.25 

C.  Bakeries 

7 

4*4 

3.62 

1.50 

1.60 

Cdn.  Brew. 

40% 

31'% 

4.4 

39V8 

37% 

38*4 

+ 

*'4 

8,565 

C.  Br.  Alum. 

16 

8'/3 

.. 

9',, 

8',3 

9 

+ 

% 

1,150 

2.27 

l.€2V^  L12Vb  C.  Bronze 

24% 

18% 

7.5 

1S% 

18^8 

18% 

— 

1 

277 

53.55 

5.00 

3.75 

Do.  pfd. 

85 

78 

€.4 

1.51 

.75 

.75 

C.Canners'*A* 

14 

12 

5.6 

13 

12',? 

12’« 

I4 

1,355 

1.61 

1.00 

.75 

C.  Celanese 

23 

I8V3 

5.6 

20', 3 

2OV4 

20'/? 

+ 

3,610 

5.66 

1.00 

.75 

Do.  1.00 

19 

14*4 

5.4 

%66 

1.75 

1.31'A 

Do.  1.75 

32 

28 

5.5 

32 

31'? 

31*4 

',4 

3.525 

0.66 

C.Che.&Cel. 

7'% 

5'% 

6'4 

5% 

5*4 

1,450 

0.35 

C.  CoUeries 

11% 

6% 

7 

6% 

6% 

... 

% 

475 

0.19 

.05 

.05 

Do.  pfd. 

.80 

.68 

.74 

.71 

.74 

4.720 

0.31 

C.  Conv.  A 

4.00  3.4S 

3.50 

3.50 

3.50 

400 

0.87d 

Do  B 

5.75  4.00 

4.50 

4..5n 

4.50 

100 

C.  Curtis-W. 

2.7S  1.00 

1.05 

1.05 

1.05 

1,025 

.65 

.50 

C.  Dr.  Steel 

18 

14 

2.081 

.50 

.50 

Cdn  Dredge 

16 

11 

.. 

12% 

12 

I2'% 

+ 

% 

690 

0.44 

.52’?  C.Fairbks'A* 

107. 

8',% 

7.0 

10 

10 

10 

400 

0.5  Id 

.45 

Do.  'B' 

7% 

5'% 

.. 

6V4 

6 

6',% 

1,675 

1.65d 

Cdn.  Food 

7.50  3.00 

.. 

4.00 

4.00 

4.00 

—  .20 

100 

Do.  pfd. 

82 

43 

.. 

76 

74 

76 

+ 

2 

147 

0.14d 

Do.  A' 

15 

6',i 

13'/? 

13 

13 

— 

2 

45 

54i32  t2.()6t  lO.OOt  CGenEIcc  llOOd  1000  | 


1.46 

1.241 

1.241 

0.99 

0.791 

2.39t 

0.70 

134.32 

2.05 

0.97 

3.49 
19.44 

3.19d 

0.11 

1.23 

45.46 

45.46 

45.46 

1.97 

0.23 

0.32 

1.72t 

7.M 

26.11 

45.46 

0.21 

3.85 

3.85 
4.45 

4.45 

3.45 
8.26 
7.76 
4.07 
1.96 
S.Sld 
4.81d 
2.29 

19.93 
1.67 
8.3  Idt 
1.02 

1.50 

2!i4 

0.22 

3.45 

1.02 

2.56 

0.07 

1.85 

27.05 


1.35t  1.05t  C.  Gen.  Inv. 
.75  .  75  C.G.Secs.'A’ 

.75  .75  Do.  -B' 

.20  C.  Hy.  Carb. 

,10  .  C.  Ice  Mach. 

.80  .60  Do.  A 

.50  .40  Cdn.  Indus. 

3.75  2.8m  Do.  pfd. 

I.OOt  1.00  C.  Ingersoll 
.85  .90  C.Int.Inv.Tr. 

C.  Int.  Pow. 
3.00  1.50  Do.  pfd. 

Cdn.  Loca 
C.  Marconi 
.80  .60  Cdn.  Oil 

Do.  8% 

Do.  y/o 
Do.  4''/o 


8.00 

5.00 

4.00 


8.00 

5.00 

4.00 


33H  27''4  4.5|  29’-8  29  29',  4 

13'/4'  .  '  1434  14', i  t4',2 


21  16 


21  21 
8',i 


21 


—  4, 


12Vi  8  I  2.4| 

7'/4  6',i’  ..| . 

im  10  10  in  10 

17  1244 1  3.4,  15',2  154,  154, 

77  69  I  5.1i . 

40',s  37','4!  ..I  40  40  40 

21  16  !  ..|  ... 

IS  10  I  .  '  12 

43V,  40  !  7.4  41 
81/i  4Vi,|  ..-  .  . 

7  4'/il  ..'  3.15  3.00  5.00  —.25 

23%  19  ’  . .  20i,i  20  lOVi  —  ',4 

145  lOStil  5.5 . 

100  87  '  5.01  . 

80  781i  5.0'  . 


1I'<4  12 

401,2  41 


1.12t  1.13i  Catclli  'A' 

1.62t  l.SOt  Do.  -B' 

1.60  1.90  Chart.  Tr. 

1.00  1.00  Chat.  Gai. 

.  Circle  Bar 

.  Do.  'A' 

.  Coch.  Dunlop 

.80  .60  Do.  'A' 

Cockshutt 
Coghlin  B.J. 
.60  .15  Comb.  Ent. 

.70  .80t  Conds.  Nat. 

2.00  2.00  Confed  Life 

.30  .50  Cons.  Baker. 

C.  Divers. 

2.00  1.00  Do  pfd 

.80  .90t  C.  Min.ASm. 

2.00t  2.00*  Cons.  Paper 

.  Cons.  Text. 

.95  Consum.Gas 

5.50  4.12' 2  Do.  “A” 

5.50  4.12' 2  Do. 'B' 


1.50  1.50  C.  Pac.  Rly.  |  Z6'/i  21',;  6.8  21',,  21',i  21'.a 

.  C.  Petro.  pf.  1  13Vii  7T,!  '  - 

.20  .  .  C.  P.AP.  Sec. 

.20  Cdn  Salt 

.  Cdn.  Silk 

.70t  .j7t  Cdn.  Tire 

4.25  3.19  C  L'til  4'/, 

5.00  3.75  Do.  y/o 

.70  .45  Cdn.  Vickers 

1.25  1.50  C.Wallpr.'A’ 

1.25  1.50  Do.  ‘B’ 

.80  .60  C.W.N.Gas4% 

1.10  .83  Do.  5',2% 

C.  Westh’se. 


13  Vi 
7Vk 

39%  33  I  ..j  35 
12.25  .25  I  ..I 

39%  34  I  .1  35 
77',i  6844'  3.S 
95  80  5.3 

ms  12'78  4.3I  15 

37Va  27  ..i  36 

37'.4 


814  V/t  8  — 


36  J6 


17  13'.2'  5.1'  15U  15'/8  15'/8 

21  18 


i.3  21 


46  341,4  2.91 

41  38 


65“  ^59' 2 


21 


'5  65  65 

24'/3  IS's  4.4,  20  20  20 


20 


4»4| 

15»,2 


15  1  5.2! 
23V4  12’ 8 
5V42.00  : 

7*4  6.7 
13^8  11  '  , 

157',2  134',  .1 

8'H  7'/4  6.31 

.95  .60  1  ..1 

32  26  I 

20'/4  17  4.3 

44*4  36' 2  5.1 
13.00  2.00 

nVi 


14',7  14  14*8 

2.00  2.00  2.00 


18 


106 
106'.  8  99 


175,8  17H  — 
39*4  39  39  — 

.  i  2.75  2.75  2.75 
14*8  13*4  14H  + 
31  105  1  04  104 


2.36 

1.50 

1.12'/? 

Cons.  Glass 

29 

22  6. 1 

24  24 

24 

1.53 

LIO 

.50 

Corby  A 

1844 

l.i".;  6,8 

16%  16' . 

16V? 

1.53 

1.10 

.50 

Do.  B 

18 

I5V/;  6,8 

16' i  t5>-v 

15’/? 

0.93 

.80t 

.62'? 

Cosmos 

13 

Ifl".  7.0’ 

11%  11% 

11V4 

0.09d 

.16 

.06 

Craig  Bit 

2.00  1.80  i  .  1 

1.18 

.28’Vi 

.30 

Crain 

22V3 

16'i’  ..| 

I6'%  16',. 

16>4 

6.05 

2.00 

2  00 

Crown  Cork  { 

58 

461,;  1  4.(1 

56',-.-  ,34 

.54  ^ 

2.14 

.80 

1.00 

Crown  Trust  | 

29 

25  3.0 

0.61 

.60 

.30 

Crows  Nest  j 

19*? 

15' J  3.3 

17'..  17% 

17Vi 

1.80 

1.80 

Cr.  Zeller  ( 

50'? 

.18' :•  4.2 

1.03 

1.00 

1.00 

Do.  ‘A’  1 

20V  8 

17', 2  ... 

18%  ia',» 

18*4 

Crush  Int.  j 

,  9 

6  i  .1 

6  6 

6 

13.98; 

3.00 

1.50 

David  Fr.  A  1 

46 

43  1  V.O 

3.09 

1.70T 

.90 

Dirt.  Seag.  | 

31V? 

27%  5.9 

28%  >8% 

20W 

1.74 

l.OOr 

.801 

Dorn.  Bridge  1 

21 

15  6.3 

16' a  16 

16*4 

i.66d 

Dom.  Coal  pf.  { 

14.25  2 

.25  1 

1.28 

1.00 

1.00 

Dom.  Corset 

17'? 

15  6.8; 

0.86 

.20 

.30 

Dom.  Dair.  j 

13*4 

9's  3.4 

12'.  11% 

12*4 

14.97 

1.32 

1.75 

Do  pfd  j 

26 

22  . .  1 

0.91 

.10 

.10 

Dom  Elect 

1  9’? 

5'.; 

5'.  2  5"., 

5*  J 

2.30 

1.00 

.50 

Dom.  Eng. 

1  19 

14')!  6.7 

17  16 

17 

1.92 

.60 

.60 

Dom.  Fabric 

12 

9  6.0 

3.76 

1.20 

1.05 

Dom.  Fdry. 

52 

38'  •. 

4’  tl',j 

4lVa 

324.28 

4.50 

3.37'/? 

Du.  pfd. 

99 

S6%  4.6| 

39  99 

99 

6.31 

2.60t 

2.20 

Dom.  Glass 

90 

66 

72  72 

72 

11.01 

.70 

.70 

Do.  pfd. 

15 

12'-.'  5.0 

1.24d 

D.  Magnes. 

7*4 

6% 

7'.  7'. 

7*4 

2.85 

LOO) 

1.40 

D.  Oilcloth 

40 

22  8.2 

24  22 

23’? 

1.23 

.40 

.40 

Dom.  Scot 

-34Vi 

■27  ,  3.6 

28',-  28'; 

28'-? 

2.50 

1.87'/? 

Do.  pfd.  1 

46 

40  6.0 

44  44 

14 

1.06 

.85 

.30 

D.  StI.&Coal 

15’? 

11 

11'2  10 

il»4 

3.73 

1.25 

.93*4 

Dom.  Stores 

64 

11  2.11 

62  SO". 

60*4 

1.61 

.57'? 

.60 

Dom.  Tar 

16'i 

12'.  4.6 

13',  12' 2 

12’« 

37.43 

1.00 

l.(K) 

Du.  pfd. 

20*4 

I7'.a'  5.1 

19".  19'% 

19'? 

1.00 

.60 

.45 

Dom.  Text. 

lO’/i 

8',:  6.7 

9's  87, 

8’8 

147.26 

7.00 

5.23 

Do  pfd 

137 

110  5.3 

1351-2  135 

133 

1.57 

.75T 

.60i 

Donohue 

16 

1.3%  4.7 

16  15% 

15^8 

4.45 

1.50 

1.12’? 

Dow 

45’? 

45  3.3 

45  15 

45 

0.97 

.50 

.40 

Dupont 

26 

19'i  2.3 

21's  20 

20J^8 

154.16 

3.75 

2.81V4 

Do.  pfd. 

,  77 

70  ,  5.6 

1.89 

EAST  KOOT. 

10 

7  ‘  1 

11.88 

7.00 

5.25 

Do.  pid. 

130 

115  6.0 

1.00 

.75 

Easy  Wash  p. 

19'? 

IS'.'  S.li 

1.65 

L60t 

.90 

Econ.  Inv. 

39’? 

31  4.7| 

34'%  341:2 

34'/? 

5.24 

1.50 

1.12V?  EddyPpr.X* 

68 

50%;  2.7, 

29.06 

1.00 

.75 

Do.  'A' 

68*4 

51  :  1.81 

2.47 

1.20 

.90 

Electrolux 

20V? 

16', i  6.4, 

19  18% 

19 

1,07 

.42 

.37Va  £n.&Heat.*A 

1  10 

7  1  ..| 

8%  8',2 

8’/? 

0.57 

Do.  'B' 

5443.05  j  ..{ 

4.39 

.90t 

.90( 

Equit.  Life 

1  56 

53  1  ..| 

1.30 

1.50 

1.12',-3 

FAM.  PLAY. 

1  22% 

IS's  7.8 

19' 2  19 

19'? 

1.34 

1.00 

.75 

F'y.  Farmer 

1  19',i 

15  5.4! 

17%  167, 

17'/4 

6.09 

1.40 

1.30 

Fed.  Gr.  'A' 

1  SO 

39  3.5 

50  47',2 

49 

14.09 

1.40 

1.05 

Do.  pfd. 

1  27% 

25  5.2 

27",  -27 

27*8 

0.13 

Fleet 

1  .80 

.40 

.55  .51 

.55 

1.75i 

2.80T 

1.95 

F'ord 

1  88'% 

59  ,  3.8, 

66'/.  65 

66V? 

UJO 

1.00 

1.75 

Ford,  Can. 

1 173%  120  J  4.1i  123  121 

m 

5,785 

5.680 

200 

2,037 

13 


MO 

1.10 

7.65 

7.65 

1.72 

1.10 

23.06 

3.60 

12.27 

12.27 

12.27 
0.37 
1.01 
1.17 
0.04d 
0.59 
2.S2 
4.42 

63.28 
2.91 
1.48 
2.68 
6.21 
1.64 
2.14 

15.18 

0.30 

3.08 

2.3i 

10.93 

1.41 

1.41 


1.60 


1.12^3  IMP.  FLO.  G.  j  39 
.25  Imp.  Inv.* A' 

1.05  Do.  1.40 
.93^4  Do.  6*4^,^ 

2.40  Imp.  Life 
.90  Imp.  Oil 
Imp.  Tob. 

Do.  pfd. 

1.60  1.30  Ind.  Accept. 

2.06'/4  Do.  2.75 
3.37'r3  Do.  pfd. 

1.68*4  Do.  2'/4 
.50  Ingersoll  *A* 

Inglis 

Inld.Cem.  p. 

Inld.  Nat.Gas  I  6H3.60 
.75  Do.  pfd. 

.55  Int.  Bronze 
1.12',^  Do.  pfd 
2.00 


.50 

1.40 
1.05 

2.40 
J  20 

.67'/i  .35 
6%  6% 
1.60 
L75 


4.1  35''s  35"h 

3.3  S’s  9^»  9^8 

23*4  20  6.0  23*8  23',-  23',3 

21A4  19'4  20'4  20'4  20'r4 

88  73'4,  3.0 

37  30  I  3.6  .32^8  32'*  32»,2 

12’*  11', 4 1  5.5  12*4  12^8  12^8 

6'/3  5  6'/4  6'm  6',4 

42  31  I  4.0)  42  40' 4  4P/8 

54  48  5.7  51  49  51 

78*8,  4.7 


+  V4 

+  1>8 


13,737 

10,34.3 


47»,A  39’ 8 
6  4*4  . 

[6.25  4.00 
21U  16  J  3.5 


I  W/2  13'/4 
16  nw 

23V-i  20',4 


46*4  46*4  46*4 


4*4 


4*4 


4,40  4.40  —.05 
17' -2  1748  1748  —  ’» 
4.55  4.20  4.35  4  .25 

15+8  laVi*  15'/- 


14 


14 


21',-  22 


+  1 


1.20 

3.00 

1.20 


.7.3 


1.70 

2.40 

3.00 

.75 


^t.  1 
Int.  ] 


I  561,4 
lOVk 


45’/8 


43'/-2  32 
3648  31 


Mill  p 
Nickel 
Paint 
Do.  pfd. 

Int.  Paper 
Int.  Pete. 

Int.  Util. 

Do.  pfd. 

Int.  Bldg.  Cr. 

Int.  Pipe 
Inv  Found. 

Do.  pfd. 

Inv,  Syndic. 

Do.  A*  I  38  23  I 

Iroq.Glasa  pf,  j  14H  IP+I 


43'.2  47',3  47-V8  — 


38*8 


9Va 


4IV3  32 


3.5  92  89  89 


.38  57',*2  57*4 


36*4  36*4  36*4 
29*,s  28'*2  29*8 
12»4  12' 8  12*8 


325 

200 

8,630 


.97'/3  JAMAI.  P  S. 
7.00  Do.  pfd. 

1.50  Johns  Man. 


35 


26  ! 


104  103  ;  6.8 

I  60*4  4614’  3.3| 


I  74i 
I  lOVk 


31'/4  27'/4  31  +4 


56.57  7.00 


1.71* 


.70 


1.7U 
0.76  .62'/ 

2.73  .60 

1.20',  l.OO 
3.36t  1.00 
1.75;  .60 


3.23 

3.23 

19.34 


.40 

.40 

3.40 

1.60 

1.50 

2.16 


LABATTS 
Lafarge  C.  A 
L.  Woods  pf. 
Lambert  ‘.A’ 
Do.  B* 
Laura  Secord 
Laur.Acc.'A* 
Law.Jones'A* 
Do.  ‘B* 
Lewis 

Lob.  Cos.  'A* 
Do.  ‘B’ 

Do.  pfd. 
Lob.Gr.'B’pf. 
1.12v2  Do.  1st 
1.62  Do.  2nd 
Lob.  Inc. 


I  9Vz 
I  130+8  114 
I  14Vi  12 


24  ,  4.1  28?8  28*8  28*4  — 


0.92 

1.45 

21.37 

26.35 

3.69 

31.02 

0.03 


33.61 

2.02 

2.13 

24.74 

1.44 


26.6‘J 

1.52 

3.49 

26.68 

0.94 

3.54 

1.47 

3.32 

;.85 

1.13 

0.92 

10.23 

1.63 

0.16 

69.65 

1.77 

60.00 

6.18 

3.16 

277.01 

0.30 

1.18d 

2.02d 

1.66d 

1.56 

2.93 


1.00  .75  Scythes 

.77  .60  Shawinigan 

1.33  1/3  1.00  Do.  'A'  C 

2.00  2.00  Do.  *A*  pfd. 


2.25  2.25 

3.05t  1.60 

7.00  5.25 

12'^  .10 


Do.  B* 
Sher.  Wilt 
Do  pfd 
Shop  it  Sava 
1.20  .90  Sicks 

1.00  .75  Silknit 

2.00  1.50  Do.  pfd. 

,60  .60  Silverwd.  ‘A* 

.60  .  60  Do.  ‘B* 

5.00  3.75  SimonIcS.  pf. 

.60  .52V3  Simpsons 

S.K.D  Mfg. 
145  1.13t  Slater 

,20  .30  Sobey’s’A* 

2.80  2.10  Somm.  pfd. 

.72  .40  Southam 

2.50  2.30  So.Can.Puw. 

7.00^  7.00'  Do.  pfd. 

.60  .45  Stan.Str.Stl. 

.62  .80  Stan.  Paving 

.60  .65  Stan.  Radio 

.60  .45  Si.  Brock  ‘A' 

.40  .30  Do.  ‘B* 

1.20  1.20  Stedman’s 

1.90T  2.10r  Steel  of  Can. 

.40  .30  Steinbg.  ‘A* 

1.25  1.2St  Stuart  Oil 

.50t  .  .42'/ji  Sup.  Prop. 
1.40  1.40  Do.  pfd. 

..SO  .30  Supert.  Ord. 

.05  ,05  Do.  'C’ 

5.00  3.75  Do.  pfd. 


13',q  U  I 

30Vk  24  '  3.2  3548  24 

31H  25'/3|  5.0:  29  27 

429k  37  I  4.8  41*4  41',? 


—  IV?  12.043 

—  2  170 


4.8  47 
374t  5.0  ... 


47 


130  lis  ;  5.7 
10',  5  $t/4|  ..j 

25'/?  22'/?  6.0, 
20»,k  m?  4.9 


37  35 


5.3 


19'?  19',?  19'? 


ll'/s  9Ts|  5.5i  ll'/u  lO’a  11 

llVa  10  ,  5.5 

95  85  '  5.8'  85  RS  RS 

33*4  26V4  ..i  26Ti 

3.80  2.60  . .  I 

35^  25  '  5.01  31  SOi/?  31 

I  13  9*4’ . 

52  45Vt,  5.5  50'-i  50  50 

24  16'.?'  ..]  21*^  2U8  2144 

60  57'/?  4.21 

120  109  6.0,  120  118  118 

17  8  ..|  8',?  8</4  8',4 

19', 8  13  5.3  in?  14  14 


26'/i  —  4i  4,347 


3814  31'4|  3.6  32 
l7'/k  62*4!  4.5  65^ 


32  32  — 


24 


1.20t 

2.00 


TAMBLYN 
Do.  pfd. 


I7H  4.5 
16*8  13  2.7 

25V4  21  5.8 

17’/8  12*4.  3.8 
14.50  3.30 
19$  90  I  5.5J 

I  25'/*  21',? 

I  40 


63'?  63'?  —  2'? 

19  18*4  18’8  —  »8 

22'/?  22*4  22*4  +  U 

14*4  14V4  14'/4  —  94 

25', 4  25  25  +  '/? 

13  13  13  . 


3.17 

3.47 

156.73 

41.45 


1.21 

1.86 

U.60 

10.35 

0.91 

18.74 

0.93 

3.06 

0.03 

0.35 


2.40 

4.50 

2.00 


.37'.?  Tayl.  P'rs.  p.  I  9  8 

1.20  Te.<aco  I  59  45 

4.00  Do.  pfd.  I  85'?  75 

.15  111  Can  Inv  |  7'.4  59 

Tip  Top  Tail,  i  17  14 

Tooke  Bros.  |  .35  .35 

Do  pfd. 

.40'  Tor.  Elev.  » 

;  1.60  Tor.Gen.Tr. 

Tor.  Iron 
Do.  'A* 

2.4n  Tra.  Fin. 

2.40  Do  *B’ 

4.50  Do  4V?re 

2.00  Do.  5Vc 

Tran.  C.  Pipe 
Trans-Mount 
.30  Tr.  Pra.  Pipe 

.60*  UNION  ACC. 

2..94*a  Do.  1st 

.60  Do.  2nd 

.30  Union  Gas 
1.37  Do.  ‘A' 

.25  Unit.Amus.  A 
1.13  Unit.  Cp. ‘A* 

.75t  Do.  *B’ 

3.00  Un.  F'uel  ‘A* 

Do.  'B* 

20  Un.  Steel 


5.0  40  40  40 


-"■i 


THE  MINING  MARKET 


Sales 


Tronsoctioiit  on  Toronto  Stock  Exehongo 

(ClMlBg  qaeUlleni.  Oct.  II.  IMA) 

Stock  High  Low  Clost|Salet  Stock  High  Low  Chwa 


l,975;Abicus 
6.500  Acad  Uran 
33.466IAdvocate 
779iAgnlco 


.16  .16 


.11 
.06 

3.15  3.65  3.65 


.06 


.06 


17.800  Akaitcho 

.43'? 

.40 

.42'? 

2,900  Min  Corp 

11.50 

11.25 

11.50 

4J!8i:Alba  E>nl 

.04 

.03'/? 

.04 

8.497  Min-Or« 

.03 

.04 

.05 

S.500'Am-Larder 

.24 

.20 

.24 

48,900  MoneU 

.80 

.60 

.71 

19,824iAmal  Rare 

.07V? 

.oo*? 

.07 

80,650  Mt  Wright 

.59 

.57 

J9 

<,333|Am  Nephe 

.43 

.41 

.43 

4,800  MulU-M 

.30 

.26 

.26 

9  '3.9  11  10%  II 

38"!  3.8  43  43  43 

13';i  13', J  13'-!  IS'-i 

12%  12".  12'‘4  12". 

32'.  6.4  37',-j  36V«  36',l! 

24  6.3; . 

77%  5.1  88  83 


I  10'»  8 

I  16%  12' 1 
1  54  49341 

I  12  llVi-' 
I  28' 4  23V4 
I  23',4  18 
I  62  49 

I  « 

i  9 


VAN  ALLOY.  12.50  1.35 

.57V3  Viau  |  22%  13  I  5.3 

.37'rj  Viceroy  ‘A’  |  7  6%  7.71  7  7 

1.05  VictoriafcGr.  |  39  33  3.3  37  37 

.9334  Virg  Dare  p.  1  13  14  |  .  |  14’, 4  14' 


37I3  37',‘i  37'i  . 

19' I  18' 4  18' 4  — 

8%  8'ir  834  + 

16  ISV3  16 


48' J  48'3  48',s  —  134 

6.3 

14!,  143«  I4’»  —  ’• 

,  32  52  52  —  ',4 

I 

5.4  2634  26'2  26',v  —  I'i 

4.2  20  193,  193,4  —  % 

5.0; . 


1.55  1.35  1.35 


16.289IAnacon 
2,024!Anglo  Hur 
1.500'Ang  Rouyn 
30.S70!Ansil 
dOOjArcad  wts 
669  Area 
1,000  Arjon 
66,900!A  Arcadia 
22.950, AU  C  Cop 
1,000  Atlas  Yk 
28.540  AUin-Ruf 
56,000  Aumacho 
17,600  Aumaque 
l.OOOjAunor 

3.800  Bankeno 
4,000  Bankfield 

18.450  Bariial 

7.800  Ba.se  Me>.als 
14.067  B-Duq 
22.609  Belcher 

700  Bethlm 
62.200  Bevcon 
12.000  Bibis 
1.833  Bi  croft 
220,800  Bidcop 
136.650  Black  Bay 
2.000  Bordulac 
10  1  10.000  Bouzan 
1,389  1  8.371  Bralorne 

-  26,279  Broul  Reef 

825  Brunswick 
10,000  Buffad 
3.000  Buff  Ank 
2,200  Bunker  Hill 
930  1  14.032  Cable 
10  j  3.920  Cadamet 
35  I  46,987  Camp  Chib 
30  I  22.370  Do  wl 
3,350  200  Camp  RL 

6,100  c  Tungsten 
125  I  14.033  Cdn  Astoria 
125  i  175  C  Collieries 
7  137  i  25,255'C  Dyno 
6!767  1  11-900  C  Malart 


.42  .34  .40 

9.00  8.25  8.50 

.15'/?  .15  .15' 

.08',-.  .08  .08 

.03>r?  .03*'?  .03' 

.76  .  76  .76 

.07',?  .07  ,07 


.46 


.36 


.41 


1.39  1.20  1.39 

.06'?  .06  V?  .061? 
.10*/?  .09 
.11  .07',? 

.07  .06  .06'/? 

2.80  2.80 


.24 


.26 

.11  .10'^ 
i.M  1.58 
.10*^  .10 
.lOV?  .10 
.51  .48 

.54  .54 

.12  .10 


.24 


.06'? 


.05'?  .05V? 
.46’/?  .46V?  MW 
.22  .17  .21 

.11  .04'?  .07 

.04  .03',?  .03V? 

.39  .37  .38 

6.00  5.50  5.90 

.24  .21  .24 

3.10  2.95  3.00 

.07  .06  .07 

1.37  1.34  1.37 

.08  .07  .08 

.13  .12'/?  .13 

.11*,?  .11  .11 

6.00  4.95  5.95 

2.00  1.06  1.95 

15.50  14.50  15.50 

1.40  1.31  1.31 

.06',?  .05  .06' 

6.86  6.86  6.86 


210 


14 ',4 


0.64 
O.Oldt 
1.28 
2.12  : 

28.50 
33.74 
2..33 
2.33 
37.85 
37.43r  I 


WAINWR'l. 
1.75t  1.40t  Walker  Hir. 

Waterman's 
.10  Waterous 

Webb&Kna. 
.55  Westeel 
.90  W.  C.  Brew. 


4.72 


1.60 

4.50 

5.30 


l2.45  1.30  . 

1  38V?  33'/?  4.0  35*4  34’*  33 

,6.00  3.10  1 

16.50  4.10  I  ..j  4.65  4.65  4.63 

13.50  2.50  3.00  2.70  2.90 

mk  10  t  7.8  10*4  10  10*4 

I  32*4  31*.?  3.7  32'?  32'?  321? 

West.  Copper  13.60  2.00  2.00  2.00  2.00 

West.  Groc.  i  38V?  32  :  5.2'  36  35  35 

28V?  23',*  5.3  - 

38  29  I  1.9  37**  36 

38*4  28V?  2.0  38  37',4  38 

IM  82  4.9  92V4  91'/?  92V4 

07  100  5.7  106  105'?  106 

5.00  4.00  4.80  4.80  4  80 

29  23',/  6.8’  23^  23V?  23*/* 

85  81  5.3 

92V*  927'* 


1.05  Do  pfd 
.70  Westons  *A' 
.70  Do.  ‘B' 
3.37*/?  Do.  pfd. 
4.50  Do.  6Vo 

Woods  Alex. 
1.20  Woods  J. 
3.37'/?  Do.  pfd. 
4.12*/?  WoodsG.H.p. 
Woods  Mfg 


36*/-j  —  V? 
+  1*4 


37  35 


35  35 


35 


4.9  {3^i  13*4  13-'’4 


1.60 


15**  ll’/si  4.5 
12V-S  12  t  4.8 
22  19  1  5.0l 

30  22 


10',?;  5.7 
29  22V?j  . 

31V4  22*4j  • 


28V4  23W  -  V* 

30  30*4  -r  V* 

46'/?  47V4  -I*  l*/4 

31*^  267*i  7.0;  31V?  31  31  . 

31  24*ki  5.0l  30*a  30'/?  30'/?  . 

55  46  I  4.6!  51 


3,435 

1,630 

410 

500 

450 

100 


13',-i  9',? 


12V*  12*/?  12 


3.02 

67.76 

22.39 

1.40 

2.24 

66.99 

1.65 

80.83 


0.19 

U.24 

2.30 

0.94 

1.35 

0.13 

1.45 

1.61 

1.61 

2.94 

0.95 

43.53 

2.43 

2.78 

1.82 

2.71 

37.66 


1.67 

4.52 

2.28 

6.62 

0.21 

0.86 

2.01 

4.34 

1.40 

1.18 

1.18 

24.13 


1.03 


1.60 

1.25 

1.00 


.75t 

4.00 

2.00 

2.50 

1.60 

2.75 

.50 

.60 


.50 

L.St.Law.Pw. 

32V4 

29Vi 

3.2 

i  3IV8 

31V? 

31V? 

.75 

Lowney 

1  26V4 

23 

1  4.2 

26 

26 

26 

MacKIN.  8S. 

1  9 

7V? 

1  ■■ 

1  ■  . 

3.75 

Do.  pfd. 

1  W 

94 

1  •• 

1 

MacLaren  ‘A*  1 

20 

19*4 

!  20 

19*4 

20 

Do.  'B'  1 

20V? 

19'?;  .. 

;  20  V? 

20*/? 

20V? 

.53t 

MacM.-Pow. 

ISVa 

UV?  5.7 

uw 

14 

14  V? 

.75 

Mailman  j 

26 

20  i 

4.5 

3.75 

Do  pfd 

89 

85 

85'/? 

85V? 

85V? 

3.00 

Man.  Sug.  p.  { 

97 

90 

6.7;  97 

97 

97 

.90 

M.L.  Gard.  , 

(  28'? 

25 

4.3!  27 

27 

27 

.35 

M  L.  MiU.  i 

16 

11V8 

[  3.3!  14V? 

l3•^8 

14*« 

3.V5 

Do.  pfd. 

1  95 

80 

5.6, 

.30 

Mass.  Ferg. 

I  12'/* 

8*8 

4.6 

8'/? 

8*4 

3.37'  ? 

Do  4V-?% 

1  104 

95 

4.7 

. 

97 

97 

97 

4.12'? 

Do.  bW/o 

102 

93  V? 

5.5 

100 

99*4 

9S^4 

.20 

Maxwell 

[4.75  2.60  1 

[  3.25 

3.00 

3.00 

.97*? 

McCabe  Gr. 

1  32 

29  , 

29'/? 

29'/? 

29V? 

Melchers 

1  0 

7 

.30 

Do.  pfd. 

1  13H 

10  j 

12 

11'/? 

12 

.50 

Mex.  Light 

19'? 

9'? 

9V? 

9'/? 

9'/? 

.75 

Do.  pfd. 

1  13V8 

I2'?i 

1  12'? 

12'/« 

12'/? 

Mid.-W.l.Gas 

2.05  1.40  1 

1  1.60 

1.55 

1.60 

.10 

Milton  Brick  | 

[2.80  2 

:.oo 

1 

1.20 

Minn,  k  Ont. 

1  33% 

267/81 

'  s'.e! 

1  29>8 

29'/8 

29V? 

.93*/4 

MitcheU  J.S.  | 

1  22 

21  1 

5.7 

.75 

Mitchell  R.A.  | 

13 

9'.? 

..I 

1  10*/? 

IOV4 

IDV4 

Do.  ‘B’ 

6 

6 

6 

6 

6 

.75 

Mod. Cont. ‘A* 

1  15'% 

12'/2| 

8.0| 

.66V? 

Molson’s  ‘A* 

.26% 

21 

'  4.2, 

1  22'/? 

217/8 

22V? 

.66'? 

Do.  B’ 

26 

20 

4.2* 

22'/? 

22 

22'/? 

1.65 

Do.  pfd. 

42 

39'/? 

5.4 

42 

41H 

42 

Mon.  Knit. 

9% 

6 

10.881 

Do.  pfd. 

89 

69 

LIO 

Mont.  Loco. 

1  18 

13'/? 

14 

13*h 

13^8 

L63r 

Mont.  Trust 

48'% 

42  ' 

3.4; 

48'8 

46 

46 

.80 

Moore  Corp. 

1  49 

35  V? 

1.3 

45 

43*4 

44V? 

.7.5 

Morgan,  H. 

34 

26  1 

3.4 

20W 

28V? 

29W 

3.56 

Do.  pfd. 

95 

86'?: 

5.1 

95 

95 

95 

I.OOt 

Mt.Ryl.Rice 

1  23 

18  , 

19 

19 

19 

.60 

NAT.  DRUG  1 

16", 

13*4  i 

.5.21 

I  15 

15 

15 

.45 

Do.  pfd.  1 

16'% 

13 

4.0 

15 

15 

15 

.4o 

Nat.  Groc.  j 

24 

'6  1 

3.8 

M2»? 

Do.  pfd. 

27% 

257/8, 

5.4! 

27 

27 

27 

.16 

Nat.  Hose  'B'  ,5.00  1 

.25 

2.40 

3.10 

2.40 

60 

Nat.Stl.Car  | 

1  19*/4 

llVi! 

6.7 

12 

IlH 

116,8 

i.aof 

Nat  Trust 

55 

49  ' 

2.9 

54 

54 

54 

1.50 

Nfld.  Light 

!  52 

43 

45Vi 

45 

45’-4 

.60 

Neon  Prods. 

1  17'/i 

13'? 

LI 

13'/? 

13‘? 

13*? 

.85t 

Niag.Wirc'A* 

12V8 

11*/? 

11'/? 

11'/? 

.85t 

Do.  ‘B’  { 

12 

9 

7.1, 

-  */4 


1,100 

475 

5,796 


1,515 

50 


2.50 

l.bO 

2.06 


N.W.  Util.  pf.  f  31 
Noranda 

Nor.  Ont.  Gas  )  le^Hi  1 1 
Nor.  St.  pf. 

N.  Q.  Pow. 

Do.  pfd. 

Northld.  Util. 

N.S.  Light 


68V2  5.0,  79  79  79 

1  48'?  36  i  4.9  39V:f  38*4  39 

..|  12*8  12*4  12*1 

+»',?  +1  5.2  48  47'?  47*,; 

26V*  24'?  6.3  26',*  26  26' 

50  43*1  5.8  47*4  47  47 

19V?  l5Viil  17  17  17 

15*4  12*4  ,  15',?  14V*  15 


1.15 
,  4.70 

-85  182.80 

IW)  1.79 


.60  .37'/?  OCEAN  CEM  |  13 


1.95t  2.25t  Ogilvie 
7.00  5.25  Do.  ptd. 

1.20t  .95  Ont  Loan 

1  1.73  1.40r  1.401  Ont.  Steel 

740  1 125.37  7.00  7.00  Do.  pfd. 


6.0  9''’4 


9*4 

43'* 


I  46*/?  40  )  4.5  44Vk  43 
i.6  133  133 

l.5[  26->b  26+*  2b-‘* 


8j 


1,121 

500 

tij 

X1.D92 

3.568 

9,840 


—  Vj  3.562 


1,370 

105 

1,700 


0.56d 

0.45d 

2.33 

1.20 

LOO 

YORK.  KN. 

Do.  pfd. 

ZELLERS 

12.75  1.00  1 
1  35  10  1 

1  37  31',2 

4.0' 

36,412  Copraiid 
6,300'Coulce 

1,000  Courvan 

500  Cowjch 

.94 

..15 

.17 

.21 

21.78 

—J 

1.68% 

Do.  pfd 

BANKS: 

1  47 

40  ’ 

4.8 

47 

47 

47 

250 

2,600  Craicml 
l.OOOCresUui* 
3,000'Croinor 

5.50 

.08'? 

.07 

2.66 

1.90t 

1.20 

C.  NAT'NL. 

1  56 

47'? 

J.6 

52 

50 

51*4 

+ 

1 

I,f>96 

22 300, Crow  pat 

.10 

2.06 

L80r 

1.50 

C.  Bk.  Com. 

58' i  46" 1 

.53*8 

53 

_ 

*8 

5.266 

500  Cusco 

.04’? 

2.75 

l.SOt 

1.25 

Imperial 

63*?  52 

3.3 

60 

59 

59 

_ 

1 

477 

1 JOO  Daering 

.09'% 

2.01 

L85t 

1.30 

Montreal 

1  58',i  41% 

3.5 

53". 

52*8 

53*4 

+ 

I4 

8.288 

5300:D’Aragon 

.20 

2.74 

2.25 

1.65 

Neva  Scotia 

1  71',i  36% 

3.3 

607,8 

59*8 

60*4 

7.144 

1 JOO  De  Cour 

,09 

1.80 

l.iot 

.80 

41 

33*/? 

2.6' 

38V4 

37% 

38Vi 

+ 

1.4 

1,009 

14300iDeer  Horn 

2.83 

2.32'% 

1.57'% 

Royal  Bk. 

80 

65  1 

3.4 

67". 

67 

67*/4 

*4 

8.742 

23s500D’Eldona 

.08  V? 

2.33 

1.85T 

1.42%  Tor.-Dom,  B.  | 

1  5748  48'?: 

3.7 

52% 

52',, 

52V? 

+ 

'? 

1,146 

47495  Dickenson 

3.05 

Earned  per  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  of 
personal  income  tax  returns.  “Dividends"  are  shown  on  a  calendar  year  basis, 
t  Includes  1958  year  (fiscal  years  ending  July  1.  1958  to  June  30.  1959).  Earning, 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deticit.  Yields  are 
based  on  calendar  I960  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1960  year. 


CALGARY  OIL  QUOTATIONS 


fSnpphcd  by  Jas.  Biebardsoo  gt  ^oosl 


Bid  Asked! C  Fortune 
AlasYPI  .200  jClaybar 
Alas  Y  Rf 
.Aldina 
BasLeduc 


10'?  14 


2V?  Led  Calm 
Merit 
Merland 
t  ■  Mill  Crk 


Bata  4'* 

Bl  Crown  21 
Castles  11 
C  Prop  275 


75  !Com  Min ’I  6W 
2H  DomMin’l  1',? 

3V?  Edoran  2  xto-j-,  ai' 

.  .  I  Gateway  IV?  3*?  NRid^ay  4W 
23  'Kenare  IVi  Z 

12V?1  Keno  16  17  I N  RichfW 

285  1  Leamac  3'/?  5  jNuco 


fCloslng  Quotations,  Oct.  18,  1960) 

6  !  Ranchman  4 
iO  Renfrew  5  < 

1  Saige  Oil  .  . 

6  :  Share  2'/? 

5  Silver  City  2V? 

1  'Transfld  1 

2  Turner  V  7 
4*?  W  Warner  5 


80 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shearson.  Hammill  it  Co.  fClosing  Quotatious  Oct.  ll> 


Allied  Chem  49V? [Dow  Chem  74*4,  Lockheed 

Amer.  Can.  33^*; Douglas  28  '  Loews  Thea. 

.\mer  Cyan.  42''4; Dupont  164  {  Monsanto 

Amcr.  Smelting  48*4  Cast  Kodak  105  '  MonGWard 

“  “  92  ;E1  Paso  N.G.  33V? [  Motorola 

Am.  Tobacco  62*41  Gen.  Electric  73-Hi  Nat.  Cash  R 

Anaconda  43  |Gen.  Motors  43V5|  Nat.  Dist. 

Armour  32V? [Goodyear  35*^/  N.Y.  Central 

27%)  Gulf  OU 


1960) 

51V* 


Bendix  Avia. 
Beth  Steel 
Budd 

Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
Cont.  Can 


ilUinois  Cent.  30Vk|  Nor.  Pacific 
41'/?! Int.  Harvester  40V*|  Phillips  Pete 
l£V4!Int.  Nickel  48’/* |  Radio  Corp. 


224*;Sear$>Roe’k 
14*4  Shell  OU 
39'?iSoc-Mobil 
27V4  South  Pac. 

66*4  South  R.R. 

531/4 [St.  Oil  Calif 
25'?|St.  OU  N.J. 
16V/4|Texas  Co. 

28’?|  Nor.  Am  Avia  41V4  Texas  Gulf  Sul  16 


37  jUnion  Carb 
48*4|  United  Aire 
53  {United  Airline 
19HiU.S.  Rubber 
34  |U.S.  Steel 


26^*  Int.  Paper  90*4,  Sperry  Rand 

23'^;int.  T  &  T  40  I  Raytheon 
43  I  Jones  k  Laugh  34’/*;  Republic  Steel  54  j  Westinghouse 
64*41  Johns  Manv.  54V41  St.  Regis  Pap  33'/*  Woolworth 
34*'4!Kennecott  72V*j  Schenley  2m|Y'oungstown  S 


114V4 

89V4 

32t? 

45V4 

74*,? 

48*4 

67V4 

89 


12,598  C  N  Inca 

1.500  Cdn  Thor 
5,166  Candore 

47,233  Can-Erin 
1,000  Captain 
1,454  Cassiar 
3.950Cent  Pal 
9,000Cent  Pore 
5.000  Cheskirk 
82.340  Chester 
12.500  Chib«Kay 
3,60  Chib  M 
10.600  Chlmo 
4.100  Chrom 

14.280  Coch  WiU 
13.140  Coin  Lake 

2.000  Comb  Met 
3,600  Co-niagas 

1.900  Coniaurum 

2.500  COn-Kcy 
5.000  C  Belickeno 
3.000  C  Beu  G 

3.900  C  Callinan 
12,075  C  Discovery 

6,179  C  Fen 
144,350  CG  .4itow 

15.400  C  Halliwell 
42.000  C  Marben 

2,843  C  Marcus 

7.280  C  Mogul 
22.191  C  Morrison 
21,675  C  Mosher 

9,199  Con  Negus 
899  Con  Nichol 

7.900  C  Northld 
1.915  C  Persh 

8.400  C  Reccourt 
1,000  Conwest 

14.300  Cop  Corp 


.61  .55  .60 

.37  .35  .36*/? 

.11*^  .lOVk  .11 
.04'.?  .04  .04 

•  IOVIj  .11 


.53 


.49  .31 


.06V^  .06’ k  .06'.? 
12.75  12.75  12.75 


4.75 

3.45 


4.40 

3.13 


.13’.?  .12V?  .13 


3.40  3.30  3.35 


.81 


.81 

.15 

1.96 


1.98 

.15  .13  .1.5 

.04'?  .04'?  .04' 
.28',?  .26  .26 
.12'/?  .12'?  .12V? 


.06 


.05 


.05 


3,320' Dome 
ll,500;Donalda 
6,200'Duvan 
2,000'E  Amphi 
1,900  East  Mai 
20.275  East  Sullivan 

8.200  Elder 
3.000  El  vSol 
1,008  Eureka 
4.680  Falcon 
8,400  Faraday 

1, 100  F'west  Tung 
10,400  Fatima 

3.500  Francocur 
50.882  Frobisher 

8,000  Gaitwin 
2.925  Geco  Mines 

7.500  Gencx 
1,300  Geo  Scien 
3.679  Giant  YK 

8.200  Glacier 
1,000  Glenn  Uraa 
2,000  Goldale 
3,000  GF  Mining 
4.000  Goldray 

100  Granby 


3.20  3.10  3.10 


3.50 

.08’/? 


9.25 
2.95 

23.00  22.00  22.75 


.06*/? 

.10'/?  .09 
.05  .05 

1.45  1.36 

1.57  1.50 

1.13  1.05 

.05V?  .05 


.16 


.16 


.10 

.05 

1.3$ 

1.51 

1.13 

.05V? 

.18 


34.25  32.75  33.50 


.82 


.77  .81 

.08'? 


.05  V? 


.08'/?  .07 
.32  .30 

.OS''?  .05 
.10'/?  .10 
.05'/?  .05V?  .05V? 
17.25  16.62  16.75 
.13'/?  .12  .13'/? 


.70 


.69 


.70 


11.8-1  11.37  11.84 

.17  .16  .16 

.04  .04  .04 

.16'?  .16'/?  .16'.? 

.20  .19  .20 

20  .18  .18',? 

6.70  6.70  6.70 

.IIV? 
1.20 
.04'? 
.04'.? 
7.30 


625  Grandroy 

.11’/? 

.UV? 

2.400  Gan  rduc 

1.15 

1.15 

7.000, Gulch 

.05 

.04’? 

IJWOCuU  Lead 

.04'? 

.twv? 

10.750  Gunnar 

7.60 

7.30 

19.000  Gwillim 

.07 

.06 

100  Hallnor 

1.40 

1.40 

36.000  Hard  Rock 

.14V? 

.14 

3.520  Har-Min 

.06 

.06 

3,027  Hasaga 

.13V? 

.14’? 

l^OO  Hsad  of  Lakes 

.06’/? 

.06’? 

13,300  Headway 

.32 

.31 

13,000;Heath 

.05V? 

.04'/? 

VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  Jas.  Richardson  k  Sons)  (Closing 

LISTED  STOC 

Industrials:  Bid  Asked  Oils: 

1  ^  !cdn  Collieries  6.75 


Alberta  Dis  L 
Do.  Vt  .  .  1.65 

BC  Telephone  45.00 
B.C.  Turf  -  .90 

Capital  Est  . 

Int  Brew  ‘B 
Neon  Prod  . 

Pac  C  Term 
Westm 
Westm 


9.25 
3.75 
13.50 
65.00 
•B’  10.75 
B'  34.00 


Sun  Pub  *A’  10.75 


I.IO 


14.50' 

80.00 

11.00 

35.50 

11.00 


Inld  Nt  Gas  4.50 
Wid-W  T  Gas  1.55 
Peace  Riv  P  .25'/? 
Vantor  OUs  .30 

Mines: 

Beav  l/od  Ur  .04'? 
Beth  Copper,  .50 
Canam  Copper  .16'-? 


QUoUtiens,  Oct.  18,  1960) 

K  S 

(i^nusa  Mines  .03'?  .o« 
Giant  Mascot  .32  .3^ 

NW  Ventures  .03'-?  .Oc 
Pacific  Nickel  ,57  .6( 

Nat  Explor  .  .03*?  .Of 

Quatsimo  .  .14  .U 

Silbak  Prem  .38  .4<! 

Sunshine  Lard  .10  .U 
Taylor  Bridge  .15  .11 

Trojan  Cons  .  .06V?  .06 
Vananda  .  .  .01  .02 

West  Expl.  .  .07 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

iCtosiDg  quotations,  Oct.  18,  1960) 


6.00 

70t 


1.40  .90 

2.45?  .75 

7.571.  1.40 
0.88  .30 

0.69 

30.94  2.50 

3.29  1.30 

65.31 
2.76X 
/6.82;  6.00 
1.45  .70 

2.55  2.U0 

18.34;  2.25 
16.16;  3.00 


8.00 

2.00 

4.00 

1.00 

2.50 


2.62 

143.33 

1.49 

22.17 

2.80d; 

2.41 

1.57 

4.70 


1.79? 

0.83 

0.82 

43.99: 

0.44 

2.34d 

2.42 

1.53 

4.92 

0.61 

41.57 

.3.95 

3.55 

44.61 

0.64dt 

9.97d; 

1.40; 

1.37 

0.03 

1.24 

45.00 

0.68 

1.49 

L7Ut 


PAGE  HER. 
Paton  Mfg. 
Do.  pfd. 

Paul  Ser.  Sir, 
Pembina 
1.87'/?  Do.  pfd. 

1.35  Penman's 
4.50  Do.  pfd. 

.55t  Peoples  Cr. 
3.00  Do.  pfd. 

.80  Pholo  Eng. 
Power  Corp. 
Do.  Isl 
Do.  2nd 
Prem.  Iron 
Prem.  Trust 
Price  Bros. 
Do  pfd 
Prov.  Trans. 
Do.  pfd. 


1.05 


1.50 
2.25 
3.00 

6.00 

l.oO 

4.00 

.75 

2.50 


2OV4  3.9  24'/?  23*4  24 


Govt,  of  Canada: 


7'?  3*8  +  1' 


30  I  5.6  +1',  44'/?  44V2 

27*^  6.0 . 

100  I  5.1i  . 

I  24*4  17'/?  3.7;  . 

‘95  91  I  6.6; 

16V?  13  :  V  14'?  14'?  14'? 

55Va  43',?  4.5  47*i  47  47*4 

5.2  42 


I  70  55  4.5  60 

.4.35 
;  155 
1  47 


60  60  — 


2.45  2.35  2.35  —.05 
).3  38  37' 4  37*/4  —  *4 


72'?  5.0 
15V4  12Vi!  7.7  13' 4  13 
44'/?  40  5.7  44V?  44'/ 


QUE.N.  G.AS  I  18 
1.20  «ue.  Pow. 

.45  Quc.  Tel. 

.82' »  Do.  pfd. 

.60t  Quintc  \V 


33V2  4.3  37’. 

28  2.8  33 


32V?  33 

20V*  17  5.5  20’*  20’«  2U’« 
12V?  11  i  6.4:  ll'H  IIH  11'* 


.15 


1.00 

.40 

5.75 


R  APID  GRIP  I  16V 

Reitman's  I  17 

Do.  ‘A’  I  15 

Ry.  Alu.  pf.  I  90 

Riverside  *A* 

Do.  ‘B’ 

Robertson  M 
Do.  pfd. 

Robinson  L, 

Do.  pfd. 

Roe  A.V. 

Do.  pfd 


7% 

6  J  1 

17% 

13  :  2.21 

20 

14  1  ..j 

13^4 

12’/?:  ..1 

16Vi 

15  1  6.4 

6H4 

.65  1  ..| 

2.0  15  15  15 


4.95  4.65  4,85  —.10 


77' 4  75' 4  75V 4 


Holland  ‘A*  | 

1  38 

30  { 

3.4 

40 

38 

40 

-  w 

225 

Do. 'B'  1 

47 

.34  V  8 

1.7 

Do.  pfd.  1 

1  82 

70 

5.31 

80 

80 

80 

5 

Royalite 

19.50  5.70  , 

5.90 

5  70 

5.85 

-.05 

3,773 

Do  pfd.  1 

20',s 

17  1 

1  7-01 
■  1 

19 

19 

19 

52 

RoyalOak'A*  j 

1  104. 

10  1 

Russell  Ind.  ! 

1  12 

9 

1  6.3' 

9H 

9 

9 

-  % 

1.025 

ST.L.CEM.A. 

13H 

11 

St.Law.Corp. 

18'% 

ISVa 

6.0 

16*i 

I6V? 

16^8 

-  '« 

5,266 

Do  pfd. 

9918 

89 

,  5.11 

99 

98 

98 

—  1 

80 

St.  Maur.  G. 

1.00 

.55 

.80 

.70 

.75 

—.07 

1,950 

Sal.-Sh.  Hors. 

11 

8V? 

2.7' 

9 

8»4 

8". 

3,000 

Sangamo 

12% 

10*? 

5.0 

Scarfe  Co  'A' 

1  10^ 

KH/a 

lO'/a 

lO'/S 

100 

Bid  .Anked 
09*4  100' 4 
104  104'? 

100'?  101 
97  98 

88*4  89*4 


105*4  106*4 


Issues: 

3  May  61 
5V?  Dec  62 

4  Dec  68 
3*1  Dec  65 
2*4  Dec  68 
5'/?  Apr  69 
4*4  Dec  72 
3'4  Dec  76 
4*?  Dec  83 
3  Perp 
CNR  4  81 
CNR  5V?  64 
CNR  3*4  85 

Provincial: 

Alta  Tel  4*4  78  87V?  89' ? 
BC  Power  5  82  93  95 

Manitob  5'?  79  100  101 

N  Bruns  3V?  65  93*4  94V4 
N  Bruns  5  79  95  96 

N  Scotia  3V<j  65  93'/4  94*4 
N  Scotia  5'/?  80  100’?  101'? 
Ontario  3  65  93’/4  94''4 
Ontario  5V?  80  100^4  101*4 
Ont  Hydro  4  66  95  96 

OntHyd  5':'  80  lOO'a  lOl'a 
Quebec  4  62  99  100 

Quebec  4*4  77  93'?  94'? 
Que  Hvd  St?  75  83*?  84*? 
Que  Hyd  5’?  82  101  102 

Saskat  5V?  80  100  101 

Industrial: 

AbitibiP  6*? '77  105  IO6 

.Algom  S  78  97  99 

Alta  Gas  5*4  81  97  99 

Alum  C  4’?  73  92V?  .... 

BA  Oil  5'?  77  97  99 

C  Cem  5*4  76  98 
CBrew  5  83  94'?  96*? 
CBAlum  5*4  80  100 


C  Chem  5*4/71  95 
C  Indus  5*4  77  100'/? 
CPR  4*4  72  86 
CPR  5  83  95 


97 


Oil 


4  76  88  90 


97*? 


ConsDenis  5  62  100 
Cr  Fonc  5*?  74  97 
DomStrs  5'? '76  99 
DomTar  5',4  78  96 
Gen  Acc  4N  69  %  98 

Imp  OU  3  69  89  91 

Ind  Acc  5*?  78  98'?  100*,? 
Loblaw  C  6  77  101  103 

LoradoUr  6  62  100 
MassFer  4'?  76  85'?  ■ 

Millikn  Ur  6  62  100  102 

NStarOil  5*4  77  100  102 

Rcy.Alum  5*(i  78  99  101 

St  Law-Cp  5  78  95 
Simpson  4*4/73  95  97 

Stan  Ur  5'  ?  62  100  102 

Stan  Ur  5*4  63  70  72 

Steinbgs  SVi  73  96 
TraderF  5*4  74  99'? 

TCP  5.85  87  95'?  97'/? 
Westn  G  4*4  /1  95  97 

Convertibles: 

ibitibi  4'?  66  98  100 

AUasSU  3  67  98  102 

BrazU'n  4V?  71  74V?  77 

BC  %1lcc  6  84  106  108 

C  Delhi  5V?/73  89  91 

Cdn  Petro  4  Ti  83  85 

C  Util  3*4^77  105V?  108 
Cockshutt  5  68  91  94 

Dorn  Text  4/68  93  95 

Greyhnd  5V?  78  103  106 

HomeOil  5*4  '71  95V?  98 
Home  OU  6  75  98',?  lOO*? 
Inld  Cem  4V?/76  91  96 

InldNG  5V?  77  90  92 

Loblaw  4*4  76  120  126 

Pac  Pete  5/77  94  97 


Shawin  5’?  72  106’?  108’-? 

Simpsons  5  76  112  118 

Simpsons  5’-?  79  106’?  108 

TriadOU  4*4  71  81  83 

WCoastT  5’.?  88  89  91 

Utility  Bonds: 

Ang  Can  T  6  88  100  102 

AvalonT  .It?  66  86’? 

BeU  Tel  3*4  79  84 

Bell  Tel  $’4  78  106  106 

Bowater  3*4  80  64 

BrazTr  4*4/70  80  82 

BC  Elec  3*4  69  89'? 

BC  Elec  5*4  77  100  102 

BC  Tel  5’4  83  95’? 
CaJgPow  3*4  72  82 

Can  Elect  4  68  85 

CWNalG  5»s  83  97  100 

ConsGas  5*4  77  102 
Cons  Gas  5  78  95 
East  LAP  4  69  81’/? 

GtL  Pow  5*4  77  100  102 

Inland  NG  6  82  99  101 

MaritimEl  4  75  81 
NfldALP  4’? '74  89 
NfldL&P  5'?  78  96’?  .. 

NONatG  5*4  82  94  96 

Nor  Tel  5* '4  78  94 

Power  C  5V?/77  94 
Que  N  G  5*4  85  83  85 

Que  TeJ  6  77  101 

Shawin  4*4 '76  94 
Shawin  3'?  79  86 
Union  Gas  5  77  95’?  . . 
Un  Gas  5’ j/77  97V?  . . 

Real  Estate  Issues: 
BrantfdC  6/79  90V?  93’/? 
Eaton  R  3>?  68  91 
Eaton  R  5  78  95  . . .  . 

LobIwLP  5V?  83  97’?  .... 

SteinbrgP  6  82  100*?  102’? 
t  Payable  N.Y.  or  Can. 


MASSET-FERGUSON 
Massey-Ferguson  Ltd.  advises  that 
4.300  common  shares  were  issued  dur¬ 
ing  the  month  of  .August,  and  3,000 
during  the  month  of  September,  under 
options  granted  to  certain  key  execu¬ 
tives  of  the  company.  This  brings  to 
12.095.171  the  number  of  these  shares 
now  outstanding. 


N.A.  RARE  METALS  LTD. 

North  American  Rare  Metals  Ltd. 
advises  that  W.  D.  Latimer  Ltd.  will 
underwrite  200.000  shares  of  treasury 
stock  of  company  at  40  cents  per  share, 
payable  within  3  days  of  the  effective 
date  of  the  agreement,  which  is  subject 
to  acceptance  by  the  Ontario  and  Quebec 
iStiurities  Commission. 


1400  High-BcU 
2,048;HoUinger 
1,400  Howey 
1,400  Hoyle 

3.500  Hugh-Pam 
9,365:Hydra  F-v 
4,000  Inspiration 

4.800  Int  Moly 
28,050  Irish  Cop 

2.900  Iron  Bay 
28.9001SO 

99.300  J  Waite 
22.675’Jacobus 

3,000  Jaye  Expl 
60.070' Jeilicoe 

53.500  Joburke 
S.OOOJoliet 
6,000  Jonsmith 
2.025  Jowsey 
2,000  KenviUe 

17.233Kerr  Add 
1,700  KUembe 

18.400  Do  wts 
4.000  Kirk  Min 

201.750  Kopan 
1.180  Labrador 

2.900  Lake  Cin 

7.900  Lake  Dufault 

7.500  Lake  Ling 
8,0O0X  Osu 
1,255  L  Shore 

200  La  Luz 
9201/amaque 

10.750  Ungis 
^,600  Latin  Am 

5,750  Leitch 
1,020  Lexiiidin 

4.800  L  L  La«' 
130.200  Lorado 

15,850;  Do  wts 
1,000  Louvicourl 

6.500  Lyndhurst 

3.400  Macassa 

1.500  Macdonald 
915!MacLeod 

10,^  Madsen 
54,900  Magnet 
4.433, Mala  rtic 
8,000;Maneast  U 
2.075  Maralgo 
7.(M0  Marboy 

2.300  Marcon 
23,800  Maritime 
40.600.  Martin 

4.000  Matatch 
1.000  Matta garni 

5.400  Maybrun 
2,666  McIntyre 
7,200  McKcn 
3,000  McMar 

8.800  MeWat 

6,000  Mentor  _ _ 


.31 
.04V. 

1.42  1.40  1.42 

19.75  19.00  19.50 

2.55  2.50  2.50 

3.90  3.75  3.90 


.07 


.07 


..30  .27 

.30’?  .29'? 
•OoV?  .05'/? 


.07 

.29 

.29’? 

.05V? 


11.400.MerrUl 
4.000  MeU  Uran 
3.950  Midrim 
4,500:Minda 


.55  .$2  .$$ 

.07V?  .06V^  .06V4 
.40  .37  .39V? 

.04V? 


88.100  Murray  M 
20.800  Nama  Cr 

4.500  Nat  Expl 

7.400  Nealon 
eooNeUo 

5.100  Nes  Lab 
2,015  New  Alger 
3,567  New  Ath 

9.500  New  Bid 
1400  New  Cal 
2.000  New  Delhi 
7,338  N  Dicken 

4.500  N  Goldvue 
2,000  N  Harri 

28,650  New  Hosco 
2,000  New  Jas'on 
24,850  N  Kelore 

17.600  New'Iund 

1.700  N  Man 
82.560  N  Myiama 

9.100  NcwTior 
500  New  Rouyn 

1,800  N  Senator 

2.700  New  Taku 
15.704, Nickel  MS 

1,999  Nick  Rim 

17.100  Nipissing 
2.000  Nor-Acme 

4.300  Nor  beau 
3,000  Norgold 

1.500  Norlartic 
1437  Normetal 

23400  Norpax 
4,000  Norsync 
12,040  N  Coldstrm 
2,776  North  gate 
1,966  N  (Joidert 

9.600  N  Rank 

1.700  Norsp  A  wu 

2.400  North  Can 
3400  Norvalie 
7,975  NuduJ 
2.000  Obaska 

3.300  O’Brien 

7.700  Oka  Rare 
38,9(X)  O'Leary 
13,718  Opemiska 

131,150  Orchan 
2400  Orenada 
9.944  Ormsby 
9,900  Osisko 
2400  Pac  Nickel 
8,860  Paniour 
22.000  Paramaq 

6.300  Pardee 

2.200  Patino  wts 
200  Pato 

13,000  Paymast 
26,933  Pee  Expl 

16.500  Peerless 

4.700  Perron 
4,098  Pick  Crow 

2.100  Pitch-Ore 
1439  Placer 
5,000  Pow  Rou 

775  Premium 

1.610  Preston 

I, 933,796  Pros  Air 

4.500  Purdex 
8,516  Que  Ascot 

7.600  Quo  Chib 

50.700  Quo  Cop 

1.500  Que  Lab 
900  Que  Man 

11.365  Q  Metal 
9.540  Qunston 
1,530  Quemont 

10.700  Radlorc 
3,666  Rainville 
16,025  Rayrock 

6.700  Realm 
600  Reeves 

10.100  Rexs'par 
5,218  Rio  .Algom 

666, Rio  Rup 

24.500  Roche 
13,000  Rockv^  in 
3,125  Rowan  Con.v 

539.750  Ryanor 
14,925‘San  Ant 
68,400  SateUite 

2.100  Sheep  Cr 
23,146  Sherrilt 

400  Sigma 
6.094  Sil  Miller 
1.000  Sil  Stand 

9.610  Siscoe 
8,935  Slanrck 

12.800  Starratt 
15482  Steep  R 

3,000  Sturgeon 
1,000  Sud  Cont 
8,225  Sullivan 
57,217  Sunburst 
5,656  Sylvanite 

9.800  Taurcanis 
8.045  Teck-H 

5.800  Temag 
84,380  Territory 

II, 000  Thom  L 

2.800  Tiara 
5.000  TombilJ 
1400  Torbit 

3.200  Towag 
7,805  Trans  Can 

68.308  Ult-Shaw 
1.932  U  Mining 

5.100  U  Asbestos 
6.830  Un  Keno 
12.000  Un  Fort 

11.700  Upp  Can 
5,344  Ventures 

150!  Do  debs 
20467  Vespar 
38.600  Violam 
2.102  Waite  Am 
2,016  Wesmac 
1.000  Weedon 

6.500  W  Malar 
177,905  Wiliroy 

4.800  Do  wu 
59,000  Wiltsey 

4.000  Winch 
529  WindfaU 
3.033  Wr  Harg 
7.900  Yale  Lead 
17.660  Yk  Baar 
13.900  Young  HG 

5.500  Zenmac 
124,850  Zulapa 


.41  .43V? 

.lOV?  .13 


04  .04 

.04'?  M 
.11  .11 
.11’?  .10 
.04*?  .04 
.26  .25 


.11 


.11*? 
.04»? 
.25V? 
.05  V? 
31  .30V?  .30V? 

10  .10  .10 

95  2.80  2.95 

04  .04  .04 

O8V3  .OS’?  .08V? 
.38'?  .443? 


.07 


.07 


.11  .09  .10 

.13’.?  .12  .13 

.22  .20V?  .20V? 


.36  .45 


.05 


.4$ 


.04  .04 


,W 


.05',?  .05V?  .OoV? 
.03V?  .04 
.13  .13 

.34  44V? 

38 


.72 


.72 


.13V?  .14 

.40'/?  .40’? 
.03'?  .03>? 
.20  .21 

2.61  2.61 

.06  .06 

.05  .05 

.84  .84 


53  .53 

•13  .12 

.15'?  .12 
5.60  5.40 

1.40  1.31 


.05'?  .05*? 


2.50 

.17 


.15 

2.50 


.53 

.13 

5.60 

1.47 

.05 

.20 


.17 

.15 

2.50 


12.62  12..37  12.50 


2.45 

4.70 

2.05 


2. .35 
4.65 
1.59 
.05 


.09  .08*.?  .OS'? 

-ITia  .15'?  .16V? 

.06  .05  .05 

.03  .02'?  .02V? 

.07'?  .07*?  .07V? 
.67  ,62  .67 

.13  .12’?  .12'.? 

8.13  8.05  8.05 

•48'/?  .45  .47 


.23'?  .26 
1.90  1.90 


1.40  1.27  1.40 


1.00 

.32 


3.25 

3.60 

.28 

.22 

l.Ol 

.32 


.04'?  .04V?  .04V? 
7.05  6.80  6.85 

-14  .18  .18 

.05V?  .05V?  .05V? 
1.53  1.48  1.48 


.23 


.19 


.21 


.23  .22V?  .23 


1.75 

1.35 

.17 


1.68  1.74 

1.30  1.35 

.15V?  .13V? 


.58  .54 


.38 


.03*?  .03'?  .03V? 
.36  .35'?  .35V? 

.251?  .25'?  .25V? 
.08'?  .08’?  .08V? 


.42  .40 

.10 


.41 


llV? 

.18'?  .19 
3.60  3.60 

6.50  6.75 

.14  .14 

1.01  1.05 

24.62  23.25  04.37 
92.00  91.50  92.00 
.30V?  .30V? 
1.00  1.00 
3.73 


1.05 


1.09 

5.90 

.61 

.04 


5.80 

.60 

.04 


1..37  .90  1.32 


M3  1.12  1.13 

.13  .12  .13 

1.05  1.00  1.03 


.18  ,17'?  .18 


715  Ruloio 
140  Gaspe  Coo 
200  Pend  Ore 
2,000  A’ukon  Con 


Curb 


5.75  5.55  S.55 

18.25  18.25  18.25 

2.66  2.66  2.66 


1.65  1.50  1.65 

.44  .36 


.38 
.29 
.95  1.02 


CAN.  STOCK  EXCHANGE 

(Closing  quotations.  Oct.  18,  I960) 

High  Low  does 
.06V?  .04V3  .04V? 


.10*?  .09 
.27V?  .27 


13.75  13.12  13.37 
2.05  1.95  1.95 


.25  .23  .23 

.39  .31  .34 

17.75  17.50  17.50 


3.90 

2.75 

3.45 


4.00 

2.75 

3.60 


Alscope  Exp 

{Ameranium  . 02 

.06’/?  .oeVat  Anthonian  Min  . 04  .04  .04 

Amo  02  .02  .02 

Band-Ore  . . 05  .04’?  .04V? 

Barvallee  — . 04  .  03  .03 

Bateman  Bay  . .  .09V?  .08  .09 

Bellechassc  . 16  .14  .14 

BeUe-Chib . 04  .04  .04 

Fornite  Copp . 03V?  .03V?  .03V? 

Burnt  HUl  Tung . 09  .  09  .09 

Canalask  Nick . .  .03  .03  .03 

Canuba  Man . 02'/?  .02’?  .02V? 

Central  Man . 03  .03  .  03 

Chcmallov  Min .  2.05  2.00  2.00 

Chess  Min.  . 03  .01  .01 

Chipman  Lake  . 08V?  ,07V?  .08 

Cleveland  C . 09V?  .09  .09 

Cons.  Que.  Y'K  . 04  .04  .  04 

Fab  Metal  . 09  .08'?  .09 

Famo  Min . 03  .03  .03 

Golden  Age  . 46  .36  .44 

Gul-Por  06  .06  .06 

Haitian  Copper  . 03  .02'?  .02’? 

Inter.  Ceramic  . . II  .10  .10 

Kontiki  . .04  .04  .04 

LingS'ide  . 05  .04  .04 

Lithium  C . 38  .36  .36 

Mid-Chib.  . . 21  .16  ,16 

Monpre  . 06'-?  .06'?  .06’? 

N.  Formaguc  . 05  .04  .  05 

New  Jack  Lake  . 03  ,  03  .03 

New  Santiago  . 03  .02  .02'? 

N.  West  Amulet  .15  .15  .15 

N.  .Amer.  Asbestos  .04  .04  .04 

N.  Amer.  Rare  Met.  .50  .47  .50 

Opemisca  Exp.  . 10  .09  .09'? 

Paudash  . 12  .11  ,12 

Pennbcc  . 09'?  .09'?  .091,^ 

Pore.  Prime  . 09  ,07 

Quebec  Cob. 

Red  Crest 

05' 3 !  Roberval  _ 

St.  Law.  River 
South  Dufault 

Standard  Gold  . 06  .06 

Taiin  Mines  . 10  .09 

Trebor  Mines  . 04  .03 

Virginia  Min. 


4.00 
2.75 
3.60 

.67  .61  .61 

.39  .31  .37 

1.45  1.40  1.40 

.02'?  .02V?  .02’? 

1.68  1.61  1.64 

.65  .48 

.08'?  .04 

.05  .05 

.09’/?  .09 

2.70  2.61 

.18  .18 

1.13  1.12 

2.94  2.85 

.11'?  .09 

.76  .72 

.04'?  .03' 


.05V? 


2.70 


.03'? 


.68 
.34 
.05': 

5.00  4.80  4.80 

.07  .06V?  .07 

26.00  24.75  25.12 
.18 


.07 


.05’/?  .05  .05V? 

.25V?  .26 


2.45  2.26  2.40 

.02'?  .02’?  .02V? 
.12  .08  .08 

6.90  6.65  6.75 


.03 


.17  .16'/?  .16'?  Wendell  Min. 


.02  V?  .02'?  .02'? 


UNLISTED  SECURITIES 


(Supplied  bj  Kippen  &  Cs.  Ine.) 


(Closing  quotations.  Oct.  II.  196(1, 


Bid  Asked 
Alexan  Bldg  C  15 
Ang  C  Tel  AC  35%  36% 


L  H  Pow  30 

Bor  Floor  23 

BC  Sugar  -’8Vi  30 

Brit  P  Carpet  50 

Brit  .Am  Assur  102  10* 

Brockviile  T  62  68 

Can  Delhi  P  .  3»,  4 

Can  Fire  Ac  20 

Can  Indemnity  20 

Cole  CoU  A  30 

Do  B  .  30 

Colonial  S  275 
Commerc'l  Lite  32 

vthra  A  U  32 

W  Chase  U  50  5S 

Cons  Theatre  A  yi  8 


Do  B  .  3 

Cousins  E  U  10 

Crown  Life  new  205 
Daily  Mirror  A  1.75  2.15 
Del  Int  Bridge  19  20 

D  of  C  G  Insur  SO 

Eastern  Trust  28 

Essex  Pack'd  1 

Excelsior  L  165 

Galt  Brass  70 

G  Br  &  C  C  16  18 

Gt-West  Life  340  350 

Guar  C  NA  100 

Guar  Co  PP  80  90 

Hudson  Bay  21  22 

Imp  Chem  Int  9%  9' 

Laurent  6  pfd  20 

London  Life  165  175 

Maritime  Tel  17%  18 

Monarch  Life  .  40  50 


99 


McCarthy  M  A  3  .... 

Do  B  20  . .  i 

Mtl  City  &  Dis  56  58  ' 

N  Life  Assoc'n  515 
NB  Telephone  12Vi  12% 

NS  Trust  17 

Oland  Brew  A  13 
Ont  4  Que  Rly  95 
Rob  J  &  W  pfd  11 
Sherbrooke  Tr  150  ..” 

La  Sauvegarde  80 
Sovereign  Life  170  190 

Strategic  M  11  12 

Stand  Fuel  pfd  33  37 

Slew  &  Lloyds  5»4  6% 

Tor  Gen  Inv  23  27 

Waterloo  M  7  10 

West  I.  20  pfd  97 
Westcoast  T  14%  U% 


Production  Assured  For. 
Advocate  Asbestos  Ore 


Can.  Javelin 
Shipping  Ore 


iGood  Indications 
'a.A.  Molybdenite 


THE  FINANCIAL  TIMES,  OCTOBER  21,  1960 


_ Exploration  work  carried  out  _ 

continuously  since  December  1 

ST,  JOHN’S,  Nfld.  —  Premier]  It  is  expected  that  the  mill  will  shipping,  John  C.  Doyle,  J959  qj,  pressiac  property  of  I  I 

J.  R.  Smallwood  has  announced  be  ready  for  commercial  produc- chairman  announces,  American  Molybdenite 

that  an  asbestos  ore  body  in:ion  by  mid-1963.  jj'O"  o/'®'  concentrate  from  its  Mining  Corp.  has  indicated  large  (Subject  lo  chmee  and  Confirmation) 

northern  Newfoundland  will  be  Under  the  terms  of  an  agree-  Wabush  Lake  property  in  ^3^3'  reserves  of  molybdenite  and  bis-  ,, 

developed  at  a  cost  of  about  $18,-  meat  with  Advocate  Mines  Lim-  Per  to  Inland  Steel  Co.  and  The  muth  ore.  Total  tonnage  to  date 

000,000  by  a  group  including  Can-lited,  the  group  will  provide  the  Steel  Co.  of  Canada  Ltd. . nj  2,750,100  tons.  The  ore  struc-  .Dc-nrw.v  m 

adian  Johns-Manville  Co.  Ltd  , '$18,000,000  required  to  bring  the  ,  ®  P,  .^P“.®"  ture  is  still  open  at  both  east  and  Abeu  . .’.'.W  ■  .wi 

Patino  of  Canada,  Ltd.;  Amet  property  into  production.  Cana- Mr  Do.^e  stated,  is  ship- Grade  is  also  improv- ^bex  .  .oa  m 

Corporation,  Inc.;  and  Financiere.dian  Johns-Manville  will  provide  about  2,100  tons  of  iron  con-,i^g  ^ijl^  depth  which  has  been  Abino*" .  .!!!!!!!!!!!!!!!  in  .20 
Beige  de  L’Asbest-Ciment,  S.A. ,49.62%  of  this  amount;  Patino.  ’PPf  P''°‘ tested  downwards  to  300  feet  Abie  '..’.  ..i. 

The  latter  two  companies  arc  17.33%;  Amet,  16.54%;  and  Fin- cce  is  being  tested  in  the|g|.jly_  Ace  YeUowkni.'e  .  _.  .02 

large  European  consumers  of  as-'anciere  Beige,  16.54%.  furnaces  of  the  two  steel  1  Ip  ^j^g  gf  g^g  jjg^.,^  and  Aconlc  com',  iiiiiiiiiii  isa 

bestos  fibre.  I  Canadian  Johns-Manville,  Amet although  there  are  some  3,000.000 aueb*c  .  •  •»* 

The  project,  it  is  stated,  will 'and  P'inanciere  Beige  havetory  reports  the  c^centrate  pro-,  g,^gj,gg  ,gf^  unissued,  directors  Adm!r“rYeiiowknif.';:i  ioovi  iw 

bring  another  new  industry  to  agreed  to  purchase,  at  market  ppppp  P-Y  'pp  P,lf"%have  agreed  that  a  400  foot  shaft  Advinct  Red  L«k« . 03v»  .mvsi 

Newfoundland.  prices  in  a  period  of  ten  years,  ""pp  and  1,000  ton  per  day  mill  .  01 '  'm 

The  decision  to  go  ahead  with  125.000  tons  of  fibre  per  year.,lPP  Ppp  ppp‘-  should  be  financed  by  a  first  Aiamac  ....  .'.ii'.'.'.  .  ios 

the  development  followed  two  Johns-Manville  will  purchase  10,-'  jP®  'J'.pp  p''^  concentrate  is  mortgage  bond  issue  and  not  Aia»ka  cdn .  .« 

years  of  extensive  exploration  000  tons  annually  and  Amet  and' ^p'PS  ®hipped  over  the  Wabush  treasury  iSder  Red  Lake  iSs 

and  drilling  at  a  cost  of  about  Financiere  Beige,  7, .500  tons  a'^^,  “ailway  and  brought  dir- . j, 

SI  750  non  Ivmr  nar-ii  ectly  to  the  marine  leading  docks  .. _ Aiouette  .  .u 

tp,  ’  7  ,  u  j  ^  .  f*  fu  1  ■  L i located  at  Seven  Islands  The'  ^^ns  far  shaft  finances  have  Amaig.  Kirkland . 0212  .04 

The  asbestos  ore  body  is  one.  Most  of  the  fibre  is  a  high  ‘p^p‘p°  ai  seven  isianas.  arranged  and  shaft  Amencan  Homier . 10 

of  several  located  in  the  Baie, quality,  relatively  long  grade  now  in  progress.  AlsolJ™"ir*"  . “ 

Verte  region  of  the  Burlington: fibre.  It  is  excellent  for  use  in  t;P  p^  18,000  ton.s  to  the  Steel  .jj  fj^g^gg^  jjy  f^g^j  issue  are|Anim*^^*Gow  ...V  !oi 

Peninsula.  Mineral  rights  to  this'thc  manufacture  of  asbestos-,  ^p^PP"-^p’^P“P^..  I  in  advanced  stage  of  negotiations 'A"*  Pr«ni“m  . .  •“ 

area  are  held  by  Advocate  Mines'cement  products.  'chSimin  s?Ld  have  recdm>'ith  'p^Sp  American 

'  Proven  ore  reserves  of  the  ^  .  Himriiviiiinn  in  mivk-  iPPPa^’PP®-  The.se  companies  are  Annamaque  . 01  .02 

Engineering  studies  are  under  specific  body  explored,  tested  and  |^pp°P“  p  tf^^lalso  negotiating  to  handle  all  of  .  0,  “ 

way  to  work  out  the  construction  core  drilled  have  been  estimated/’,  chare  of  Iiihilee  Iron  cor  'Anglo’s  molybdenite  and  bismuth  appoIo  poic.  .05 

and  equipment  details  of  the  at  22,000,000  tons.  p,^  ® 'P'^®  .luoiice  iron  '-P'j|ggmg,  1  Arctic  veii . 01  .02  | 

various  construction  pha.scs  andi  There  is  considerable  explor-  PPra^'O"  common  st^k  fer  each] _ .  oo's  ’**  i 

to  determine  the  most  effective lation  to  be  done  on  the  remainder  shares  of  Canadian  Javc  in  _  'Armour  !  !!.!]!.!.’!!!!!!  10 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Dom.  Malartie  . 

Dolphin  Miller  . 10 

Ask  t>om.  Kxploreri  .  .21 

03  Dom.  Uranium  . 

0X14  Donmaqua  . 

'.M  Dbiraid  . 


Donrand  . 

Don-x  . . 

Doreen  Mines 
Dorion  ■  ■ . 


02  Dougrun  . 

Vi  Dovercliffe  . 

Drake  Yellowknile 


source  of  power  for  the  project,  of  the  property. 

Broulan  Seeks  New  jx>ickenson  to  Pay 
Mine,  Ore  Runs  Out  r!!*™  9®"/* 


Ltd.  stock  held.  ord  yuorter  uutput  . 

!  ThLs  will  be  subject  to  Iherompbcll  R.L  Off 
completions  ot  legal  and  proce-|  Campbell  Red  Lake  Mines  Ltd.!™ 

dural  steps  which  may  involve  reports  bullion  output  in  the 

shareholders  approval.  quarter  ended  September  .30th  Atlas  chib.  !!! 

The  Jubilee  properties  are  loc-  „»  si  anv  050  mmnnrprt  Atlas  suiptmr  . 


n  7  .  I  n  7  r  11  valued  at  $1,40,5,059  compared  Atlas  suiptmr  . 

Declared  during  the  pa.st  week  ated  in  Qi^bec  and  will  be^^^.^^  $1,421,127  in  the  previous,*  . 

by  directors  of  Dickenson  .Mines  "Y"  Cartier  rail-i  .gg  g^j  $i„346.%4  in  cor-'.Augustus  .7 


The  accelerated  depth  develop-  Uickenson  Mines  --u  '^^rp^  'S’  . 

ment  programme  at  Broulan  did  which  is  being  completed  this  mnm'hs  of  this  *'*  . 

”  share  n  add  1  nn  tn  the  reen  ar'  »  i  r _ : _  i  In  the  first  nine  months  01  tniS, 

not  reverse  the  declining  ^g,3,j.ggggg]  distribution  of  5  °  ^ ^ _  year,  the  company  recovered  bachelor  lake  .. 

in  ore  re.serves.  Since  the  start  "  ^  disiriDution  of  5  !$4.201.Z37  from  192,412  tons  mil-jBacoia 

of  1960,  the  Company  has  fgrio'^sLXirs^o;  BateiTian  Bay  MlRBS  jod.  O-O  slightly  from  S4.no.414  “  oo„..  .....^ 

tverieeeeH  eno  ef  He  1  ,..oe  neoHn  OOmDCr  1910  tO  SharehOldCrS  Ol  f  |  Rom  192,953  tOOS  IDllled  in  the  Band-Or*  . 

perienced  one  of  its  lower  grade  record  November  21.  iT^  I  nnl/  Ciirtlinr  same  oeriod  last  vear  ,Barbi  . 

production  cycles  which  has  re-!  An  extra  of  3  cents  a  share' '0  ^OOK  rUnner  |  pgggP  per  ton  in  the  ycar.B^rrLe-Duc  . 

mm ‘‘df.Hnd ^he -  to  date  wa^s  $M. 83,  up  from  $21.30  BHmouri 

about  SIdO.OOO  during  the  first  hence  the  latest  declaration  The  underground  work  pro-  y^ar.  Bar-Lan  . 

ciffht  months  of  1960.  Expropria-  brings  total  disbursements  on  the  gram  carried  out  last  year  on!  _ ! _  * . 

tion  work,  other  than  diamond  stock  lor  year  1960  to  17  cents  the  Chibougamau  property  of  OSI*  Barnet  oeb  ! 

drilling,  has  been  suspended  and^a  share.  In  1959  an  extra  of  2*2  Bateman  Bay  Mining  Co.  Ltd..7J?®”90>a  VMS 

reductions  are  to  be  made  inicents  a  share  was  paid  by  Newionnual  report  rales  developed  rions  Formout  Basa?t***BaT . 

other  operating  expenditures.  Es-  Dickenson  Mines  Ltd.  in  addition  numerous  occurrences  of  com-|  TORONTO  —  Marigold  Oils  B»uh  River  !.!!..!!! 
Iimated  ore  reserves  are  equal  to  regular  dividends  amounting  mercial  grade  gold  and  copper  Ltd.  has  negotiations  under  way 

to  approximately  one  year  s  to  10  cents  a  share.  mineralization  in  the  ‘.V  zone. 'which  may  result  in  a  farm-out  Beatrice 

operations  at  the  current  rate  of-  Dickenson  Mines  Ltd.  was  However,  it  is  pointed  out,  the'of  the  company’s  Rapid  Narrows |B'aucour  Yeiiowkmfe 
about  .500  tons  per  day,  formed  recently  as  a  result  ol  a  individual  lenses  proved  to  be  acreage  in  Alberta,  A,  W,  John-iBeJUdesa'’'*''^ 

Broulan  is  carp’ing  on  an  ag-  merger  between  New  Dicken.sonitoo  short  and  di.scontinuous  to  ston,  president,  states  in  annual  Rpauiieu  conj. 

gressive  search  for  a  new  mine.  Mines  and  Lake  Cinch  Mines.  Isustain  a  profitable  product  ion,  report.  '5®®“'’*-  . 

This  search  is  presently  concen-j  -  Irate  and  the  operation  was  clos-l  In  association  with  other  com- 

Irated  in  the  Porcupine  and  Red  B-aLI-L-™  down  last  June.  panics,  he  says,  a  farm-out  has  Beiie  chibougamau 


This  search  is  presently  concen¬ 
trated  in  the  Porcupine  and  Red 


iraiea  in  me  rorcupine  ana  i\ea  q  aL|  L  down  lai^t  June.  panics,  he  says,  a  farm-out  has  Belie  chibougar 

Lake  areas  DeTnienem  copper  The  potentialities  of  the  pro-,alreadv  been  negotiated  on  the'"-® 

Broulan  holds  tvvo  groups  of|D  r  ...  .  .perty  A.  W.  Johnston,  president iwhitclaw  acreage.  IBengai  Mng. 

claims  in  the  Red  Lake  arBa.I|^J‘0P0J‘05  fVlininQ  says  are  not  exhausted  as  other!  -  !Bis  Dan 

On  the  group  of  10  claims,  which  I  r  _  3  Ishowings  are  known.  These  in- ;q  wa  Jackuoi  ' 

ties  onto  the  Martin-McNeeley i  vAvrni  VFR  rinon  n  i  m'  delude  the ‘C’ zone  which  has  been  UUTpUi  „jg  Master  ... 

and  Goldray  properties,  drilling!  ' ANCOLVLR-Opcn  pit  min- surface,!  e itch  Gold  Ud  iwS 

in  1960  returned  gold  values  of, mg  of  Bethlehem  Copper  Corp.  drilling  to  contain  300  tons  perTf at 

interest.  The  second  poup  of  Ltd’s  Highland  Valley.  B.C.  vertical  foot  grading  1.65  per !  „ . 

24  claims  IS  l^at^  about  fivel  ,  f^g^jble  bv  Septem-  cent  copper.  0.05  ounce  gold  and ! - 

be  geologically  favourable  for-'P°''^  General  Engineering  Co.  property  is  to  be  mam  |  Leitch  Gold  Mines  Ltd.  Blonder  Quebec 

matS  ‘avom-ad'e  lor  _  Representing  Sumitomo fe.sidjn  points  out,  the  first  nine  months  this  |Biue  cr.s,  ura, 

maiiop.  Mininn  Tn  nf  ToWun  uhieh'!  ’s  intended  lo  undertake  fur-|.,“„,  Bocabois 

In  the  Kamiskotia  copper  area,  Go.  of  Tokyo,  vvhich  I  year.  iBoise  veiiowkni 

located  about  15  miles  west  of  ‘hat  about  ®.cvcn  million  This  compares  with  output  ofmonn^  Bay 

_ i-» _ _ a»..  _,_t  Hnllnr^  u’lll  ronniroH  in  hrino  pcrmil  ana  <.S  auailiondl  Know  I  i  qAiI  fmm  9R  9Ad  Irtnc  nr'Bormte  . 


.perty  A.  \V.  Johnston,  president iwhitclaw  acreage.  IBengai  Mr 

Q  I  says  are  not  exhausted  as  other!  -  'Bis  Dan 

'showings  are  known.  These  Oufnut  B'l^g  Jac'kp< 

I  'elude  the ‘C’ zone  which  has  been  Y  VUrpui  „jg  Mastei 

'  estimated  on  results  of  surface,  Leitch  Gold  Up  I  Big  ‘Neir’ 

LBrP- drilling  to  contain  300  ons  per  gg„igg  production  valued  at 
B.C.  vertical  foot  pading  1  B-  Per;j954  590  the  milling  of  23.-1  Bay 
item-  pot  copper.  0.05  ounce  gold  and  gj  gj.^  gg  average  re-  Biroco 

_  0.19  ounce  silver.  tno  uq  inn  ic  ro.  Biron  Bay 


Blue  Grass  Uranium 
Bocabois 

Boise  Vellou  knife 


before  write-offs  for  the  first  Po®Bd  pits, 
seven  months  of  1960  amounted  to  '  ~  ; 

$1,444,628  or  an  average  of  over  Ncw  Hope  PorCUpine 
$200,000  per  month.  .  Drill  Confrocf 


Mine  Prospecting 
In  Ontario  Lower 


lower  at  13,402. 


'for  each  five  share  held. 


■jlll 


usMnsnma 


msm 


^S:v 


!  g  Atlas  Chib  2 

,  tested.  Bald  Mtn.  4 

j  _  iBlk  Hawk  18 

MADSEN  OUTPUT  ,^“.0"  5 

'  TORONTO— Production  for  the  cdn.  javein  s 
quarterly  period  ended  Septem-!p°PP"^''  ,5 
her  .30th,  1960,  was  $i;061,233  Franksin 

ifrom  77. .323  tons  of  ore  milled  for! Gibson  f 
,an  average  of  $13.73.  iciencona  = 

I  From  commencement  of  pro-  Hastings  .vv 
|duction  on  August  11th,  1938,  j  {JJJ"  Min.  *.v 
I  recovery  was  $49,165,717  from  ;inde'pend.  .6 
'4.831.594  tons  of  ore  milled  for  1, ’ 
,an  average  of  $10.17.  ,Lun.  F.eho  le 


Imp.  Min.  ft  10  Tarpoint  1 

independ.  .5  R  Valmont  8 

Kenmac  1  3  iWm.  Le.vs  1 

Lake  S  Ir  20  30  Young  D.  18 

Lun.  Echo  16  19  . 


THE  OIL  MARKET 


Traniactions  on  Toronto  Stock  Exchong. 

tClosing  quolalioiis.  Oct.  18.  1960) 


Industrial 

Sites 

CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

Room  702.  Windsor  Station,  Montreal,  Que.  •  UNiversity  1-6811 


TORONTO,  ONT. 
General  Industrial  Agent 
C.P.R.  Building 
King  &  Yonge  Streets 
EMpire  6-7411 

WINNIPEG,  MAN 
General  Industrial  Agent 
C.P.R.  Building 
150  Henry  Ave 
WHitehall  6-3331 

REGINA.  SASK. 

District  Industrial  Agent 
C.P.R.  Station  , 

LiVkeoide  7-2762 


CALGARY.  ALTA. 

District  Industrial  Agent 
C  P  R.  Station 
AMherst  6-9347 

VANCOUVER.  B  C 
District  Industrial  Agent 
C.P.R.  Station 
Mutual  1-2212 

LONDON.  W.C  2.  ENGLAND 
Industrial  Agent 


I  77.005  \P  Cons 
!  825  .All  Roxana 

2<680  .Alminex 
'  23.040  .Am  Leduc 
100  Amurex 
7,100  AncT  or 

1.. 528  .Asamera 

I  1,530  Bailey  S.A 
725  Do  pr 
’  1,673  Do  5"‘4  pr 
2.000  Banlf 
22.000  BaU 
700  Rrilalta 
4,800  Calalta 
1,275  Cai  Ed 
500  Galvan  Con 
I  3.900  Calverl 

2.430  C  Oil  Lds 
4.900  Do  wts 
200  CS  Oil  wt5 
4.C03  CS  Pete 
i  2,500  C  Chiefln 
i  33.260  Cdn  Dev 
21.825  C  Ex  Gax 
'  2.C23C  Hi?h  Cr 

6.850  C  Homcsld 
i:L499  Cdn  NW 

2. . 510  C  Superior 
,  6.u90Cent  Del 

!  2.000  Com  Pete 

4  ’.600  C  Draton 
,  I.-’IDC  East  Cr 
I  2-939  C  .’MiC  Mac 
1.067  C  We.st  Pete 
1  17.420  Dev -Pal 
■  2.700  Dome  Pete 

'  11.200  Duvex 
I  14.100  Hynemic 


Canadian  Pacific  Railway  Officei  ^’525 
Trafalgar  Squara  :  Gr  Pli 

^  s.  lOOGridai] 

WHitehall  5100  :  3.232  Home 


525  Fr  Pete  pr  3, 

1,090  Gr  Plains  10 

lOOGridoil  I 

3.282  Home  Oil  A  8 

995  Do  B  7, 

?  770  Pud  B.'*y  Oil  C  .9 

3.3(8  Jupiter  1 

7,500  L  1  Pete 
4.800  Long  Point 
4,000  Lynx 

^  ;  20.500  Majtrans 
2.000  M.Tri'-oId 

j  3.000  Mayfair 


.48  .5.5  i  14.197  Medal 

>>0  !  3.600  Midcon 

ri'i  158  '  2,614  MiU  City 

05  05  I  7.800  Nat  Pete 

2  00  2  00  1.090  N  Concord 

07' 2  07'- i  *  4.430  N  Cont 

^40  !40  I  U500  N  Davies 

5.35  .5.15  5.25  ’  12  250  Northcal 

17.87  17.75  17.73  |  320  NC  Oils 

18.87  18.63  18.75  I  *  Do  wts 

0-2  82  S.bOONorthld 

QQ  07  !  1.600  Oka  Ua 

2  ■  3  3  03  !  10,734  Pac  Pete 

27  27 

i.2o  14:25  j 

TM  li>,4oOPermo  pr 

'’■33  I  2.500  Peruv  Oils 

.90  .90  '  33  300  Petrol 

!o6  !o8'  2  3,100  Phillips 

.08  .08  19.350  Place 

2  82  2  89  26,300  Ponder 

g4  ^85  150  Prairie  Oil 

3.40  3.45  r2,.*)55  Provo  Gas 

1..5,5  1..58  3.899  Quonlo 

.18  !i8  ’  4.200  Ranser 

.70  .70  ;  4.000  Reel  ExpJ 

.19  I  249  Rockv  Pete 

8*40  1.55  *  3.998  Royalite 

5.30  5.60  9,000  Sand  River 

2.00  .2.W>  I  l,0OO  Sapphire 

.15  .ifei;:'  120  Do  debs 

.33  .33  "1  2.530  Sarcee 

1.66  1.70  !  2.300  Setur  Free 

2.80  2.80  i  73.700  South  U 

45  47  7,600  Spoonei 

6.60  €.60  11,950  Stanwell 

04''}  04'i  1.900  Submarine 

^8  22.800  Tidal 

2.90  2.90  14.356  Triad  Oil 

3.70  3.70  12.900  Un  Oils 

0  ‘>5  10  *>5  3,000  V’andoo 


Canagau 
C'anala.sk 

X  Canaam  Copper  . 

f  MINEj  Canol  Metal . 

«  .1  .  k  Canorama  . 

.  Leslie  A  Co.)  Caneonti 

OjCt.  18.  1960)  Can-Fer  . *’!!!’ 

Canuha 

Bid  Offgr  Lake  Ch  K)  faniirk  Pvnlnrer. . 

30  I  Main  Oka  60  6.5  . 

28  .33  [Marlin  B.  3  5  . 

2.1  26  Mattag.  Ex  6  10  Caramora 

10  20  !Mil!er  Cop  3  .5  Carnegie  (new) 

2  INatl.  Mai.  30  34  Carnegie  Mines  Ltd  (old) 

2  4  Nipiron  9  12  Castlebar  . 

2  4  North  Mat.  11  16  Ca.ssidy  Yellow  . 

4  6  lOklend  3  ft  Cartier  Quebec 

18  23  lOlympia  25  .30  Cathroy  Larder 

i  6  10  Pascalis  14  18  Central  Manitoba . 

7  9  IPine  Pi  10''4  ION  Centre  Hill 

1  8U  8%  Quedon  ft  Centurion 

30  ,Que.io  2  4  Charles  Long  Lac  . 

10  1.5  I  Rand  .Mai  3  6  Chellew 

20  i.Saucon  110  Chemalloy 

4  8  Sheraton  45  Chesbar 

53  6.5  St.  Jude  2  Che.ss  Mining  . 

•*’»  *4  .St.  Helen  7  12  Chibou  Copper  Corp.  . 

.5.5  65  iScott  Chib.  1  3  Chipman  Lake 

6.5  70  i.SUrlight  I' a  Chillicopper  . 

irpoint  1  2  Christopher  Silver 

ilmont  6  10  Chukuni  Red  Lake  .  ... 

m.  Levs  1  3  Chyka 

>ung  D.  18  21  Cincinnati  Pore  . 

_  Circle  Yell.  . 

Claremont  . 

Clamor  . 

Claverny  . 

jClavos  Porcupine  . 

■r^  rri  Cleranda  . 

H  I  :  Clicker  . 

mIJ  j.  ictinger  . 

jClix  Athabasca  . 

_ I  'Cobalt  Products  . 

^^^"■■■■■■■■“^“Irockeran  Red  . 

j  Colonial  Asb.  . 

;(.’olumbiere  . 

iColuminda  . 

High  I.ow  Close  Colville  Lake  New  . 

~  ■”  Comara  . . 

1  85  1.70  1.70  Combined  Larder  . 

3Q  29  30  '  Chib.  . 

‘jjj  ‘j7  ■j7  j  Comstock  Keno  . 

1.99  1,72  1.80  iConro  . 

.nr  a  .ori  .04',a  . 

ilO  iin  ilO  Frederick  . 

iiai,  117  iiai,..  fons.  Harpers  . 

1  Art  *  i'—  ,'7,.  ^' Cons.  Vauze  Dufault  .  ... 

TOI  TT  TT  Continental  Asb . 

..  .  '3  ..I.  .jj  Continental  Copper  . 

‘.,9  '„c  ’..fl  Continental  Kirk  . 

.-8  26  .28  rnrrt#l; 

s  m  '?“  cordoba  . 

6.00  5.6.7  0.6O  Cnflev 

4-  ‘j'l  ‘52  I  Courageous  . 

1,2?  i:?»  1:2? 

.65  ..19  .60  Crackingstone  . 

ac  Craibbe  Fletcher  . 

.36  .92  .16  Crosslaull  . 

,1’  ,  Crowsbore  Gold  . 

].99  1:91  J. 9?  tu'ba?”" 


.98’ a  .07 
1.80  1.75 

.39'3  .33 


.UO  paBLO.N . 

.04' 2  .04  .  04  ’oack  Creek 

5.50  5.70  5.8>  jDale  Mountain 

.06  .03’a  .05'2  Daihart 

.40  .39  .40  Damascus  . 

36. (H)  34.00  35.00  joanaray 
.68  .  66  .  66  i  Daniel  .Win. 

3  65  3.45  3.45  ;  David  Copperlield 

•I'l  .11  -l^' a ;  Delandore 

•  11  -69  .11  iDeleore  Pore  .... 


3.C.7  2.90  2.90 

3.7u  3.70  3.70 

n.37  10.2.5  10.35 


2.12  2.00  2.00 
1.17  .42  1.13 

.01  .03>,i  .04 


Delmico 

Delta  Dev. 

Delsan 

Dencroft 

Denova 

Derlak 


0^^  uuiuin  neo  L,aK»  . 

■qj  Dumico  . 

■j.  Dumont  . IW 

■q3  Dunford  Rouyn  . 03 

■45  Dunterra  . 

Dunvegan  . 03 

'(w,  Duomalartle  . 01 

‘01  Dupel  . 02’! 

'ij  Duport  .  -20 

04  Dykt  Lake  .  ■ 


05  East  Bay  . 

*05  East  Lun  . 

]oi  Eastmont  . 

’03  Eastview  . 

03  Ebor  . 

‘]0  Echo  India  _ 

'02  Edgewater  _ 

]o2  Ego  . 

02  El  Bonanza  .... 

05  Elk  Lake  . 

"ni  Elliot  Uranium 

05  I  Elmac 
Electrum 

]0  Embassy  Mines 
Elmwood 
05  Elora 

JO  Embury  Lake  . 

’n.  Empire  Gold 

'05  Erin  Kirkland 
0.5  *1^™* 

05  Ethel  Copper  . 

'07  Evenlode  . 

'o,  Export  Nickel  . 

'02  '  Explorers  All.  . 


;  Bengal  Mng . 45 

!Big  Dan  . 

Big  Glen  .  . 

Big  Jackpot  . 02'. 

Big  Master  . 

i  Big  .Missouri  . 

I  Big  Nell  . 

allBilmac  . 00' i 


Timmins,  Broulan  recently  .stak-  foUars  will  be  required  to  bring  ore  position  is  f"®"’  2’5.204  Ions,  or  3,,  ;  ;;  ;;;; 

ed  three  grouos  of  claims  wHh  'b^  property  into  production  on  uepu.  mun  ^2.03  per  ton,  for  the  similar  Boulder  Gold  . 02 

a  total  area  of  about  2800  acres. iScbedulP.  gainem _  period  a  year  earlier.  “rr*  .07 

In  the  area,  a  mill  with  a  capa--  ’^‘'’bt  Di-.,  — -J  Ru  Production  for  the  September  Brady  cross  Lake  . 01 

city  of  800  tons  per  day  is  now  buy  Bethlehem  s  output  over  aurvcy  riannea  oy  quarter  amounted  to  $316,803,  up  Bramineo  . 05 

being  installed  by  Kam-Kotia  ^  10-year  period  provided  it  Ultro-Showkey  Mines  from  $294,421  in  the  third  quarter  “/®''  ^  ^  ^  oHk 

Porcupine.  [agrees  by  February  28.  1%1,  tO;  TORONTO.  —  Ultra  -  Shawkev  • 

At  the  II.  G.  Young  Mine  in  neces.sary  to  pirt  ^  jg^.  3  ^  "  i™wn  m“, 

Red  Lake,  in  which  Broulan  has  1  jb®  Bethlehem  property  on  a  Pro-  jgggggjgjjjpjgj.  survey  of  jts  new-  BIDCOP  ADDS  TO  ORE  Bruce  Presto  . 07 

a  substantial  interest,  milling, basis  'y  acquired  15-claim  group  in 7’PRONTO.  —  Latest  diamond  Braneiie  Pore.  . m 

was  commenced  in  August.  ^^'blehem  prcsi-  township,  Ontario,  lying  drilling  hole  completion  at  Bid- . > 

Copper  Rand  Chibougamau  'bat  company  is  con-  jg  gj  31 .  ,cop  Mines  on  its  copper-gold iBur.heii  . 

Mines  Ltd.,  in  which  the  Com-iC?"lrating  on  preparing  for  open  .p^g^g  |gggg  ^  change  in|property  in  the  Kamiskotia  areaiB“f"*g  •  . 

pany  holds  475.774  shares,  has of  iLs  Last  Jersey  and  gggjj.g|  gj  jj^g  ggi^  ^  ^  jj^g  west  of  Timmins,  Ontario.  hasiBuricy  Pore.' 

experienced  excellent  operating zones  with  engineers  ^g^,  board  to  consist  of  H.  extended  the  ore  further  to  the. 

results  since  milling  started  in  currently  surveying  the  plant  site  p'^^cy  Baker.  J.  C.  Follis,  Wm.  "’csf.  according  to  W.  J.  Lawson,  cairngor.m  mine,®  .. 

January,  1960.  Operating  profits, ^"d  surface  contours  of  the  pro-,j  j^grrys,  Julius  Mallin  and  M.  president.  ralUjJ’ri  i,r„n . 

before  write-offs  for  the  first  Posed  pits.  [Cortelini.  All  are  new  directors  — . . . . .  |camberion  iron  ::  :.! 

seven  months  of  1960  amounted  to  with  the  exception  of  Mr  Cor-  RYANOR  DRILLING  icmdeck  . 03 

$1,444,628  or  an  average  of  over  Ncw  Hope  PorCUpine  Itelini,  who  was  a  director  on  the  TORONTO.  -  Ryanor  Mining .  .^0 

$200,000  per  month.  1  .1  Drill  Confraef  former  board.  jCo.  Ltd.  expects  to  have  the  No.icamoose  ..  '.ni 

_ :«i»  V.VIIIIUV1  _  ,2  diamond  drill  hole  under  way  camray  Mines  . oo". 

Mine  Prospecting  '  CHIB-KAYRAND  drilling  | soon  in  the  initial  exploration  pro- 

I.  IP*"?  Chib-Kayrand  Copper  Mines  gram  at  its  nickel-copper  pro.s- canadi.n  jar^iin  9.75 

‘-■“t  for  S-WO  ft-  .«‘;has  started  a  limit^^^^^^^  in  the  Sudbury  area  of  Can.d.an  . .. 

TORONTO  Prospecting  activ-  surface  diamond  drilling  to  in-  diamond  drilling  on  its  32  claim.  Ontario.  canaxau  ni 

ity  in  Ontario  continued  lower ivestigate  the  ore  possibilities  at  group  just  north  of  the  town  ofi  -  canaiask  04 

during  the  third  quarter  of  thi.s  depth  on  its  property  in  the  Por-  Chibougamau  to  test  anomalies!  UNLISTED  MINES  t'anol  Melaf’’  85 

year,  the  Ontario  Department  of  cup  me  area  o  Ontario.  !oullined  bv  a  geophysical  survey  by  g  e  i«ii,  *  r«  >  . 

Mines  reports.  !  The  property  was  formerly;  i-j  ,u:  ^  ^  J.®"®?"*'  . 02 

In  the  three-month  period  4,880  held  by  De  Santis  Porcupine  Gold!  ,j.^,g  anomalies  have  been  '  "**""•  caniibr  . m 

claims  were  recorded  in  the  Mine.s  and  was  sold  to  New  Hope  bTa  detailed  electro  .A„ab  TMA^^o^ka  so  ‘  • 

province,  down  31.1  percen  following  approval  by  sharehold- 1  gjjg  3^^  t^g^g  Aconlc  2;  33  ; Martin  3  5  ca?ai 

from  7,07o  a  year  ago.  The  total  ers  at  a  recent  special  meeting. u.  HinmnnH  Hrill-I''®  W?'  11  1  *2  caramora  . 

tor  the  tirst  nine  tnonlhs  ot  the'De  Santis  stockholders  are  too  ^  anomaly  encounter.!*”.’,,.  ‘  ,  li  K!  uatau,  ” 

“"‘:;^'’;^h°"6eSr/'hdr  i  jiajM.,.,;  i;  ssrv.,,™  .  ...  “. 


01  Fab  . 10 

Fairbanks  (Tanium  ..... 
Fairway  Flin  Floo 

Farcroft  . 01 

Faulkenhain  Lakt  (old) 

.02  Feld  Temagami . 26 

.o:(  Fmeo  . . 

.06  Fei'omac  . 

.08  File  . 

.04  Fleetwood  Y'elTowknifa  .. 

.05  {Fleming  . 01 

,13  iFlicka  . OO' 

,45  iFlomic  . 

.05  Fort  Rellanre  .  .  .05 

.Ol'/k  Fortune  Yellowknife . 00’ 

.04  I  Forty  Four  . 55 

jFrcberT  . 02 

.05  Fundy  Bay  . 03 

.05  , 

.10  jOale  Cummings  . 03 

iGailoway  Chib . 

.21  jGan  Copper  . 02’ 

.03  i  Garrison  Harbour . 02 

.04  Garrymac  . 

.02  Garvey  Stewart  Units  ..  2.00 

Gateford  . 

.03  [Gateway  U . 03 

.05  Gay  River  . 

.05  Genrico  . . 

.05  Georgia  Lake  . 

.06  Gilbert  . . 

.05  Gil  Greer  . . . 

.30  Gilmont  . 01 

..IS  Girard  Lake  . 00’ 

.03  Glagoma  . 

.10  Glenburke  . 04 

.04  (Hencona  . 00' 

.01  Glenecho  . . 02 

.03  ('fOldbeam  . 

.10  Gold  Citv  Pore . 

.01’-5  Goldyke  . 01 

.03  Golden  Algoma  . 

.03  Golden  Harker  . 06’ 

.03  Golden  Hope  . 

.05  Golden  Shaft  . .  .0.3 

.05  Golden  Age  . 54 

.02  Goldknife  . 

.01’5  Goldmaque  . 01' 

.05  Goldpac  . 

*0.3  Gold  Pan  (1945)  . 

.10  Goldwin  . . . 

.0.5  Goodrock  . . . 

JO  Gordon  Label . . 00' 

Gotham  Yellowknife  ... 

,0.3  Governor  . 02 

.08  Granville  Nickel  . . 

.03  Granwiok  . . 

,07  Grasset  Lake  . 

.02',^  Great  L.ard*r  . 

.05  Great  Mountain  . 

2.00  Groundhog  . 

.02  Gubby  . 

.08  Guipore  . 06 

.09  Gusto . 

.05  (^ypvy  Vellowkn.  (units) 

*01 

.15  Halmon  . 06 

.01’/^  Hay  Gold  . 02 

.15  Headvue  . 

.05  Headwater  . . 

.02  Hearne  Vellwoknife  . 

Herbdix  . . 

Hercules  Uran  . 

.30  Hewfran  . .  ... 

.65  Hiawatha  . . 

•06  Hislop  (old)  . 

•-5  Holwood  . 

•04  Horne  Fault  . 06’ 

-1^  Hotstone  Min . 03 

-03  Hubert  Lake  . 04 

.06  Hucamp  . . 13 

•01*^  Hucliff  . 02 

.02’/a  Hudson  Bay  %1.  (Kx  D»x>  .03 

08  Hudson  Ungava  . 03 

10.25  Humlio  Red  Lake  . 01', 


Independent  . 

Indyke 

j'5  Inter  Asbestos  .. 

•  "  Inter  Ceramics  .. 
Indian  Mountain  . 

Inmount  . 

Inore 

Ivan  Larder  . 

•j,  Iskut  . 

•10  , 

.03  •'»<’'>'»  . 

IQ  Jahalla  . 

*08  Jamaican  . 

Jardun  . . 

’  IQ  Jaylac  . 

04  Jean  Lake  . 

j7  Jeanette  . 

i05  . 

Jerome  . 

f>4  Jesko  . 

j2  Jilbie  . 

*Q3  Joannes  Davidson 
.*02’yi  Jowsey  Denton 
2.05  Junior  Frood  .  . 


.07  ;  KB  Mining  . 

.11  Kamlac  . 

.0.5  Kaw  Crow  . 

,15  Kaymac  \ . 

Kayorum  . 

.05  Kelley  Desmont  . 

.08  Kelkirk  ..  .. 

.03  Kenda  Pershing  . 

.03  Kenilworth  . 

.03  Kenlew  . . . 

.05  Kenmar 

.05  Kenogamsis  . 

.02  Kent  Lake  . 

.05  Kenwest  Mines  . 

•03  Keora  . 

.03’/2  Kerrigan  . 

■02’/3  Kerromac  . 

•  Kewagama  Que . 

•02  Keylode  . 

I!  Krvmor  . 

•!Jr  Kiena  . 

KiUala  . 

Kimberly  Copper  _ 

•jjf  Kina  SCO  . 

ji  King  Kirk  . 

*  ^  Kirk  Gateway  . 

‘fVA  Knut.son  Mining  _ 

;qj  Kontikj  . 

.20  I 

.18  [Laddie 

.08'/^  Uefayette  Long  Lac 

.95  Lake  Expanse  . 

.05  Lake  Renzy  . 

.10  Lambtoo  Cupper  .  . 

Landolac  . 

.04  Landson  . 

.20  Lar  Add  . 

.10  Larandona  . 

.02  Lardego  . 

.02  Laroma  Midlothian 

.04  Laronge  Uranium 

.04  La  Ronciere  .... 

.29  Larum  ..  _ 

.03  Lasaie  Red  . 

.05  Latomic 

.02’/a  Lauder  Red  Lake 

.10  Laurentian  Feldspar 

•05  Lavant  « 

Lee  Gordon  .  . 

•(^2  Leemac  . , 

■Oj*  Lennie  Red  Lake 

•JO  i..enwood 

Levack  Nitkel' . 

Lindsay  Expl . 

Lingside  . 

•„  Little  Hatchet  . 

Lochabie  . 

'jj  Lone  Batchelor  . 

]'jg  Loisan  . 

'gf  Lone  Rose  . 

'40  Lower  Canada  . 

jg  Lun  Echo  . 

’os  Lustre  Yukon  . 


1 .840  Wayne 

.07 

.07 

.07 

De  Santis  Pore  . 

. . .  i  .02',i 

.OlVk 

Lynalda  . 

1.843  Wespac 

.12 

.12 

.12 

DesBarats  . 

1.00 

Lynwatin  .  . 

5,899  W  Cdn  0  G 

.99 

.91 

.97 

Desjardins  . 

....  .45 

.70 

850  Do  wts 

.38 

.34 

..34 

Despina  . 

. 04 

.06 

MacAndrew  Red  Like 

9.700  W.sburne 

..■57 

.51 

.56 

es.orada 

. 0014 

.Oli^ 

•MacBart 

ls350  Wstates 

1.10 

1.00 

1.00 

Destor  Valley  . 

.05 

Mafnacoo  . 

6.600  W  Decalta 

.01 

.90 

.90 

Dc«U>rbelle  . 

.03 

.Magnet  Uak*  . . 

5.875  W  Naco 

.25 

.20 

.23 

Diadem 

.02 

Mafoma  . 

:i^008Yan  Ci:3 

.64 

.03’89 

.(I3'.4 

Deville  Copper  . 

.13 

.Main  Oka  . 

Ask  I  Bid 

•OlVk  Mallen  Red  Lake . OJVi 

.13  Mallicb  . OOtx 

.24  Man-Echo  . 02',s 

.63  .Manitoba  Basin  Cons . 

.03  Manhattan  Yellowknife  ..  _ 

.03  Manterre  . . 01 

.03  Maple  Bay  Copper  . 

.05  Merchant  . 27 

•04  Margaret  Red  Uke  .  .  .03<k 

•04  Maree  . OO-’. 

■04  Marian  Lake  . 

.02  Maritime  Barytes  .  . 

.03  Marpic  .  .03 

.03  Martin  Bird  . 02' i 

.06  Martin  Bird  (units)  _  2.0U 

.02  .Mary  Ann  . 00' i 

.04  Master  Met  . . 

.43  Mate  Yellowknife  . 04', k 

Match  Canadian  . 06 

.33  Matico 

.04  Maylac  . 

McCuaig  Red  Lake . 02'’. 

.04  McDermot  Mines  . 

.30  .McFinley  Red  Lake . 04 

.03  McLaren  Porcupine  .... 

Mc.Manui  Red  Lake . 01 

.04  McMiUan  Gold  ...  . 

.02  McVicar  ..  ... 

MeVIttie  Graham  (new)  .30 

.30  Memsog  . 

.10  McDsilva  . 01 

.01  Mercury  Gold . 

.03  .Mexicana 

.10  Micr  Co.  of  C.  3i0  par  .19 

.02  Mid  Camp . OS 

Mid  Chib . .Ig 

.10  Middle  Bgy  . 

•03  Mile  IS  .48 

.33  Miles  Red  Lake  . Ol'i 

.63  Miller  Coppei  . 04 

MUlkirk  . 0.1 

.06  Mills  Red  Lake  . 01 

.03  Mindusirial  .  1.60 

.04  Minedel  . 01 

.02  Mineral  Expl .  1.10 

.20  Mineral  Expl.  Wts . 20 

.10  Mining  Endeavor  . 

.11  Mirado  . 07 

,10  Mis-tassini  . 

.03Vs  Modern  Metals  . ID 

Mogador  09 

.12  Mohawk  Mines  . . 

.03  Monpie  . 

.05  Montclerg  . 

.03  Monico  . 01 

:03  Morris  Kirk  (new)  . 

:-g  Mooshia  . 

'.70  ktount  Keno  . 01 

■33  Murmac  . 01' j 

'33  Murky  Fault  . lo 

■0j  Murphy  . 03 

■(w  Myteque  . 

;iy,/.'MyRitt  . 01 

’o?  Nareco  . . 

'nils  Nasco  . OHj 

V'i'*  National  Mai  (new) . 41 

National  Nickel  .  .  . 

■™  Negor  . 06 

New  Arlington  . 

New  Augarita  . 02 

.06  New  Brunswick  Uran.  ..  .04 

.20  New  Campbell  . 

.03ta  New  Digby  Dome  . 

.05  New  Dom.  Nickel . 02 

.03  New  Faulkentaam  . 

New  Fontana  . .0.1 

.03  New  Formaque  . 08 

.04  New  Insci.  . 04 

.10  New  Jack  Lake . 04 

.30  New  Lorie  . 02 

.23  New  Malartie  . 02 

.03  New  Metalore . 04' j 

.05  New  Mindasmtia  . 05 

.06  New  Potterdual  . 00' i 

.05  New  Redwood  . 02'j 

.01  New  Surpass  . 70 

,23  New  Wsicora  . 01  Vi 

.05  Newport  . 

.01  Nickel  Lake  . 01 

log  Nickel  Offsets  . 04 

.02  Nicoba  . 02 

I03  Nipiron . 08 

’03  Nocana  . 03 

'93  Norcourt  . 

"oi  Norford  Pershing  . 01 

■qj  Norman  Malartie  . 

'00  Normar  0)'/i 

.3.3  Normingo  . 

05  Norseman  N . 

n3'i.  North  Am  H.  M . 55 

nt  North  Bellelerre . 

North  Break  . 

North  Lake  . 

North  Lodge  . 

North  Sullivan  . 10 

•"j  ''  North  Teck 

North  Whitney  Mines  ...  .07 

'ne  Norlhwind  Flxpl .  . 

■™  Northern  Metals  . . 

•  |5  Nortoba  .  . . . 

•I'.  Norwin  . 

•”?  Numalake  . 05 


•"=>  Obalski  . 

•'?  Obalski  (1943)  . 

Oceanic  . 

•®-5  Oklend  . . 

10.00  Old  Mill  . 

Oliver  Severn  . 

,07  Olivet  . 

.07  Olympus 

.05  Ontario  Nickel  (old)  . 

.10  Ontario  Nickel  (new) 

.05  Opawica  Expl . 

.05  Orcour  (1940)  . 

jo  Ordala  . 

'07  Orofino  . 

.08  Ortona  . 

’03  Orvalley  . 

Ourgold  . 


ju  Pacemaker  . 

’nc  Pacific  Nickel  . 
Packard  Pershing 

■  ^  Palermo  . 

■I|;  Palomar  . . 

Pamnn  . 

Panther  International 

•VJ  Paquin  . 

Para-Red  Lake  . 

.06  Parka  Brook  . 

.03  Parkwsy  . 

.03  Parmlee  . 

.12  Parquet  . 

.10  Partridge  Can . 

.09  Pascalis  . 

.10  Pascar  . 

.Olli' Patrice  Desler  . 

.05  jPaudash  . 

Paul-Liane  . 

.03  Pawnee  Kirk  . 

.05  Pax  A(habaska  New 
.12  Payne  Yellowknife 

.01  Peerless  Ursn . 

Pelagnio  . 

.07  Pelletier  Lake  . 

,02  Penelope  . 

jo  PenOeld  . 

.02Vi  Pennaque  . 

10.3  Pensive  Yellowknife  . 

',90  Penwood  . 

"g2  Persbon  . 

05  Petitclerc  . 

j'yj  Pick  Mines  . 

Pickering  . 

07  Picton  . 

jo  Pine  Point  . 

02  Pints  Larder  . 

’,0  Pitchvein  . 

0g  Pitt  Gold  . 

■gjj  Pluton  . 

Polpond  . 

'01,,  Porcupine  Gold  Too 
jj  *  Porcupine  Southgate 
j.  Porcupine  United 

Port  Arthur  Iron  Ore  . 
"r  Portland  Yell . 

■  0  Prelude  . 

Presdor  . 

0,  Princeton  . 

■g.  Principle  .Stralegic  ... 
Prop.  Holdings  ... 

■"  ■'ilProv,  Asb . 

'Prudential  . 


Quebec  Cobsit 
.05  Quebec  Gold  Bell 
j-,  Quebec  Smelting 
I0'  Quebec  Tantium 
’0!,  Queensland 
"0^  Que.io 

01 V5  Quemaque  Exp.  . 
06  Quemsrtic 

Quest  . 

Quetide  . 


■|,  Raglan  . 07 

I04  Rand  Malartie . 0.1' i 

'  10  Ranney  . 01 

’.10  Ranrouv^i  . 

[ob  Raylartic  . 00'  i 

ini  Raymond  Tiblemont  —  .01 

.03  Reyville  Asbestos  . 

ini  Rebair  . 

.03  Redaurum  . 01 

[02  Red  Bank  . 

il,5  Red  Bark  . no'a 

.0,9  Redcon  . 06 

ill)  |Ked  Crest  . 03 

.oil'-  Red  River  . 

,10  Redruth  . 01 

.12  Kedwolf  . 

.75  Regal  . 49 

.20  Renfort  . 

Republic  Lead  . 

.0.1  Resenor  . OO'-a 

ilj  Rexora  . W 

.03  Rhyolite  Rouyn . oo'/a 

:20  Rico  Copper  . . 01 

:.12  Richard  Copper  . 

"05  Rich  Group  . 03',a 

.35  Rice  Lake  . 02 

.02  Ridgefield  U . 05 

.20  Riobec  . 

.03  Rio  Tinto  . 75 

ios  Ritoria  . 

.02  River  Ridge  . 

.'20  Roaring  River  . 

jo  Robb  Monibray  . 0014 

03  Robin  . 16 

ios  Roedor  Mines  . . . 06 

Rockroft  . 

.03  Rodney  . 

.05  Romar  . . 

.30  Ronal  . 01 

Ronnoco  . . .  02 

.03  Rose  Gold  . 05 

.SO  Rossland  Mining  . 

.05  IRouandaii  . 

.03  Roxtoa  . 


Ask  Bid 

.04  RoyaUte  G.  Synd.  (Units)  X.0t 

.OlVk  Roymont  . 

.03  Rual  Porcupine  . 

.08  Rugged  Red  Lake . 0114 

.05  Rusk  Porcupine  . 

.04  Russet  Red  Lake . 03<4 

.25  Russet  R.L.  (units)  .  2.00 

.32  Scintilore  . 

.  .  Scott  Chibougamau  . 01 

•OlVk  Russian  Kid  (The)  . 

.50 

Salmita  Cons . 04'.i 

•”,  Sanshaw  . 

•'"''8  Sanu  Maria  . 

nil-  Santiago  New  . 03 

Scott  Chibougamau . Ol’A 

,  Senore  . OOVi 

•™’8  Sentinel  . 04 

Seventh  Malartie  . i)> 

•™  Shearzona  . . . 

.  Sheba  Minea  . 

•W'*  Shebnor  . . 

Sheldon  .  10  ’ 

•|^  Shield  .  *,20 

■1®  Shoreland  .  , 

■®5  Shunsby  .  ioj’ 

•02  Sico  Mining  .  ^ 

•15  Sicomar  .  1914 

••'i®  Signal  Chib .  iog 

■*'i  Silver  Arrow  . 

•®^  Silver  Lake  Mines . OO'x 

■?"  Silver  Ridge  Mining  ...  .03',a 

•50  Simon  Lake  . 

■23  Sky  Line  . i i | 

—  Skynner  Lake  . . 

.22  Sladen  Quebec  .  ’as 

•®2  Slate  Bay  .  02 

•5®,  Snowdrift  . jo 

•®2Vi  Snow-shoe  Gold  . 

•0*  Snow  shoe  Gold  . . . 

■®*  South  Chib  . 

•05  South  Dufault  . i.  21' 

1  '5  South  Giroux  . ’ 

,  .4  South  Seas  . ’ 

1-40  South  State  Uranium  .  .  ” , 

Soulhvue  . 

'iM  Spearhead  . i  i  i .  i  i ! 

'm  Spina  Pore . ii. 

Spinet  Gold  . ii”’  04' 

•20  Split  Rock  . 

Springpe'e  . 

Squall  Lake  . 

.08  . .  ■'<»■ 

i.w  St.  Anthony  (new)  ...  . 

.02  **•  Mary  *  Ex .  ,04  ’ 

.03  ■Sjoi’iny  . . 

02  Slaroourt  . 

0214*8*®*’****'^  01’ 

•  j'®  Stewart  Lake  . 

iStrathcona  Mines  . ’ 

■  Strathmore  .  . 

I.Strathmet  is'xii’ 

.Sturdy  . 

.03  ii'iiii!  iiii 

0._,9,  |Su  limaque  Goldfields . 

.43  [Sullivan  Bourlamaque 

15  Sun  Bear  qi* 

.0,3  [Swift  Copper  . 

.03  I 

.07  Tache  Lake  , ,  07 

.25  Talisman  Mines  _ 

.10  Tamicon  . ’i . 

.04  Tarbult  . iiii.  '  '01  ’ 

.,18  Tasmaque  . iiiii  i 

.04  Tazin  . i.iiii . 07' 

.09  Teal  . . 

.06  Temanda  . i 

.0.3  Temara  . iiiiii  ’  ’is’ 

.04  Templor  . iiiiii 

.04  Thorncrest  .  ..ii iiiiii’  01  ‘ 

.0.3'-.  [Three  Brotheri  . ' 

.08  Tib  Expl.  .  ’  ■  09' 

.Ol’-ilTidelake  .  . ^ 

.04  .Timal  .  ’  ’ 

.85  Toff  . 

.02  [Tomiska  . i.iiiiiii  '  ’ 

.03  iTonawanda  . iii . 

.02  ITorbec  . . 

.OS  Tower  . ’.i'.ii’.  ’oi’ 

,03  Ttans  American  . 

.10  Tran.sland  ii  ii" 

,07  Trans  Dominion  .i 

.02  Trans  Northern  Nickel'.. 

.03  Trebor  .  '02 ' 

.0.3  Tresdor  .  .  *03 

.0.1  Trojan  Cons . i  ’  '07 

.30  Trojan  Gold  . i.i  ’02 

.73  Tromac  . 

.60  iTudd  Cobalt  . iii 

.02  Tyranile  . ii  i"' 

.1:8  I  ,, 

0.,  1 1  ngava  Copper  .  ni'- 

07  United  Cobalt  . ,...  ig' 

.0  United  Estalla  . 

09  United  P.P.  .  j  99  ’ 

■,0  Uranium  Ridge  .  io* 

lino  Uarder  . 

10  Slin.  Holdings  .46 

’0.,  Val  .Ion  . 

•  Vallee  . . 

’  '>■'■«*  . ‘...i.iii  inO'ii 

04  Vanguard  .  41 

jl  Vermont  . 

30  Viking  . i.i.i  jj’ 

■"•'  Wabico  . 

•0*  Wadge  . n4 

’05  iWadasa  . i  ‘nj 

•0''4!Wakeko  . .’mij 

■51  Wasii  Pore  .  * 

Watson  1 . iiiii  '07  ■ 

_  Webbwood  Exp . ii  iis 

Wedding  River  . 0OV4 

’ll-  "'•■■-x  Long  Lac  . 10 

•05  Wel.sh  Sauve  . 

Wensa  . .i. 

•02  iWendmar  . 

•05  .Wesley  . .04 ’ 

•10  I  We.st  Amulet  New  .  IS 

Westfield  .  ’ll 

-!'5  I  West  Red  Lake  .  ’o.ii 

•oj  We$t  Manitou  . 

*  ««  Westville  .  *04* 

'ns  "’'■'*  .  -04 

•"2  While  Guyatt  . OOic 

’ll  Wildnest  .  * 

•5“  Wildor  Uineg  . i..  ioj  ’ 

•0*  Winabi  . 

■05  Wilson  Red  Lake  . i 

Wisik 

Wolf  pack  . iii.  i” 

'in  ''’ovx*  Croesui  .  ioDt 

I'O  Wright  Rouyu  . i..  iiii 

.15  Vellowslone  . 

.05  Young  Davidson  . i  ,*14* 

.15  Young  Shannon  .  01 


OIL  STOCKS 

(Subject  lo  Confirmation  and  Change) 


Associated  Dev . 

.07 

Bald  Mountain  . 

.05 

Raron.x  ... 

.02 

.03 

B.C.  Oil  Land  (Com.)  . 

11.00 

B.C.  Oil  Lands  (Wts.)  . 

6.00 

7.00 

Blue  Crown  . 

.2714 

Britco  . 

Brobar  . .  . 

Caldina  Oil  . 

Camischie  . 

Canadian  Delhi  . 

4.50 

4.75 

Claybar  Uran . 

.].> 

Crusade  . 

1.18 

Edoran  . 

.03'4 

Embassy  . 

.56 

Empire  . 

.O.l 

Gateway  Oil  . 

.02 '-i 

.o.fvfc 

Golden  Saturn  . 

.03’k 

Great  Sweet  Grass 

all 

Harvest  . 

.21 

Israel  Cont . 

.19 

Kllalta  . 

.0.5 

Leduc  Calmer  . 

.04’^ 

Ma.ior  .  .  . 

.00  <7  a 

.01 ’(i 

Marpoint  . 

New  Bristol  . 

.d.>  * 

2.75 

New  Spring  Coulea  .. 

.02 

.0.1 

.75 

New  Surpass  . 

.65 

New  York  Oil  . 

.06 

North  Continental  ... 

.01 

.01 

!  Old  Smoky  . 

.  .00' i 

.01 'ri 

■  Peace  River  . 2*  .10 

Phoenix  . 30  .33 

■ "  Port  Dover  . 18  .20 

•Jil  Ranchmen’s  Oil  . 06  .11 

Richland  . - . 0.3  .10 

•?:  RIchwell  . 20  .23 

Seaboard  Oil  . 15 

.Share  Oils  . trj  .03 

■08  Siscalla  .  .bO 

.04'.j  Steelmans  .  2.25  2,50 

.02  Sturgeon  . 04',4  .0.3 

.15  Titan  . 15  .17 

.03  Transfield  . 02  .0.1 

.02  Turner  Valiev  . 14  .17 

.12  Vermillion  Cons.  . 01  ,0.1 

.10  Warner  West  . 06  .07 

.0:!  Westall  . OO’/i  .01 V* 

.04  West  Coast  .  11.25  11.75 

.01 '/4  _ _ 

h,  Negative  Results 
ios  Raberval  Drilling 

-03  Roberval  Mining  Corp.  reports 
10  that  diamond  drilling  on  its  Des- 

.03 

.07  I  jardins-Bruneau  Townships  pro- 
perty  in  the  Mattagami  area  by 
Kerr-Addison  Gold  Mines  Ltd. 
’.03  has  produced  negative  results. 
Kerr-Addison  optioned  the  50- 
claim  property  in  July.  News  of 
.02  negative  results  comes  soon 
after  Ogleray  Norton  Co.  of 
ioi  Cleveland  decided  not  to  renew 
in  an  option  on  Roberval’s  Lyonne 
■35  Township  iron  ore  property, 
ioj  The  company  has  no  imme- 
•®5  diate  plans,  but  directors  feel  it 
’,04  will  eventually  be  possible  to 
iio  negotiate  with  other  groups  for 
•j®  the  development  of  the  iron  ore' 
‘.50  property. 


Office  T^anager 


FROM 


National  Cash  Register 


Perfect  Copies  Without  Carbon 


MESSAGE 

With  NCR  paper  you  can  get  perfect  copies  of  all  your  typed  or  written 
business  forms  without  carbon  paper.  NCR  speeds  work  and  reduces  costs 


and  in  many  cases  will  eliminate  much  of  your  present  paperwork 


NCR  paper  will  not  smudge  or  smear,  transfers  up  to  eight  copies  on  an 
electric  typewriter,  five  for  ball  point  pen  or  standard  typewriter.  Dis¬ 
cover  for  yourself  how  NCR  paper  will  speed  your  work  and  reduce  your  cost 


IQ _ THE  FINANCIAL  TIMES.  OCTOBER  21,  i960  /^|fyy3y5  3|^(| 

Bond  Sales  in  September  ' 

Little  Changed  from  Last  Year 


ILorado  Plans  To 
IContinue  Mining 


iShipmentt  of  Corbon  ) 

St««l  Lower  in  July  Ue^eOU  . . . 

j  OTTAWA— Canadian  shipments)  (Continued  from  page  1) 
iof  rolled  carbon  steel  in  July 


(that  goes  on  in  mio  COUimy  tOuaji  ■  U1  msn  oommuid  01  c, 


[is  completely  out  of  date’ 


the  advantage  of  the  direct  ocean 


It  is  to  be  hoped  that  the  new  haul  across  the  Pacific,  that  they 
.jchancellor  will  continue  on  these | offered  lo  assist  in  the  financing 
ilines  and  arouse  feeling  against (he  iron  mines,  as  they  pre- 


Oint  VOntUrG  Lorado  Uranium  Mines  Ltd.  i  were  down  13.7  per  cent  to  305,095  consumer.  where  it  exists.  jviously  had  done  in  South 

-  will  have  estimated  net  current|tons  from  353,554  tons  in  July  impressed.  should  also  look  into  thei^merica. 

TORONTO:  Interesting  cc^-  assets  of  $4,0(X),0(X)  after  final) last  year,  the  Dominion  Bureau  mortgage  on  a  ous  Quygj.pj.j^g^(-  record.  Ministers^  Under  the  settlement,  the  in- 


iper  values  have  been  obtained  in|payment  bv  Eldorado  Mining  &!ot  Statistics  reports. 


have  no  reason  to  be  complacent  jdustry  agrees  that  the  govern- 


Gwernment,  federal  and  pro-  sue  Argus  Corporation  5'^% |(jriiiing  on  a  36-claim  property  in  Refining  Ltd.  for  cancellation  of  Shipments  for  the  January-July  “’an  twenty  years  is  "cces-  economic  policies  ofiment  may  direct  that  up  to  one 

vinciaL  municipal  and  5%^  Joutel  township  in  the  Houyn  i,orado’s  special  price  contract  period  were  up  7  per  cent  at  «  great  enticement.  Not  I  ^  However,  we  I  half  of  the  output  of  any  mine  or 

during  the  month  of  September  bond  ’issues  ’of  Credit  Foncierjarea,  a  joint  venture  of  Prospec-  and  disposal  of  certain  stores  and  2,562.343  tons,  compared  with  *0^  ^e  lender,  anyway.  jhave  been  assured  that  new  ways  mines  shall  be  available  for  sale 

1960  totalled  $322,332,294  only  Franco  Canadien.  jtors  Airways  Ltd.  and  ,u„'  ®u|l’ rgnorr  ‘he  corresponding)  '*  ^|have  been  found  to  help  export- in  British  Columbia  at  the  same 

»oo.  COQ>100  - -  '  A  o/.^«raina  In  ueot,  states  in  me  annual  repori.  ,  noticeable,  and  has  real  impact.,.  _ _ 


1960  totalled  $322,332,294  only|Franco  Canadien.  .  ^  ^  . 

.slightly  ahead  of  the  $321,629,422  -  |  —  :Addison  Gold  Mines,  according  to  “''LoradrTs  to  rweTve  $T9,*0^r357|  i959  period. 

for  Septembw  1959,  according  to{pQ*L|-j||^j  PIGHS  TO  K-  0  Chisholm,  chief  geologist  the  cancellation  of  its  unde- - 

figwes  compded  by  Wood,  Gun  yi  of  the  former  company.  livered  portion  of  the  special!  Securitil 

f«''Sp!;lerytl;:rnrn^^^^^^  shares  Here  The  property  was  optioned  prj^e^  HS  toTuf  31, 

cing  amounted  to '$2  368  719,^4.;  ^  p  llrom  ,Camp  Bird  Mines,  which, Majd’ .cio.io*  ,-«..T“oc. 

compared  to  $1,702,233,707  for  tho;  TORONTO— Rothman.s  of  Pall  jiold  a  25  per  cent  vendors  fon-l  per  cent  and  five  per  Rid 

same  period  of  1959.  The  pnnci-^^jgll  Canada  Ltd  ,  a  member  of isideration.  The  balance  of  thejeent  debentures,  discharge  bank 

fhpii*’®  world-wide  Rothmans-Rem-; interest  is  held  37'2  per  cent  by ) indebtedness  and  make  final  set- Ananlll^  whoieiier.s*  "a”.  m.oo 

Canada  direct  and  guaranteed! brandt  group  of  companies,  has  |  prospectors  Airways  and  .iT'i  |tlement  payment  to  custom  ship- G^E.^Bar^rC^w  a  m.w 

'-"S  '^^ys  the  company  |“aSern  pm  1.”. 

1959  of  $365  millions  and  the  cor-|'n  Canada  uith  HkK  C  ty  ac-k«ter„  ^ 

porate  sector  r^ording  an  '"-i^^AUhouBh  no  firninr  h^s  northeast  of  a  zinc  area  [ive  part  in  the  mining  industry. 

crease  of  some  $2o0  millions.  shares  of  the  joint '  which  was  previously  drilled  and -phat  portion  of  the  company's  |  Maritime  AccessoriM.  com.  i.jo 

Government  of  Canada  direct, fjoat-lwhich  gave  significant  zinc  mm-  lining  and  milling  plant  which 


Marifime  Securities 


tCIfttInf  quotations.  Orl.  111.  j 

Bid  Asked  | 


,ment  with  interest. 


where.  This  would  give  an  alter- 


We  shall  be  more  interested  I  native  outlet  for  the  ore  which 
still  if  we  are  told  that  a  wav  otherwise  would  be  dependept 


noticeable,  and  has  real  impaaj^^^  We  shall  await  the  announce- 1 Pr>ce  as  could  be  obtained  else- 
|mo.st  strongly  on  the  ski  interest.  where.  This  would  give  an  alte 

I  manufacturing  trades,  the  crea-j  interested  I  native  outlet  for  the  ore  whit 

ition  of  more  pick  and  .shovel|^jjjl  ^  ^^,av  otherwise  would  be  depende 

I  jobs  through  public  works  pro-  little! sn*^'y  nn  'he  Japanese  market, 

jjects  is  doubted  as  an  elfeclive  - - 

fortunately  .settled)  which  kept!  /l/l  PnlSrv 
j  The  government  knows  this  the  Port  of  London  idle  for  .six  •OUty 

very  well.  It  is.  therefore,  neces-  weeks,  and  which  did  ereatl  'Continued  from  page  D 


and  guaranteed  financing  for!);;;,  ^  j:  ,  ^  ^  Jeralization  over  core  lengths  suitable  for  other  branches  of  Maritime  steel,  pin.  . 

1960  increased  in  September  fo  .^varying  Irom  10  feet  to  45  teet  the  mining  industry  has  been;  no  Tei  .om 

$1,019,000,000.  with  a  guaranteed  ‘  group ?n  other  parts!'"  a  zone  100  feet  long  by  50  feet  moved  lo  Edmonton  and  is  im-  pJi,  *  ; 

issue  of  $250,000,000  Canadian  ^nrlri  ^  jwide.  The  intervening  ground  is  mediately  available  for  use  at  a  Moirs  ud.,  common  ... 

National  Railway  4*2%  bonds  ®  p  .  ,  announcement  i'°  ^ ! new  mine  or  such  other  disposaK.„')."  i;„ 

maturing  in  1967  and  5%  bonds'  Kerr-Addi.son  and  Prospectors  I gs  directors  may  decide.  !.n.b.  Telephone 

?rv  lales  '^f  clsarclt^  tor  ^  jointly  hold  .^additional  Balance  sheet  at  April  30,  1_9W,|N.^.  n.d. 


i2.OT  lanswer.  fortunately  settled)  whic 

nm  ■"  I  The  government  knows  this  the  Port  of  London  idle 

10. fKi  I'e'’.''  *'  '*•  therefore,  neces-  weeks,  and  which  did 

I4.7.A  ...isary  lo  believe  that  if  a  Fall  damage  lo  exporters. 

11. M  j. session  is  called  lor  November, - - 

8.W  8.«)|jt  ^j||  introduce  thoughts  and  ^  .  .  _  . 

i.jo  jprograms  into  the  Canadian' Oo/ff  iTlC€ 

,3;^  leconomy  which  have  not  been  'Continued  from  page  I ) 
|:>t:|S!given  much  play  m  the  Past.j-g,J  ^gpp,y 


tion.  With  most  of  the  oil  pr<^ 
ducing  nations  committed  to  in¬ 
creasing  exports  and  most  of  the 
oil  consuming  nations  subject  to 
import  restrictions,  the  pre.s» 


guaranteed  financing  total  in-lAuonst  i960  stood  at  13  nerr''')P'"'fy  and  inc  airways 
creased  by  p.()M,000  duringicent  higher  than  sales  during  the  .P^"^ 

September,  with  a  $10,000,000  pro-; ..gme  neriod  in  1959  Rothmans  I ^  "  .  ..  - 

Vince  of  Nova  Scotia  issue  ot  during  those  periods  in-  Exploration  Ltd.  holds) 

bonds  due  in  1970  and  1980  andi(.rpa,.pd  bv  34  oer  cent  three  groups  of  claims  in  the) 

$5,000,000  5*2%  bonds  of  the  pro-  ’  P^  _  area  and  i.s  considering  a  work) 

vince  of  Newfoundland  due  in  a  a.  v/  1  l  ) program.  Southern  Union  Oils! 

1980.  Asset  Value  ot  iLtd.  has  staked  a  16-claim  group! 

Municipal  bond  financing  for  Scudder  Fund  Up  n'tniram'*  ni 

fhe  month  was  $26,507,294.  being  „  c  j  r  /-  j  i  tj  <r'^"".P  ‘'[’P  a  progr  ol 

-slightly  less  than  the  $31,229,422.  bcudder  Fund  of  Canada  Ltd.,  exploration  is  planned, 
of  a  year  ago.  The  Quebec  and  io  a  quarterly  statement  cover-! 

Maritime  section  accounted  forjing  the  3  months  ended  August'  He  Ip  Fight  TB 
the  largest  portion  with  issues! 31st  reports  the  net  asset  value 

iew^'anT’S inmtments  at  $12.66 

vinccAS  with  $4,159,000  represent  t  *  share,  an  increase  5  ^  §  A  /S)^i 

the  remainder  of  the  month’slfrooi  figure  of  $12.06  a  share  at  9  11 

total.  j  end  of  previous  quarter  c  *%%■'?•?)  A 

New  corporation  bond  financingi  During  the  past  12  months,  re-  s  A  'iw^  1 

during  September  1960  amounted' port  states,  the  proportion  ol  the  5  6  JJ  J||  J 

to  $30,825,000,  being  twice  thei  fund’s  net  assets  invested  in  <  I960  X  I 

amount  done  during  September,  European  and  other  non-Cana- 1 
1959.  The  principal  issues  during; dian  securities  has  increased)  ii  rkn'e*™#,* 
the  month  were  the  $10.000,000  is-  from  14  per  cent  to  24  per  cent,  i  ^nrisimOS  jC 


}«^  Whether  they  will  be  lar  reach-  Monetary  Fund  for  a 

,|ing  and  whet^her  they  will  be  are  intensified. 

jsuccesslul  without  creating  more  shouldn’t  be  adequate  to  con-  extension  of  government 

-•"^'trouble  they  would  solve,  we  underpin  world  trade.  K'ontrol,  in  this  context,  could 

will  have  to  see  in  due  lime.  However,  a  continuance  of  the  ^  regarded  a.s  a  defensive 
87.>  drain  on  treasury  holdings,  at  a  measure  rather  than  an  effort 


measure  rather  than  an  effort 


totalled  $8,202,000. 

Anglo-Huronian 
Net  Up  Slightly 


I  Do  “B”  10.00 

j  Robin  .lones  i;  Whitman  pf.  16.50 
'  Do.  Comiron  7.00 

i Stairs,  Son  Sc  Morrow  ‘A'  7.2h 

^Stanfields.  Class  ’A’  10.2.'> 

Do.  Class  ‘B’  10.30 

Thompson  it  Sulh.  'A*  10..50 

Do.  B’  10.2.3 


Gas  Demand 

'Continued  from  page  D 


Stanfields,  cias., 'A'  lo.iA  ...  possibilities  for  export  oli 

Do.  Class  B  IO.aiO  ...  i 

Thompson  it  .Sulh.  'A*  10..50  ...  .Alberta  gas  to  Calilomia  thus  ap- ! 

'  pear  lo  be  limited  only  by  thei 
$1,036,820  MONTREAL  BROKERS'  LOANS' willingness  of  Canadian  authori-j 


time  when  the  American  eco-  *"  ^''rce  Canadian  production  on 

nomy  is  none  too  robust,  does  market. 

strain  confidence  in  the  dollar.  “ '  ’ 

\B,C.  Iron  Mines  ! 

!  ^Continued  from  page  1> 


-  jpqual  to  69  cents  a  share,  are  Collateral  borrowings  by  mem-|^*®s  8o  An  important  Purpo.se  of  the  negotiations 


Help  Fight  TB 


reported  by  Anglo-Huronian  Ltd.  ber  firms  ot  the  Montreal  and  consideration  is  that  the  gas  sales  which  have  been  under  way  for 

for  the  fiscal  year  ended  July  Canadian  Stock  Exchange.s  for  do  not  displace  any  oil  exports,  many  months  was  to  provide  an 

31  last.  the  month  ol  September  1^8  as  this  area  of  California  is  not  incentive  for  iron  ore  expansion 

This  compares  with  earnings  of  amounted  to  $24.7o8,33o.  This  -jhin  thp  /'nmnp4itivp  range  nf  in  Rrifid.  .  » 

$1,018,557.  or  68  cents  a  share.  I  compares  with  $24,.339,691  on  of  m  British  Columbia  at  a  time 

for  the  previous  year.  [.August  31st  this  year  and  .$24,023,-  Canadian  oil.  iwhen  some  other  phases  of  min- 

The  figures,  it  is  pointed  out, [714  on  September  30th.  19.59.  At  the  assumed  rate  of  800  mil-|ing  are  experiencing  a  slump, 

are  exclusive  of  profit  on  dis-  - - Hon  cubic  feet  per  day,  Canadian!  _  _  .  .  _  . 


Iposal  of  investment. 


MADSEN  PRODUCTION 


m  2 1  Net  value  of  assets  as  at  July;  Production  for  the  quarterly  1  enersv  eouivalent  of 
I960  5 1 31st  last  based  on  market  quota- period  ended  September  30th,  equiva  en 


At  the  assumed  rate  of  800  mil-|ing  are  experiencing  a  slump, 
lion  cubic  feet  per  day,  Canadianl  «  -  ,  ,  -  ..... 

gas  exports  to  California  would  be  Esioblished 

120.000,  The  government  had  previously 


Use  Christmas  Seals 


tions  where  available  and  on!i96o,  was  $1,061,233.10  from  77,!|6arrels  per  day  of  crude  oil.; placed  a  reserve  on  the  staking  of 
estimated  values  otherwise,  was|323  tons  of  ore  milled  for  aniSince  our  oil  is  not  competitive,  iron  ore  claims  and  declared  50 


$20,042,000,  or  $13.36  per  issued  an  average  of  $10.13. 


From  commencement  of  pro-i foreign  exchange  earnings 


;this  is  all  clear  gain  in  terms  ofjper  cent  government  ownership 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


In  same  time  last  year  the  duction  on  August  11th,  1938.  re-' 

value  v'as  $30,572,000.  or  $20.38  covery  was  $48,165,349.16  from! 

ta  share.  The  decline  was  large-  4,757,325  tons  of  ore  milled  for' 
;ly  due  to  a  drop  in  the  market  average  of  $13.73.  j 

[value  of  Kerr  •  .Addison  Gold  _  ' 

'  APPOINTMENTS 


New  Director  For  *  .  u  u  ,  portance  ol  price  stability.  jp  British  Columbia.  This  has  now 

Semces  investment  and  price  stability  been  assured  by  the  establish- 

Harold  A.  Braham,  O.B.E.,  of  Bowaters  Mersey  Paper  Co.  Ltd.,  factors  which  have  made  ment  of  a  steel  mill  in  the  Koot- 

Kingston,  Jamaica,  w-as  elected  f,gj^  announced  by  J.  H.  Germany  so  successful  in  export  enay  district  by  Consolidated 

maica  Puljlic^Serv^ce  Co”  Ltd  Pres'^en'  and  markets.  Mr.  Lloyd’s  theme  was  Mining  &  Smelting  Co.,  using  ore 

at  a  meeting  of  the  shareholders  familiar,  but  there  was  something  from  the  tailings  of  the  great 

held  in  Montreal,  according  to  ^  subsidiary  of  the  Bowater  Cor^  *’’*  approach.  “There  is”,  Sullivan  mine  at  Kimberly. 

Richard  N.  Benjamin,  Chairman  poration  of  North  America  Ltd  '’^id,  “wide  recognition  on  The  Japanese  buyers  are  said 

of  the  Board.  •  .g.j,  jb^th  .sides  of  industry  that  muchito  have  been  .so  eager  to  obtain 

Mr.  Braham  is  general  man-  ' _ 

ager  of  the  Jamaica  Industrial 
Development  Corporation,  an  ap¬ 
pointment  he  has  held  since  1956,  f  '  '  >  c--  ---r  ,,, ,  ,  .  .  . . -  - 

and  has  been  a  director  of  the  I  , 

organtolion  since  it,  tormation  j  D0  |,|Q1  INSiRT  CARBON  ' 

He  has  had  long  association 
with  various  industrial  organiza- 
tions  in  the  Island  of  Jamaica.  . 

Mr.  Braham  is  also  a  director  *  A.t,-v 
of  the  Jamaica  Chamber  of  Com-  INTEf^OFFICE  MEMO 


foreign  exchange  earnings.  jof  the  ore.  Both  these  provisions [ 
- have  been  cancelled  as  a  part  of 

f^inaoll  agreement  with  the  .lapane.se i 

Mingeii  .  .  . 

(Continued  from  page  1)  The  reason  for  their  adoption 
.  was  to  conserve  iron  ore  for  pos- 

vestment  by  industry  and  the  'iP'jsible  creation  of  a  steel  industry 
portance  ol  price  stability.  ju  British  Columbia.  This  has  now 


merce,  of  Sheraton  International  . . . 

(Jamaica)  Limited,  of  Jamaica  TO 
Wood  Products  Limited  and  of 
Wellco  Shoe  (Jamaica)  Limited.  ■■  .. 


Abitibi  Power  ti  Paper  Co.  Ltd. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
.American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
.Anglo-Can.  Pulp  &.  Paper  Mills  Ltd. 
Anglo-Huronian  Limited 
.4rgus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  N’ationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  &  P.  Co. 

British  .4merican  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch's  Ltd 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgary  *  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steam.ship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bron-ze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Lid. 
Casslar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd 
Cons.  Mining  &  Smelting  Co.  Lid 
Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  &  Frere  Ltd. 

Distillers  Corporatton-Seagranis  Lid. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  &  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kootenay  Power 
East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co.  Limited 
Enamel  &  Heating  Products  Ltd, 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Lid. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 
Guaranty  Trust  Company  of  Canads 
Gunnar  Mines 

Hi-Tower  Drilling  Co,  Ltd. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co.  Limited 
Hudson  Bay  Mining  &  Smelting  Ltd. 
Husky  Oil  tc  Refining  Co.  Ltd. 


Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ol  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd. 

Labatt  (John)  Limited 
Labrador  Mining  Si  Exploration 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macassa  .Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  Si  Bloedel.  Co.  Ltd. 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
.Montreal  City  &  District  Bank 
.Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  &  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Lid. 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Lid 
Pronto  Uranium 

Quebec  Power  Company 

Rritman’s  Limited 
Reynolds  .\luminum 
Robinson.  Little  &  Co.  Lid 
\.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

Salada-Shirriff-Horsev 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  Si  Power  Co, 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sieks’  Breweries  Limited 
Sllverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Lid. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  &  Materials  Lid 
Steel  Co.  of  Canada  Limited 
Sun  Life  Assur.  Co.  of  Canada 
Snpertest  Petroleum  Prod.  Ltd 
Supercrete 
Switson  Industries 

Television  Eleetronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  .Amusement  Corp.  Ltd 
United  Grain  Growers  Ltd. 

United  Keno  Hill  .Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  .Amulet  Mines  Limited 
Westeel  Products  Limited 
tVestern  Grocers  Limited 
George  Weston  Ltd. 

Zeller's  Limited 


Canadian  Dollar 
Quotations 


t  Nominal  Rates  in  Montreal  t 
I  Tuesday,  October  IStb.  1960  at  2  p.m. 

(Supplied  by  Bank  of  Montreal) 

Can.  $ 

t'.S.A.  $  Buying  l31/32Cod. 

;  Selling  1  27/32<'/rd. 

United  Kingdom.  (Buying  2.75  9/16 

I  SeUing  2.76 

Blocked  Sterling  Buying  2.74V4 

Selling  2.76V4 

Selling  Rales: 

Auilralia.  1  Pound 
Belgium.  100  francs  l.97Ts 

I  British  West  Indies.  100  dollars  58.01 

Denmark-  100  kroner  .  14.33 

•  France.  100  francs . 20.10 

Germany,  100  DMark  .  23.64 

I  Hongkong.  100  dollars  .  17.40 

India,  100  rupees  .  20.86 

[Netherlands,  100  guilders  .  26.17 

Norway,  100  kroner  .  13.84 

Pakistan.  100  rupees  .  20.86  | 

Sweden.  100  kronor  .  19.10 

Switzerland,  100  franc.s  22.89 

Forwards: 

U.S.  Dollars: 

1  month  ~U16'f  disc. -Fiat. 

2  months— 1/I6^c  disc.*FUt. 

3  months — 1/1690  disc. -Flat. 

4  months — 1  IS'^c  disc.*Flat. 

5  months — I  16''^(  disc. -Flat. 

6  months— 1  329f  disc.-l  32*'^  Prem. 

Pound  Sterling: 

1  month  — ’/a-^sc  disc. 

2  months — m*lc  disc. 

3  months — 1  11  16*1  7  16c  6\m\ 

4  months — 7T'1s*l!V8C  dist'. 

5  months— JVa-Ugc  disc. 

6  months— 2V4*2c  disc 

Noon  Rates  for  U.S.  OoUars: 

Wednesday  98  1  32 

Thursday  .  .  15/16 

Friday  .  97  29/32  , 

Monday  .  .  98 

Tuesday  98  r 16 

IBank  of  Canada— Rale  for  Gold  Trans¬ 
actions— 34.289062.  Average  for  week 
ending  October  14th,  1960. 

WINNIPEG  STOCK  EXCHANGE 

(('losing  quotations.  Oet,  18<  1960) 
INDUSTRIALS 

Bid  Asked 

.Xng.C  Oil  < Brandon)  27.00  32.00 

Beaver  Lumber  pfd.  27.50  27.50 

Do.  ‘A’  17.75 

Do.  C*  21.25  21.50 

'  Bird  Construction  .  .50.00  55.00 

i  James  B.  Carter  A*  12.50 

Do.  B’  45.00 


TTie  Hnanclal  'Ifmes 


Gt.-West  Lite  .Assurance 

333.00 

347.00 

Hi-Tower  Drilling  Co. 

9.00 

10.00 

MacLeods  Ltd.  6^'r  pfd. 

24.00 

Man.  ti  Sask.  Coal  'B' 

6.00 

Monarch  Life 

.50.00 

Montrose  Investment 

25.00 

Parker  Drilling 

3.00 

3.65 

Sovereign  Life  25rr  Paid 

198.00  ^ 

lYaders  Build.  .\!>sn. 

.32.00 

TraiisAir  Ltd. 

2.75 

Do.  B'  ... 

.30 

United  Can.  Shares 

14.00 

14.90  .V 

United  Grain  ‘A’  . 

15.65 

16  25 

Wilson  Stat.  pfd. 

■  ■  ■  ■ 

Do.  Com. 

. .  •  t..?-:;- . 

MINKS  AND 

OILS 

Agasiz  Mines 

10 

1  Central  Man. 

.03 

1  Dickstone  Copper  , . . 

.10 

Klin  Flon  Gold  ... 

.OOU 

1-;.,-.-;. ,  - 

1  Forty.Four  Mines 

1 

IGold  Lake 

.00>4 

.01  i 

I  Great  Falls  M.  &  S.  ., 

.001/4 

Marvel  Oils . 

.01 

Red  Cloud  M.  &  S.  ... 

.OOla 

,02W 

Rice  Lake  Gold  Mines  . 

.01 

.02»/3 

Isan  Antonio 

1.40 

1  Security  Freehcrfd  Pete. 

3.60 

(Scotia  Gold 

[Star  Lake 

.00<4 

.02 

[Winnipeg  River  Tin 

.00*4 

.01^5 

MONTREAL 


e/ysteonal 

CASH  REGISTERS  ADDING  MACHINES 
ACCOUNTING  MACHINES 


CAN.  HUSKY  OIL 

Canadian  Husky  Oil  Ltd.  advises  that, 
as  of  October  6.  1960.  company  have 
issued  2.69L339  of  the  3.078,239  common 
shares  recently  listed  pursuant  to  the 

exchange  offer  made  to  the  sharehol-  ^  .k.  BBiKu-iBAt  ^iticc 

ders  of  Husky  Oil  Company.  This  brings  -|.|  naTIOMAL  CASH  RCGISTER  COMPANY  OF  CANADA  LIMITCD-  HEAD  OFFiCt:  TORONTO.  SALES  OFFICES  (N  PRINCIPAL  vlTItS. 

to  5.748.173  the  number  of  these  shares  b  _ _  ^ 

now  outstanding.  .  n  i  ■  ;  ■  i  l■l■— —  '  — — ■ 


